Tom Ingledow, vice-president and chief engineer of the B. C. Electric 

Co. is the new president of the Canadian Electrical Association, The 

men of this group, like its new president, are the planners behind 

Canada’s tremendous multi-million-dollar power development pro- 

gram destined to put her into first place as a hydro-electric nation. 
(Personality sketch on p. 6). : 


THE NATION’S BUSINESS 


Could We Get More 
British Immigrants? 


It still remains to be seen whether migration from United 
Kingdom to Canada will reach a satisfactory level in 1951. 


Five-month figures show a trend that is definitely encourag- 
ing. In that period 10,600 people came. This is almost double the 
rate of the preceding year. But in the same period the increase in 
migration from Northern Europe.was up by 170%. 


This means that migration is really beginning to flow again. | 


But it could flow faster. This was recognized by two speakers at 
Canada Day celebrations. 


Dr. F. Cyril James, of McGill University urged greater migra- 
tion of British stock to Canada. “It would be well for Canada and 


for mankind,” he told the Canada Club in London, “if the northern | 


bastion of the Western World were manned by a larger number 
of men and women from the breed that stood quietly on guard 
during those dark days when these islands were the only bulwark 
of human freedom.” He noted also that it was not sufficient now- 
adays to think of Canada as an agricultural land wanting chiefly 
agricultural people. 


the fall of migration from Britain to Canada in the past three 
ye 


_ | Tee Much Red Tape 

Just a few days ago-the U.K. government made a small but 
welcome/concession toward release of more capital by prospective 
migrants to Canada. Single men will still be limited to £1,000 
ever a four-year period. But married men with families may now 
take an additional £250 for each dependent. As well, there is a 
new extension of the present privilege respecting “tools of trade.” 
These may be brought into Canada over an extended period of 
time without duty. This means some increased freedom in bring- 
ing personal effects into Canada—although it would appear that 
the new regulations are neither as generous nor as satisfactory as 
those which are in effect between Canada and Holland. 


Even with these changes, present Canada-U. K. migration is 
still severely handicapped. There is still far too much red tape 
about bringing out capital faster than the usual four-year period. 
Usually by the time Treasury approval is obtained, the option on 
house or other property has expired. 


As matters now stand, the great bulk of British migration to 
Canada consists of young skilled workers or artisans—men, per- 
sons. whose chief stock-in-trade is their technical skill and high 
earning power. This means a lack of balance to the present mi- 
grant flow. It also means concentration o! migration in Canada, 
Within those provinces which are expanding industrially. 


At the present rate we may well reachsthe tentative goal of 
30,000 British immigrants in 1951. But during an expanding per- 
jod like the present there is no doubt that this objective could and 


should be increased. 


* * ~ 


The War Is Not Won Yet 


Every democratic country will rejoice if the war can be ended 
in Korea. But this will be a Communist victory and a disastrous 
defeat for the United Nations if we lower our guard. 


The main threat to world peace still remains. Korea was only 
one front and by no means the most important, where the free 
world faced agression. Not more than a fraction of our potential 
military forces were ever used in that area and only a very small 
part of our possible output of military equipment. 

Korea, however, was of tremendous importance in making the 
free world realize the deadly danger confronting it. The sudden 
and unprovoked attack there speeded Atlantic and other defense 
plans and brought some real hope of effective co-operation in 
‘Western Europe. And it did more than that. It forced mobilization 


of North American industry, started a flow of armis that no enemy 


can hope to match in the long run. 


Arousing the free world by his attack in Korea will go down in 


history jas Stalin’s greatest blunder provided the free world does 
fhot go back to sleep. : 


* * * - 


Consumers Won't Think It Smart 


After its highly questionable experien¢e in trying to prohibit 
margarine in the past one might have supposed that Parliament 
would leave this matter strictly alone. But in the dying days of the 
last session and despite a bitter fight in the Senate the butter 
lobby succeeded in getting a bill rushed through that can prevent 
interprovincial trade in butter substitutes. (See story on page 7 
of this issue.) 

At any time there would be no excuse or reason for this inter- 

_ ference and the bill certainly appears to be a direct violation of 
our constitution which is supposed te guarantee the free move- 
ment of trade between the provinces. But at this time when hun- 
dreds of thousands of harried consumers find it almost impossible 
to keep soaring living costs within their means this legislation 
which creates provincial food monopolies is thoroughly repre- 
hensible. 

Mr. Gardiner may have considered it smart politics to have 
held this matter back until the final week of the.«session and then 
to have it come before Parliament without any. real introduction 
or explanation. Most people, however, will hold another opinion 
and one that they are not likely to forget. 
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Curbs on Bank Credit 
Showing Their Teeth 


Commercial, Personal Loan Volume Lower 
But Still Above Last Year — First Actual 
Decrease Expected To Show For June 


For a report on use of bank | 
credit in Canada, see page 11. 


OTTAWA (Staff) New 
figures published or in the mak- | 
ing, show definite evidence that | Yontreal + 
Canada’s policy of curbing bank | Toronto 
credit is beginning to work. eee ee* 
The latest bank return, made | Royal | ..-«+++s 
public this week, shows commer- 
cial and personal loans in Canada 


| Here’s the Record 


| Current Leans in Canada, 1951 
Millions of $ % May 31 
May 31 Jan. 31 Chge. 1950 
578 533 447 
254 
129 


—e 


51 
418 
462 
156 
135 
179 
48 
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PRICES 


Cost-of-living index moved up 
to a new high in May at 184.1, 
up 2.1 points. Two thirds of the 
increase was attributed to higher 
; food prices, including eggs, but- 
| ter, pork, fresh vegetables, etc. 


l12 
range of goods, will likely cause 


price rises in such commodities as | 


some food products. 


| coal, fuel ofl, 
price index dipped 


Wholesal 


| October 1950. The dip was caus- 


}ed chiefly by reductions in price | 


of textile products. 

Trucks: International Harvester 
|light trucks have been reduced 
}in price. Models affected range 
|from smallest pick-up truck to 


| 16,000-lb. rated capacity models. | 


| Dominion «eee 
| Nationale ....- 
| Imperial ...e+s 

rose only $10 million during May. | cere aera 

When June figures are available 

publicly, it is believed there will 

be an actual drop — the first 

since the new policy was intro- 

duced in February. 


Since Jan. 31, current loans in 
Canada have risen 8%. Most of 
this rise took place in February 
{and March. There was an in- 
|crease of only $30 million in 
| April; only $10 million in May. | 
| The real test of the new policy 


|is probably yet to come. 


It’s argued that when the big 
upsurge in credit expansion came 
last year and early in 1951, the 
| central and chartered banks were 
| not geared to pull in their belts. 
|Now, if there are renewed in- 
|flationary pressures this fall or 
jin 1952, 
| ments agreed upon last February 
ishould be adequate to meet the 
| new threat. 

‘ Considerable variation still] 
exists between relative credit 
| positions of individual banks in 
relation to their loans outstand- 
| ing prior to the February policy. 
Percentage changes in current 
|loans in Canada are shown in 
adjoining tables. They show the 
|Royal as having done the most 
| belt tightening since January. 
| Banks which are materially above 
| the over-all average are: Nova 
| Scotia, Toronto, Dominion and 
| Nationale. 

| A second table to show loans 
|outstanding against corporation 


| percentage reduction by Domin- | 
. |ion Bank; a large percentage in- 
Lord Luean, parliamentary under-secretary for Common-| crease by Nationale. 


wealth Relations, is reported as calling for a careful enquiry into | 


Figures for total credit 


| standing in Canada by all banks | 


(including loans and all securi- 
ties other than Dominjon Govern- 
bonds) show a May 31 total of 
| $4,134 million — a rise of $215 


million since January 31. The in- | 


|crease last month was only $26 
| million. 

| Two factors complicate a clear 
| picture of how much the change 


|} , (Continued on page 3, col. 1) 


‘Courtauld’s 


Study Plans 
For Cellophane 


MONTREAL (Staff) — Court- 


|auld’s (Canada) Ltd. may enter | 


| the 


' 


Cellophane manufacturing 
field, The Financial Post under- 
stands. 

Courtauld’s officials state that 
| studies regarding its manufacture 
| here have been made by the com- 
|pany, but no decision has been 

reached as yet. Courtauld’s makes 
Cellophane in England, but up till 
now, Canadian Industries-Ltd. has 
been sole producer in Canada and 
has held exclusive rights to the 
use of the name “Cellophane.” 

Rumors in trade circles state 
that plant under consideration 
|involves two machines to be 
, erected at Cornwall. C-I-L, now 
installing its sixth machine at its 
Shawinigan Falls Cellophane op- 
eration, has had to boost 
| capacity several times sirice the 
iwar to try to keep up with 
| demand. 


By GORDON MINNES 

MONTREAL (Staff)—If you've 
been holding off buying that fur 
coat your wife’s had her eye on 
on the off chance of a Macy- 
Gimbel . price slashing duel de- 
veloping, better not wait any 
| longer. 


the informal arrange- | 


| bonds and stocks indicates a sharp | 


out- | 


its | 


Total ....... 2,896 2,671 +84 2,284 
II, Loans Against Corporation Bonds & > ‘ 
Stock, BY cin si ce pa ; on former list prices. Prices on 
132.4 138.9 —4.7 'attachments for these models 

23.7 —0.8 i|have also been reduced on an 
average of 2.25%. *” 


Natural rubber selling price to 
| American rubber. manufacturers 
has been cut from 66c to 52c a 
lb. by U. S, Government selling 
agency. The lower prices ‘to in- 
|dustry reflects lower purchasing 
price in Far East markets. 
|Canadian rubber manufacturers 
are also able to buy in Far East- 
‘ern markets at lower price levels. 


Cedar lumber and shingle mar- 
kets have begun to weaken in 
B. C. and prices are beginning to 
ease in the export markets. Price 

| cuts in lumber of as much as $40 
| (Continued on page 3, col. 5) 


|from 3% to 9.5% will result in 
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419.6 412.9 + 


Current Loans In Canada 

Millions of Dollars 

May 31 Apr. 30 Mar. 31 } 
1951 1951 1951 
577.6 583.3 576.8 
321.9 318.9 
181.5 172.2 
57.8 5 
535.4 
598.8 
207.9 
177.2 
229.1 

8.1 


| 


16 4 


Montreal 
‘| Nova Scotia 
| Toronto 
| Provinciale 
; Commerce , 
Roya! ...... 
| Dominion . 
| Nationale .. 
| Imperial ... 
| Barclays ... 


317.8 
176.6 
56.2 
537.6 
602.6 
210.3 
171.3 
221.8 
7.4 


134.9 
178.9 

48 
Total .,..2,895.6 2,885.6 2,855.7 2,233.9 


OTTAWA (Staff) 
word from Washington 
| passenger cars are now to be in-| the plan. And since such a plan 
|cluded as “end use” 
| goods under the Controlled Ma-|it is started, the new situation 
terials Plan which officially went; where passenger cars are now 
into effect July 1. | included becomes almost inevit- 

The change was made just as | able. é 
the Canadian Department of ffi-| What’s happening therefore is 
fense Production issued an offi- . 
'cial release stating that “for the) (Continued on page moe 2) 
present, operations of CMP will’ 
affect few if any manufacturers 
| of consumer goods.” 


Latest;ada, as much as the U. S. is 


What this reported change will} 
| mean, if anything, to car produc- | 
tion here 
moment. U. S. manufacturers had 
been ordered to cut back anyway 
| under a National Production Au-| 
thority ruling. But the reduction | pejaxation | in. eontedié ana@ res 


was not expected to have much | strictions affecting Canada-B.W.I. 
impact here because our volume) tage js anticipated here. 


is only drop in the bucket! ‘The chief form of these relaxa- 
against U. S, output. Furthermore | tion, is expected to be the plac- 


| She - a ©. Comers - ee ae of a considerable number of 
fo €s 1s not much More than | items on open general lines. 
| The same cushioning factors 


wi apply if putting car peode-I tion is forecast — the placing of 


‘salt cod fish on open license as 
|}at January, 1952. 
| These relaxations will auto- 
| matically apply to United States’ 
| products so that as they are an- 
| nounced, Canada will find herself 
in competition with U. S. exports. 
|} Also, Canadian exporters are 
| already finding that a number of 
items already freed under the 
trade liberalization plan are too 
high to be competitive. 

But an easing of Canada’s trade 


tion under CMP results in a fur- 
ther cutback, 

Meanwhile, the U. S. and Can- 
ada are now fully committed to 
| allocation of steel, copper and 
aluminum. The U. S. CMP and its 
Canadian counterpart are expect- 
ed to be fully operating for the 
| final quarter 1951. 
Is It All Necessary? 


But with the changing situation 
in Korea and a possible saturation 
|point in public buying of con-/ restrictions is now 
| sumer durables, the big question | anticipated here. This easement 
'looms more than ever as to may also herald improvement in 
| whether this vast new control} Canadian relations with other 
| mechanism isn’t causing more| parts of the sterling area, since 
| difficulties than it solves. the U. K. is under pressure not 
| Even at the time CMP was|to discriminate between various 
;announced, grave doubts were| parts of the sterling and especi- 
| expressed there as to whether it: ally colonial markets. 
| Was necessary, There were violent; However, B.W.I. leaders who 
| disagreements on.this point with-' visited here recently have been 
\in U. S. officialdom itself, The/-insistent that the long-standing 
| final argument in favor of CMP} Canada-B.W.I. trade relationship 
'was that it would take nine is in a specia] category and that 
;months to get the system oper-| some easement is essential in this 
| ating and that if a start wasn’t! direction, no matter what is done 
made, we might be caught short. lelsewhere. . 

Now the wisdom of this under- | Apart from putting Canadian 
taking is being raised more goods on open general license, the 
sharply than ever. | next important step is revision of 
' But'for the time being, Can- the Canada-B.W.I. treaty. This is 


a ene reams eceaenE 


Sight in Furs 


‘year. During 1950 and on into 
| early 1951, prices climbed, on the 
average, about 40%. 
dealers reaped a smal] bonanza. 
' While raw fur is down some- 


credit restrictions, partially a 
natural reaction from a lot of 
heavy “scare buying” in late 1950 
| and the first quarter of this year. 
Recently however, signs of firm- 


definitely | 


Protest on Crime Comies | 
Gets Attention in Ottawa 


| 


Freight rate interim increase of | 
% will boost cost on a broad | 


in May for the first time since’ 


| Chassis price reductions ranging | 


total reductions of $55 to $200. 
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Fifteen Cents an Issue, Six Dollars a Year 


Wage Boost 'Price Cuts Ahead 


Lifts Prices 
On B. C. Homes 


By RONALD WILLIAMS | 
The inescapable relationship of | 
wages to prices was vividly | 
demonstrated in Vancouver this! 


} 
} 
i 
| 
i 
} 


| week, 


There, carpenters won a whop- | 
ping 32c an hour raise—the big- | 
gest of the year anywhere in Can- | 
ada—seven hours before a strike) 
deadline. It raised rates to $2 an! 
hour. 


But right ‘away builders an- 
nounced the cost of a $10,000) 
house built from here on would} 
be $400 more. 


If the connection still isn't! 
clear, it should be by the time| 
other building trades settle. 


Next up are plumbers. They) 


| want 35c am hour which would/! 


give them $2.10 an hour. They’ve| 
been offered the same rate as} 
carpenters. | 


Builders have warned that 
costs will go up in direct ratio to 


whatever they have to give the! 
plumbers. 


To show what’s been happen- 


ing, contractors reviewed house-, Trade Squeeze 


building costs. A house that cost 
$8,400 last October now costs} 


| $9,100. Labor costs were 19% of 


| the $8,400 house but were 25% of 


is that| firmly committed to proceed with! 


consumer | spreads progressively as soon as| 


| future. 


|of self-government. 
Already one important relaxa- | 


"1951 


the $9,100 price. 

B. C.’s experience is,no differ- 
ent to that anywhere else. 

For six years, construction costs 


| have been climbing steadily all 


New Controls From July 1 
But Need Now Questioned 


across Canada, 
sign of a let-up. 
* The latest MacLean Building 
reports on spot price indexes 
show what’s been happening: 


and there’s no 


MONTH OF JUNE | 


(1935-39: 100) 


Building 
Materiats 


139.9 
165.1 
186.8 
193.1 
212.3 
247.2 


Wage 
Pates 


151.1 
173.8 
189.5 
205.2 
218.3 
238.6 


Cost of 
Construction 


145.2 
169.4 
188.4 
198.6 
215.1 
243.2 


Canada-BWI Trade Gets Aid 


definitely in the cards for the 

The four B.W.I. areas whose 
leaders visited here are just be- | 
ginning to adjust themselves to 
new circumstances of a measure 
Most of the | 
leaders are elected representa- | 
tives of their people — the first | 
to visit Canada in that capacity. 
All previous B.W.I. delegations 
had been official or appointed 
persons. 

Within the year since these rep- 
resemtatives have been elected 
considerable progress has been 
made towards common currency. 


|The next step is to resolve diffi- 


| threatened with loss of the agency 


Many| 


culties concerning a common | 
tariff. 


The influx of crime and \sex | 
comics from the United States! 
jumped from the newsstands into 
the House of Commons last week | 
when Justice Minister Garson dis- | 
closed the Combines Investigation | 
branch is looking into the report 
of a western news dealer who 
claimed a-distributor had tried to | 
force him to sell objectionable 
comics in order to handle recog- | 
nized magazines. and periodicals. 

This disclosure was made after 
W. D. Wylie (SC, Medicine Hat). 
had drawn attention to a news’ 


| agency in his constituency (Wat- 


Might as Well Buy That Mink 


No Macy-Gimbel Sales Duel in 


son’s News Agency), which had | 
refused to handle “some publica- 
tions put out by certain firms in | 


| Toronto” and as a result had been 
| vance 


| 


for a long list of magazines. 
This had resulted in the dis- 


| 


not ieee ae oe Controls Relaxation Seen — 


OTTAWA (Staff) — Starting | not likely to materialize for| 


possibly in September a steady | another year or two. But it is! 


If Peace in Korea? 


See Burden of Defense, Other Costs on Gov't. 
Eased If Cease-Fire Comes But No Moves Yet 
to Ease Taxes, Inflation Curbs, Other Controls 


By KENNETH WILSON 
OTTAWA (Staff) — Despite Korea, by-election losses and grow- 
ing consumer resistance to higher prices and taxes, it will likely 
be ahother two months before the Government considers any easing 


| of present taxes, credit curbs or other anti-inflationary measures. 


There is no doubt that events in Korea will influence public 
attitudes toward defense spending. But so far there is no indication 
of any change in Canadian defense and rearmament programming 


if a cease-fire comes. 


Similarly, there is no doubt that the Government was consider- 
ably shaken by the recent by-elections. But the dismissal of Par- 


liament last week until Oct. 9 


relieves, for the time being, the 


| intense political heat resulting from loss of three Liberal seats on 


June 25. And at least one senior cabinet minister is quoted as being 


“unrevised and unrepentant” in h 


is attitude toward present controls 


+ and taxes. 


Inside 
News 


? 
Is Canada getting caught in dol- 
lar-sterling trade’ squeeze? Ken- 
neth R. Wilson, just back from 
British and European trade con- 
ferences takes a look at Canada’s 
trade position in light of U. K. 
plans to shore up the sterling 
area, proposals to bring Europe 
into the Empire Preference trade 
orbit (p. 13). 


Municipal Financing 

For five years now Canadian 
municipalities have been bursting 
at their financial and physical 
seams. Now they're running into 
difficulties in financing to meet 
vastly-expanded needs. The Post 


| makes a survey of the municipal 


financing situation (p. 16). 


Red Policy Switch 

With Malik’s peace plan for 
Korea, official Communist policy 
undergoes yet another devious 
twist. Now the line is to cuddle 
up to the free world as in World 
War II days. “Peaceful co- 
existence.” not bloody revolution 
is the line they're’ handing out 
now (p. 13). 


Background on Iran 


How are ithe British reacting to 
the oil crisis in Iran? What is 
the Government doing, what is 
the Conservative Opposition say- 
ing?’ Adelphi, The Post's London 
commentator, gives the  back- 
ground in London Calling (p. 24). 


Dividend Payments 


Dividend payments in July at 
$48,288,412 were some $3 millions 


up on-July last year. The month- | 


ly record compiled by The Finan- 
cial Post lists payments by 214 
industrial companies, 17 mining 
and 16 oil companies in addition 
to financial institutions (p. 9). 


Managed Investment 


MacNab’s. account moved up to 
the highest valuation since the} 
account was taken over now stands/| 
at $22,536.45. Manager Investment} 
(p. 5). 


——| and that come the first, 


Thus it will likely be Septem- 
ber before the Government's posi- 
tion will be seriously reviewed. 
Between now and then the dil- 
emma will be: whether greater 
flexibility in controls is prefer- 
|able to the present, simpler pol- 
icy of hewing to one line without 
too frequent or violent changes. 

The eventual answer will prob- 
ably be a compromise. 

Almost certainly, the Korean 
news of recent days, should nave 
a further depressing effect on 
}commodity prices. This in turn 
;}may ease the burden of defense 
| and other costs on government. 
It may precipitate unloading of 
merchandise at lower and pos- 
sibly sacrifice prices. But it may 
also stimulate thoughts of capi- 
| tal expansion by those who have 
| been scared away by events of 
| the past six months. 
| Even if economics don’t dictate 
| an answer, political considerations 
will probably force reconsidera- 
tion of at least some of the pres- 
ent controls by autumn — even 
though this means some back- 
tracking. 

By that. time the effect of the 
new income-tax levies will have 
| made itself felt. There’ll be time 
to assess the effect on prices, the ° 
defense program, etc., af the end 
fof Korean fighting if this 

comes. As well, there'll likely be 
clearer evidence of political and 
|economic factors leading to *on- 
| sideration of major changes -in 
government ‘policy. 
The Changing Picture 

But even without the  by- 
elections or a cease-fire in Korea, 
there would have been very 
close scrutiny of economic bar- 
ometers in the next few weeks. 
That’s because the economic pic- 
ture has almost completely 
changed in complexion in the 
past three months. 
| Three months ago, economic 
'experts and businessmen gener- 
ally were concerned almost 
wholly with supply bottlenecks 
and with inflation. Now the 
|emphasis has switched to tight- 
ness of money (rather than of 
materials) and to the first signs 
of business slowdown. 

Despite what’s happening in 
Korea, the best guess both here 
and in Washington is that defla- 
tionary signs are only temporary 
or at 
latest the second quarters of 1952, 
the inflationary heat will be on 
again. 

But it is not unimportant that 
when this writer was in Wash- 


| ington in early May, the expect- 


ied rebound of inflationary pres- 


“The American News Co. 
ignored our request and kept | 


sure was then expected this fall. 
That means the “experts” have 


sending more new titles, forcing | already pushed back the expected 


us to operate at a loss. This re- 
sulted in us terminating our 
agreement with them as their 
distributors to take effect June 


“Our resignation was accepted 
(Continued on page 3, col. 6) 


Paee of Business 


D@partment store sales week 
volume same week last year. 
Index industrial production 


volume, seasonably adjusted. 


Industrial employment and payrolls rose further May 1. 
index number employment 175.2, compared 


earlier, 159.7 on May 1 each of 
marked seasonal curtailment in 


appearance from 19 newsstands | CeMtral provinces. Construction up. 


in Medicine Hat of the distribu- 


Carloadings 


index seasonably 


197.4 for 
February, 183.0 Marth last year (1947 


recurrence of inflationary pres- 
sures by three to six months. And 
the signing off in Korea could 
push this expected event still tur- 
ther into the future. 


| Certainly there is no disposition 


(Continued on page 3, col. 1) 


ended June 16 2% above dollar 


March, compared 193.7 
100). Based on physical 


Ad- 
173.3 months 
two years before. But there was 
logging employment in eastern, 


adjusted week ended June 23 


tor’s (American News Co.) line of | S"°ws 1.7% increase over previous week. 3.1% over 1990. 


comic books and 10 popular maga- 
zines including Time, Newsweek 


Carloadings of autos, trucks & 


parts dropped 16% in two weeks. 


Railroad L.C.L. business “appears to be taking it on the chin 


| ing demand have been evident. 
Resistance Since Spring 


Reflecting this period of rela- 
tive softness, sales and prices at 
auctions have been lower. Says 
| A. C. Prentice, general manager 
of the @anadian Fur Auction 
| Sales Co., “The first quarter was 


That's the word around the fur 
markets these days. 

While raw fur prices have been 
slipping a bit in auctions here 
over the last two or three months, 
| there's little indication yet of any 
|Of the slip showing ‘up -on the 
iretail price tag. , however, there has been some re- 
Bigger taxes and higher costs | sistance, due principally to the 
will more than eat up the benefit | @ffects of increased taxes and 
of any ‘drop in prices. | tightening of credit.” 
| Some feel, of course, that this, At the June auctions, prices of 
| year’s August fur sales will tell muskrat were off up to 20% from 
| the tale; that, if demand is not | the peak reached earlier this year, 
up. to expectations there may be despite a much smaller supply; 
; some price slashing. The con- | beaver were off up to 25%, sup- 
| sensus, however, is that prices | plies being very heavy (part of 
| will remain firm. ‘this is due to the lower grades 
| In the last three months, busi-' now coming to market), mink 
| Mess at the retail manufacturing | and sealskin were down 5%-10%. 
and dealer levels has been rather 


1 


|'exceptionally good. Since then, | 


| what, it still only accounts for a 
| portion of the cost of a finished 
;coat (one estimate 25%). Other 
costs, including taxes, labor, other 
materials such as linings, etc. are 
‘all higher. One manufacturer 
estimated that a raw fur price 
drop of 15% would be needed to 
‘merely balance higher taxes. 
Another factor that’s pointed 
out is that big profits made by 


and Life. Other dealers have now | {rom the five-day week,” says DBS, noting latest week's total down 
been set up by the Amercian | 9.6% from last year, and cumulative total, which had been leading 


; 22, 


{many fur dealers last year and | 
‘early this year put them in a) 


/ very strong financial position. As 


}a result, they’re unlikely to sell | 


‘inventories at a loss merely to 
iget rid of them. “Many could 
\afford to sit tight for quite a 
i while,” said one source. 

|: It's also understood that in- 


ventories at the manufacturing . 


and retail levels are not by any 


News to handle this line in Medi- 
cine Hat. 
Dealer’s Statement 

Proprietor Oscar Watson's feud 
with the American News Co., he 
told The Post, started “on March 
1951, when I wrote Jack 
Ryder, manager of the American 
News Co, in Toronto on behalf of | 
19 news dealers who demanded | 
immediate relief of their already 
overcrowded news stands from 
new pulp magazines.” 

Earlier he said, his firm had 
cancelled a franchise with Sup- | 
erior Comics for their publica- 


| tions. Then American News Co. | 


took 


Superior Comics “and forced | 


4 


| 


wishes on the strength of such 


4 


é 


i 


‘them back on us against ‘our May: 8% below last May, putting year-to-date only 0.2 
: Means out of hand, so that much | 
: Despite these drops, however, | distress selling would be unlikely | good publications as Time, Life, 
‘Slow, partially as a result. of'prices are still well above last! if demand broke really sharply. | Look, Newsweek, etc. 


last vear, now below last year. 

Beverage production strong—liquors and beer physical volume 
in March 21% over year earlier. Output at or above 1950 level 
whole first three months. 

Production sawn lumber in B. C. up 26% over last year in April; 
up 31% in first four months. 

Production sawn lumber east of Rockies rose 20% in April over 
previous April; first four months this year up 19%, in mfb. 

Wheat flour production almost one quarter higher this May, 
compared with year earlier; first 10 months crop year up 16% in bbl. 

Motion picture theatre receipts — exclusive of taxes—-hit all- 
time record of $86,400,000 in 1950. That's 8% over 1949. Drive-in 
theatre take went up 58%. 

Farm cash income from sale dairy products up 5% in April 
over that month year ago. Milk production on farms down 4.5%, 
though fluid milk sales up a bit. May production likely down 2%. 

Average wage male farm help $94.88 month with board this May, 


up distribution of the | compared $84.64 last May. 


Ci released for consumption lost lead over last year in 


% above 
last year. 
Personal income at annual :ate $241 millions in February, com- 


pared with $222 millions achievement in 1950. 





There’s Smart, Cool Comfort in our 
Summer Clothes for Men 


We're experts when it comes to outfitting a man for a 
Summer of well-dressed smartness . . . whether at home 
or on holiday in city or coyntry. We've lightweight Tropi:al 


worsted suits for coe! business or social wear . 
sport coats and slacks for informal occasions . 


comfortable beachwear... 


.- handsome 
. . colourful, 
and, of course, ‘most all the 


accessories that help make Summer wardrobes complete. 


EATON'S 


ADVERTISIN fle 


Stewart - Bowman - MacPherson 
Ltd. (Vancouver) announces new 
campaign of Vancouver Brew- 
eries Ltd., with frequent inser- 
tions scheduled in daily and 
weekly newspapers from June to 
‘ September. 

+ 


Poster Advertising Association 
of Canada appoints Howard D. 
Cleveland of Vancouver president 
for the ensuing year, at the 48th 
annual meeting of the association 
at St. Andrews by-the-Sea. Mr. 
Cleveldnd ig vice-president of 
Seaboard Advertising Co. and 
Neon Products of Western Can- 
ada. W. T. Sutton, president of 
the E. L, Ruddy Co. was named 
honorary president. Other officers 
elected were R. J. Miller, Miller's 
Posting Service, Orillia, Ont., and 
W. G. White, general manager of 
Cc. E. Marley Ltd., London, as 
vice-presidents. Directors include: 
W. H. Williamson, vice-president, 
E. L. Ruddy Co., Toronto; B. 
Bracegirdle, general. manager, 
Claude Neon Ruddy Kester Ltd., 
Winnipeg; Watson Hook, presi- 
dent, Hook Signs Ltd., Calgary; 
E. C. Gould, president, Gould- 
Leslie Ltd, Brantford; H. F. 


EXECUTIVE AVAILABLE 


THE FINANCIAL POST, TORONTO 


CLASSIFIED 


Classified ads cost 8c per word and figure 
for each insertion. Minimum charge $2.00, 
Add six words when box number is re- 


payable in advance. Contract rotes on 
epplicetion. 


POSITION WANTED 


INDUSTRIAL CONSULTANT 


CANADIAN, age 37 B.Sc. (Eng.) return- 
August 


. A 
. el FL crniCa he es +9 


oe ee 


ualifica 
: as Number 4, 


advantage. 
Post, Toronto. 


SPECIALTY SALESMAN 


_ POSITION AVAILABLE 


PUBLICITY AND PROMOTION © 


NATIONAL ORGANIZATION, interest- 
23 in raising of de- 


BUSINESS PERSONALS 
TELEPHONE” ADDRESS 
és SERVICE 
and Telephone Answer- 


ing) Service ouly (600, 0 day, 


sapere 


teeta ANSWERING 
SERVICE LID. 
630 Dorchester St. W., Montreal 
2 Bloor St W., Toronto, PR: 4471 


4 


Account Appointments, Plans - 
oe News of Personne! in the 


Advertising World 


Gould, general manager, Gould- 
Leslie Ltd. Kitchener; J. C. 
Latchford, E, L. Ruddy Co., 
Toronto; F. I, Ritchie, Brockville 
Poster Service, Mrs..G. C. 
Rundle, president, C. E. Marley 
Ltd., London; W. E. Seeley, Wil- 
liams-Thomas Ltd., Montreal. 


* * * 


Stevenson & Scott Ltd. (Mont- 
real), announce appointments of 
B, J. Cossman and Henry Eve- 
leigh, former partners in the firm 
of Cossman, Eveleigh & Dair, as 
members of head office in Mont- 
real. In addition to merging with 
Stevenson & Scott, Mr. Cossman 
and Mr. Eveleigh will head a 
new business and expansion of 
facilities for servicing . present 
cliente? >. 





McCennell, Eastman & Co. 
(Montreal) appointed to direct 
advertisin. for Blackwood Merton 
& Sons (Canada) Ltd., makers of 
earpets and rugs: Preliminary 
plans call for dealer advertising 
to appear in trade publications 


and coinciding with company’s | 


fall menchantizing er 
* 


E. W. meyiiokts Lid (Toronto) 
peorine advertising for Taylor 
Soaps & Perfumes Ltd., intro- 
ducing their new deodorant soap, 
Charme, to the Canadian market. 
Special introduction offers cake 
of Charme free with purchase of 
two cakes of Many Flowers Lan- 
olin beauty soap. Direct mail to 


ADVERTISEMENTS | 


FOR SALE 


FOR (MMEDIATE SALE 
CUNVEYOR BELTING, new and used 
in all sizes. immediate delivery, Trough- 
og sos and —" Dischatee Water, Steam, Air | 


iochatpe Hose, “aan 
Pum pei rom stock, mit 
iste orks. 


138 York St., Toronto. 
ADDRESSOGRAPH 
RATED 1950 Model, 
position automatic 
selector dene ‘ne rear spring gauge, 
cut-off whaten and Fugra lister and 
eabinet, rawers and 
Aacls asetiont Seen Civi\ Serviee 
Srposiatign. Re Som 405, 104 Spari* Street, 


bb SALE, Summer Resort, on shore 
Lake Scugeg, main nouse, three cottages, 

boot, beathouse, sooth Would 

igs} gentleman's Summer home. Con- 
business trade. Principle only. Box | 

10, The Finaneial Post, Toron’ 


LARGE eae STORE in 
T Ontario. 


REPRESENTATIVE 
AVAILABLE 


RECENTLY RETIRED executive, 
man, 50, widely travelled; long varied 
experience with international concern 
Sear ieee t reputable 


across Can- 
ada, Septemiver~eett 


there later. First 
aS ber eee . 12, The Finan- 


| facilities with new 


Housing 


By More and 


OTTAWA (Special) — At the 
ec of 1950, lending institutions 
in Canada had $1,300 millions in 
loans on real estate outstanding— 
almost double the 1939 figure, 
Central Mortgage & Housing 
Corporation reports in its annual 
review, “Mortgage re in 
Canada.” 

The summary, fourth ina series 
of annual reports on the volume, 
source and type of real estate 
lending in Canada, sees expansion 
of mortgage activities as the re- 
|sult of the demand for and sup- 
ply of mortgage funds. The 
heavy construction program in 
the postwar period provided an 
impetus to mortgage-loan require- 
ments; the growth of ‘:.ec over-all 
assets of lending institutions and 
the amendments to the National 
Housing Act made it easier for 
them to make loans. 

The report also revealed that 
gross mort.;age loans approved in 
1950 by lending institutions, 
which include life and fire in- 
surance companies, trust com- 
panies, loan companies, fraternal 
societies and credit unions, show- 
ed an increase of one third over 
the 1949 level. A total of 76,000 
loans amounting to $521 millions 
were approved in 1950, as against 

|62,000 in 1949 with,a value of 
$394 millions. 

Lending on the security of new 
|houses for owner-occupancy ac- 
counted for the main part of this 

|inerease. Mortgag- loans on new 
|dwellings rose by $88 millions 
\frorn $169 millions in 1949 to 
| $257 millions in 1950. 
Mortgage registrations in On- 
| tario in 1950 reached an all-time 
|high of 110,000, an increase of 
'6% over 1949. Three main fac- 
ters were responsible for this 
growth of mortgage lending in 
|Ontario: Population increase of 
about 100,000; a record housing 
| program involving 31,000 dwell- 
ings completed; and continued ex- 
pansion of business capital 
investment 
|tetaling $1,400 millions. 


A sample survey of dwellings 
financed under the builders’ sal 
provisions of the National Hous- 
ing Act, indicated that 44% were 
acquired by people with family 
incomes* between $2,700 and $3,- 
500. The income range over $3,500 
accounted for 38% of the houses 
purchased, and the group with 
family incomes under $2,700 ac- 
counted for 18%. First mortgages 
during 1950 accounted for an in- 
creased share of the acquisition 
cost of these dwellings. 


The first mortgage represented 
78% of the acquisition cost of 
the ‘typical dwelling financed un- 
der the builders’ sale provisions 
of the National Housing Act in 
1950, as against 66% in 1949. The 
capital and savings of owners 
used in the down payment for 
such dwellings declined from an 
average of $2,271 per unit in 1949 
to $1,842 in 1950. 

Government financial assistance 
to house building involved 40,000 
starts in 1950—42% of the total 
number, as compared with 27,000 
starts in 1949 representing 29% 





retail outlets in Toronto and Lon- 
don areas is present plan, prior 
to advertising on a national basis. 
oe i a 
Aiken-McCracken Ltd. (To- 
ronto) appoint Val K. Unwin as 
new copy head. 
7 


~ * 


Stewart - Bowman - MacPherson 
|Ltd. (Toronto) appointed for 
Creamette Co. of Winnipeg, mak- 
ers of packed macaroni. Multiple 
insertions in daily papers plus 
point of sale dispensers for recipe 
folders used; large space to be 
used during Salad Week, July 
| 27-Aug. 4. ; 
| Anderson, Smith & Cairns Ltd., 
| Canadian subsidiary of Anderson 
& Cairns, Inc., New York, an- 
| nounce the election of Donald 
| MeVickar as vice-president. Mr. 
MeVickar will continue to make 
his headquarters at the New York 
offices of Anderson & Cairns. 

~ a = 


Stewart - Bowman - MacPherson | 
| Ltd. (Toronto) using direct mail 
\campaign to introduce to the| 
| trade new Elgin American Lines 
|of pearls and rhinestone jewelry. 
Trade papers and consumer ad- 
vertising has also been used. 
Plans for fall advertising are now 
under way. 


* * 


gm * 


McConnell, Eastman & Co, Ltd, 
(Montreal) release institutional 
campaign for Dominion Tar & 
Chemical Co. Ltd. featuring 
widely diversified industrial ap- 
p.ications of the company’s tar 
acid products. First ads headed: 
Bibs to Boxcars show phthalic 
anhydride usage in bibs for 
babies, paint for boxcars, etc. 

General publicity on salad 
products has been planned by 
Kraft Foods Ltd. (Montreal). 
National magazines will carry 
Miracle Whip Salad Dressing, 
Kraft Mayonnaise, Kraft French: 
Dressing, etc. ads including 
double spreads in four colors 
during July. Radio shows wil] 
also promote salad products. 

= * s 

Dairy Foods Service Bureau in 
past four months has distributed 
nearly 80,000 dairy food recipes 
to women’s organizations, food 
store-,. etc. In addition, the! 
bureau has distributed 113,310 
pieces of point-of-sale material 
to distributors, dealers and re- 
tailers. Dairy farmers in Canada 

, are being asked to set aside one 
cent for each pouna of butterfat 
sold during the month of June 
to support this -ation-wide sell- 
ing effort each year. 


* 


in 1950 Marked 


Bigger Loans 


of total starts. The report states 
that this rise is explained mainly 
by the increase in the number of 
dwellings started under NHA 
provisions in 1950. The remainder 
of the total number of starts of 
95,000 was accounted for as fol- 
lows: direct government house 
building, 5%; lending, excluding 
government assistance, 36%; and, 
fully financed by owners, 17%. 
Of the outlay on new housing 
in 1950, amounting to $836.5 mil- 
lions, owners invested just under 
half, 49%, in the form of equity 


or full owner financing. In 1949, | (Toronto) — Jules Mercier, manager 


owners invested 56%. Loan funds 
from lending institutions, credit 
unions and other sources, ac- 
counted for 32% of the total out- 
lay on new housing in 1950 and 
government expenditures in the 
form of loan advances or direct 
construction. outlay accounted for 
19%. 


John Inglis 
“Rights” Offer 
For New Plant 


John Inglis Co. will be award- 
ed an important contract by the 
Department of Defense Produc- 
tion for production of marine 
steam turbines for antisubmarine 
escort vessels. In connection with 
this contract the company will 
erect a new factory near Toronto 
with more than 159,000 sq. ft. of 
floor space. 


To help finance this develop- 
ment program, $2,750,000 will be 
raised immediately by an issue 
of additional shares. Sharehold- 
ers will be asked at a special 
meeting July 12 to confirm a by- 
law to increase capital from 500,- 
000 to 750,000 shares. Directors 
propose that 221,500 additional 
shares be offered to present 
shareholders on the basis of two 
shares for each three shares held, 
at a price of $12.50 per share. 
This will provide company with 
$2,768,750. The share offering will 
be made by way of “rights” to be 
granted shareholders of record at 
close of business on July 12, 1951. 

The English Electric Co. of 
England which acquired a major- 
ity holding of nearly 51% of 
shares in May, 1950, has under- 
taken to subscribe for: (a) that 
proportion of issue to which it 
is entitled and (b)>any shares of 
issue which may not be taken up 
by shareholders. 


The marine steam turbine will 
be manufactured to the designs 
of the English company, an or- 
ganization of some 35,000 people 
engaged in machinery and equip- 
ment production in England, This 
company designed and _ built 
the record-breaking “Canberra” 
bomber, 


Associated with John Inglis is 
The English Electric Co. of Can- 
ada, operating a plant in St. 
Catharines, Ont., occupying 8% 
acres, and engaged in manufac- 
ture of a wide range of electrical 
apparatus. 


The new building is the first 
unit in the expansion of John 
Inglis’ activities. It will be of 
modern steel and glass construc- 
tion, designed by Allward & 
Gouiniock and built in a 40-acre 
site in Scarborough Township. In 
a letter going out to shareholders 
John Inglis President J. E, Hahn 
states, “For some time your direc- 
tors have been considering capital 
expansion plans made necessary 
by the growth of your company’s 
business, and the closer integra- 
tion of your company and _ its 


wholly owned subsidiary, English | Brantford plant but. the capacity | 


Electric Co. of Canada.” 


4 When defense requirements | 
have been provided for, the new} 


AN er CIN 


A, E. es & Co.- (Toronto) ot 
E. Abbs, vice-chairman; R. L. War- 
ren, president; W. G. Malcolm and 
C, G. Fullerton, vice-pfesidents; A. 
G. Curry, J. D. Woods, R, B. West, 
H. W. G, Henderson, directors. 

Canada Life Assurance Co. (To- 
ronto) — H. Louis Press, general 
agent Brooklyn (U.S.) area; George 
F. Hanson, Montreal St. Cathefine 
field assistant. 

Canadian Electrical Association 
(Montreal)—T. Ingledow, president; - 
F, L. Lawton, C. I. Bacon, A, C. 
Brittain, vice-presidents; W. Booth, 
treasurer; B. C. Fairchild, managing 
director and secretary. 


Canadian General Electric Co. 
appliance division, Montreal district. 

Canadian National Express (Mont- 
real)—J. J. Quinn, general superin- 


| tendent, central district; A. I. Craig, 


superintendent, 
tario division. 
Canadian National Railways | 
(Montreal 
The Fort Garry Hotel; Claude Fin- | 
lay, manager, Bessborough Hotel;.| 
H. W. Aslin, manager, The Macdon- 
ald Hotel: Stanley S. Chambers, | 
manager The Nova Scotian Hotel; | 


southwestern On- 


L. H. Jones, assistant manager, Ho- 


tel Vancouver; R. J. H. Wood, sup- 
erintendent Montreal district. 

Certified Public Accountants As- | 
sociation of Ontario—Toronto Chap- 
ter—E, R. O’Kelly, chairman; J. A. 
Birnie, vice-chairman; Miss L. M. 
Kennedy, secretary; G. C. McEach- 
ern, treasurer, 

Controllers Institute of America— 
J. M. Thompson, president, Hamil- 
ton Control. 

Dominion Brewers Association 
(Ottawa)—Col. S. C. Oland, Halifax, 
president. 

Government of Canada ~ Depart- 
ment of Defense Production — A. C. 
MacDonald, deputy co-ordinator of 
production; William Cunningham, 
director of shipbuilding; H. R. Mal- 
ley, director ammunition produc- 
tion; I. F. McCrae, director gun pro- 
duction; D. B. Mundy, special assis- 
tant to production co-ordinator; 
Rodney D. Macdonald, director pro- 
duction division (Washington); 
David A. Golden, director legal 
branch. 

Independent. Fire Insurance Con- 
ference—Etienne Crevier, president; 
J. C. Stuart, J. A. Guindon, vice- 
So peldieeds. 

Industrial Acceptance Corp. 
(Montreal) — Managers: Jacques 
Tremblay, Rimouski; Paul E, Ve- 
zina, Sherbrooke; Donald Reeve, 
Riviere-du-Loup. 

Institute of Internal Auditors — 
Arthur H. Parkinson, president, 
Vancouver chapter; John A. Camp- 
bell, vice-president; Norman M. 
Crute, treasurer; James S, Wilson, 
secretary; Donald W. Smallbone, 
auditor. 

Lehn & Fink (Canada) Ltd., Les- 
quendieu Ltd., Dorothy Gray (Can- 
ada) Ltd.—F. R. McCallum, general 
manager. 

Life Insurance Institute of Canada 
—P. McDonald, president. 

Mack Trucks of Canada Ltd. 
(Montreal) — Arnold R. Warren, 
director parts and service for Can- 
ada. 
New York Life Insurance Co. (To- 
ronto)—W. C. Bargmann, manager 
Alberta branch; R. T. S. Graham, 
agency organizer, Edmonton; Peter 


Cockshutt Gets 
Work on Jets 


The Cockshutt Plow Co. will | 
take over operation of the Crown 
owned plant at Renfrew (Ont.) 
to manufactu: the fuel combus- 
tion unit for the Orenda jet en- 
gine under license from the 
British engineering firm of John 
Lucas & Co. 

Purchase of the plant, formerly | 
owned by the Renfrew Machinery | 
Co., was announced six weeks 
age. The Government is making 
all capital expenditures and 
holding full title to plant and_/| 
machinery. Cockshutt will oper- 
ate it on a straight management 
basis. 

The company is already turning 
out fuel-combustion units in their 





| of this plant is far below the | 


requirements for the expanded | 
|Orenda jet engine program for | 


property will give ample room| Avro CF-100 and Sabre fighter 


for greater production of com- 
pany’s many lines. 


planes. 
No diminution of the A. V. 


John Inglis common stock has | Roe Canada Ltd. defense pro- 
moved within a range of $14 and| gram is seen with end of hostil- 
18% a share this year and is cur-| ities in Korea. However in that 
rently relatively inactive around | event, as soon as scheduled pro- 


|$13%4 bid and $141 asked. 


'duction of the Orenda and CF- 
100 is under way, there’s a dis- 


ST. LAWRENCE PAPER MILLS | tinct possibility of a limited pro- 


CO. reports a total of 22,097 second 
preferred shares outstanding at 
June 20. 


duction start on the civilian Avro 
Jetliner on a full contract or 
sub-contract basis. 


Defense Construction Awards 


Contracts amounting to over $15 millions were awarded during May 


| by Defence Construction Ltd. Contracts in excess of $5,000 


Contractor 
John Gaffney Construction me . 


Projects 


One building, Centralia, Ont.; 
Stratford 


are! 
Approx. Amount 


Filling and grading, Suffield, Alta.: F. R. Gibbs, Medicine Hat.. 


C.A.R.D.E., paving, 
Quebec 


Valcartier, 


Quebec; 


Maurice Pomerleau, 


Interior construction, DCED accommodation, Ottawa, Victoria 
Island; Shore & Horowitz, Ottawa 

One building, Trenton, Ont.; Fred Elgie Co., Belleville, Ont. 

Buildings, Moose Jaw; Pigott Construction Co,, Saskatoon 

Supply depot and building, Namoa, Alberta; Marwell Construc- 


tion Co, Vancouver 


Services—re warehouses and heating plant, Long Branch, Ont.; 
Swansea Construction Co., Long Branch, Ont. 
Phase I Bldg., 25 Armament Research Development, Valcartier, 
; Magloire Cauchon Ltd., Quebec 
Telecommunicationand Electrical Building, Barriefield, Ont.; 


T. A. Andre & Sons Ltd., Kings 


ton 


oe of barrack blocks, Centralis, Ont.; Sterling Construc- 


Co., Windsor 
Build 


Saskatoon: W. C. Wells Construction Co., Saskatoon: . 


Prefabricated huts, Clinton, Ont.; Stran Steel Co., Toronto 
Summerside, P.E.i.; 


Buildings, 


Eastern Woodworkers Ltd., New 


Hangar, St. "Hubert, P.Q.; A. F. Byers Construction Co., Montreal 
Camp Borden, Ont.; Bennett-Pratt Ltd., Westori, Ont. 


Buildings, 
Central ree plant, ge C. H, Whitham, 


Ltd., Edmonton 


; R. E. Stewart Construction Corp., 


to York Redoubt, Halifax, N.S.; Rodney Contractors 


Ltd., Yarmouth 


Storm, sanitary ag and water supply, Camp Shilo, Man:; 


Roy Swail Ltd, W 


Preparation and filling of bunded area, Halifax, N.S.; McNamara 


ratte Tat es oe i ee arcadeud beer asese os ah 
Buildings, St. Hubert, aa a B. Magill Co., Montreal 
Buildings, oi R. E, Stewart Construction 


Corp., 
TERR TH RO eee ee * Halifax eeee8 aco 
Hangar, Chatham, NB: Foundation Maritime Lid., Halifax 


ae ent REAP 


321,000 le 
1,181,000 | 


Morgan, assistant manager, British 
Columbia branch; Edward Mulcair, 
assistant manager, Toronto; Marcel 
Gravel, assistant manager Montreal 
branch. 

Quebec Life Underwriters’ ‘Asso- 
ciation—Guy A: Paquet, president. 

RCA Victor Co. (Montreal) —J. B, 
Knox, manager. engineering prod- 
ucts department. 

Reliance Petroleum Lid. (Hamil- 
ton}—C. M. McPherson, director; A, 
E. Reid, secretary; H. J. Mellen, 
director of retail sales; E. S. McDiar- 
mid, acting divisional manager Lon- 
don division. 


Schultz Timber Ltd. (Vancouver) 


| —King Neil, in charge of log sales. 


Sun Life Assurance Co. of Canada| 


(Montreal) —. Kenneth H. Deane, 
Peter S. Mathewson, inspectors of 
agencies. 


University of Toronto—Col. Lyn- 


| stitute of Business Administration. 
Western Canada Insurance Under- | 
| writers’ Association—Leonard Hook, 
president; Robert Rankin, ° vice- 
president fire branch; R. G. Boyd, 
vice- -president automobile branch. 


Union Defends 
Higher Price — 


For Newsprint | 


MONTREAL (Staff) — The! 
centre of the controversy over | 
the $10-a-ton increase in news- | 
print prices seems to be shifting, | 
temporarily. at least, to this side 
of the border. 

As some of the fuss in tHe) 
United States appeared to be 
subsiding, Premier Duplessis took 
up the cudgels again late last | 
week to try to persuade news: | 
print companies in the Province 
ef Quebec that they should sell | 
their product to provincial news- | 
papers at a reduced rate. It’s| 
understood that a meeting be- 
tween the Premier and the news- 
print companies may be -held 
shortly to talk over the matter. 

Lining up on the side of the 
companies in the dispute were 
the International Bretherhood of 
Pulp, Sulphite and Paper Mill 
Workers. In a bulletin sent out 
to all its locals by the union’s 
research department in Montreal, 
the union said that “Canadians, 
and particularly Canadian labor, 
should not receive lightly the 
charges made by United States 
publishers against the Canadian 
Newsprint industry.” 

Makers of other types of paper 
and paper products are willing to 
pay $95-$105 a ton for ground- 
wood and $145-$160 a ton for 
unbleached sulphite, the bulletin 
pointed out, yet U. S. publishers 
are balking at paying $116 for 
newsprint which requires hoth 
those pulps for its manufacture. 
It has risen in price far less than 
pulpwood, the original raw ma- 
terial. 

Wages paid to Canadian pulp 
’ paper workers are below 
in the U. S. industry and 


@ 
ti 
Hoc 


newspapers.” “There has been no 
general increase in the prices 
charged for newspaper advertis- 
ing per thousand readers. This 
has been made possible by the 


‘TSE Short 
Sales Rise 


Semimonthly short position re- 
port of the Toronto Stock Ex- 


change, as of June 15, shows that 


short positions aggregated 268,082 
shafes of 124 issues, eliminating 
odd lots on books of member 
firms. This compares with 224,340 
shares, of 116 issues on May 31. 


Largest net changes from the | 
previous date were; Sherritt Gor- 
don, 18,100 shares, up 9,600; 
Citra-Lartic, 7,000, up 6,500; Up- 
per Canada, 5,200, up 5,000; Mid- 
Continent, 8,000, up 4,500; An- 
keno, 4,000, up 4,000; East 
Malartic, 4,700, up 3,700; New 
Norzone, 1,500, down 3,000; Abi- 
tibi, 4,200, up 1,950; Ford “A’”’ 
925, up 750; Massey-Harris, 3,500, 
down 495; Canadian Canners, 400, 
up 400; Brown Co., 1,400, down 
400. 
Steck 
Abitibi 
Ajax 
Akaitcho 
Algoma Steel 
Anacon 
Anglo-Cdn, 
Ankeno 
Ascot 
Atlantic Oil 
Bagaimac 
Barnat 
Base Metals 
Bevcourt 


Shares 
4,200 
2,000 
4,800 

150 


Steck 
Jacknife 
Kelere 
Kenville . 
Kerr-Addison 
Labrad 


Shares 
2.000 
2,000 
1,000 


500 
2,700 
2,500 
1,000 


MacMillan B 1 
ssey-Harris 3 


Buffalo Ank. 
Calgary & Ed. 
Callinan 
Calvan 
Canada Cement in 


New Brit. Dom. 600 
New Calumet 700 
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THE COOLEST 
HEADS IN TOWN... 


SIMPSON’S 


THE STORE FOR MEN 


ventilated sides. 


Fawn 
color. 2.95 ’ 


Genuine hand - woven 
straw from Ecuador. Size 


6% to7'r. 7.50 


DEPT. 253 


STREET FLOOR TORONTO 


low ‘price at which newsprint has | A lot of the ‘profit being made 
been supplied,” the bulletin said. | by newsprint manufacturers has 
On the subject of newsprint | been on their sales of market 
profits: “Admittedly these run| pulp, it adds. 
into millions of dollars per com- “If publishers desire an ade- 
pany — depreciated 1950 dollars. | quate supply of newsprint, they 
What is not mentioned is the fab-| must pay the price necessary to 
ulous number of tons of news-| induce people to build mills and 
print sold by those companies.” ' buy raw materials.” 


_IF YOU GENERATE STEAM 


©: Complete Steam plants. @ Complete refractory service. 
© Oil, gas, coal firing systems, @ Smoke detectors, 

@ Ash conveying equipment, @ Draft systems. 

@ Boiler removals, erections. @ Stacks, tenks, breeching. 


POWER PLANT CONTRACTORS 


LIMITED 
983 Pape Ave. r Toronto, Ontarie 


SALES REPRESENTATIVES 


Energetic salesmen who desire to supplement their income, 
required by estgblished paint manufacturer, to sell in 
addition to present line a group of quality products includ- 
ing White and Aluminum Paints, Furniture Lacquers, Var- 
nishes, Shellacs, Removers, etc. Only experienced salesmen 
with established clientele of manufacturers, woodworking 
shops, industrial plants, should apply. Good commission, 
Representation required for Winnipeg, Fort William, Sud- 
bury, North Bay, Noranda, Ottawa, Montreal, Three Rivers, 
Quebec, Chicoutimi, Sherbrooke, Fredericton, Moncton, 
Saint John, Halifax and St. John's, Newfoundland. Reply 
giving full particulars. 


BOX 15, THE FINANCIAL. POST, TORONTO 


IMPORTANT STEEL IMPORTING HOUSE 
HIGHLY RATED 


Interested in co-operation with well equipped, 
favorably located steel warehouses throughout 
Canada. 


Joint Ventures — We import and finance — You 
handle and sell. 


BOX 11, THE FINANCIAL POST, TORONTO 


METAL WORKING PLANT 
FOR SALE 
$20,000 


This plant is fully equipped and products are well 
established. Also is tooled for defence production 
located in Toronto’s suburb. If desired, present 
management will continue. 


BOX 9, THE FINANCIAL POST, TORONTO 


CANADA’S FIRST BANK 


DANK 


TO A MILLION CANADIANS 


Bank OF MonTREAL 


WORKING WITH CANADIANS IN EVERY WALK OP LPH since 1617 





Will Cease Fire in Korea 


Bring Consumer Price Cuts? 
| 


(Continued from page 1) 
here to accept at face value the 
startling, but at times conflict- 
ing, statistical evidence of the 
past four months respecting busi- 
ness health and prospects. 

Take for example, housing. 

At present there is apparently 
a conflicting trend as to what is 
happening in smaller communi- 
ties and as between different 
provinces. 

The extent of these differences 
can’t be confirmed until complete 
figures for May and June are 
available. But they suggest there 
is greater buoyancy in new hous- 
ing in smaller communities than 
in centres of 5,000 population or 
over; that whereas new housing 
in all Canada is down 912% in 
the first five months it is up 28% 
in Ontario. 

Currently, the striking housing 
statistic is that new starts during 
May in communities of 5,000 or 
over were down 2.6% from the 
same month a year ago. How 
much this will be corrected when 
figures from smaller communities 
are available, remains to be seen. 

Also important will be the June 
figures — whether or not they 
confirm the sharp May down- 
turn. and the fact that the hous- 
ing downturn is unexpectedly 
caused by financial stringency 
rather than shortage of materials. 

Initially, N.H.A. money dried 
up due to interest rate difficul- 
ties. More recently there’s been 
heavy pressure on municipalities 
against further financing to build 
sewers, schools, etc, It’s unlikely 
that either of these pressures will 
be relaxed in the near future. 


The Defense Outlook 
Currently there is little or no 


this would have meant some 
modification in the program to 
divert manpower and equipment 
into that theatre. But the plan 
would have been pushed through 
with little modification. 

The same is presently true if 
Korea comes to a dead stop. There 
won’t be any alteration in gen- 
eral procurement and defense 


diversion into that program of 
items which now won’t have to 
be diverted into Korea. 


of today. And it won’t likely be 
altered now for a month or two 
— despite an apparent difference 
of view between, U. S. and U. K. 
as to what Korea will mean to 
rearmament. 


Here in Ottawa, it is felt that 
the two countries aren’t as far | 
apart in their thinking as offi- 
cial statements over the week end 
suggest. Thus the assertion of 
U. K.’s Lord. Privy-Seal, Richard 
Stokes (newly named Minister of 
Raw Materials) that the defense 
program now isn’t so urgent, is 
interpreted here as being some- | 
thing more likely to soften pomcg 
modity markets — and thus save 
the U. K. a great deal of money 
— rather than a serious statement 
of government policy to cut back 
rearmament on any substantial | 
scale, 


Question Need 
New Controls 


(Continued from page 1) 


| 


prospect that Canaca’s defense | that at the very time when pub- 


requirements will be altered by 
ceasefire in Korea. ' 

As was indicated a few days 
ago by Prime Minister St. Laurent 


| 


| 


lis psychology and other factors 
appear to make the need for CMP 
less likely, the system itself is 
moving more and more firmly 


in the Commons, our present re-|info the business setup. 


armament program is geared to a 
- three-year objective. 


Korea | pr 


Of course, heavy rearmament 
essures are expected during 


had been intensified this|summer, | }952 and the latter part of this 
i year. But against this, even a 


Bank Curbs 
Show Teeth 


(Continued from page 1) 
in official policy has contributed 
to the total of credit outstanding. 
These are: seasonal changes and 
inventory position. 
Currently, the buying slow- 
down at consumer levels has 


tended to increase inventory as | 


’ goods back up through various 
business levels. In the. long run, 
however, the curtailment of con- 
sumer buying is one of the im- 
portant corrective elements, 

Much better statistical informa- 
tion is now available as between 
~ the “chartered banks and the 
Bank of Canada to measure the 
important factors in this move- 
ment of credit. 


10% easement in public demand 
for consumer durables could put 
North America very quickly into 
a surplus position on an item 
like steel sheets. 

Meanwhile, arrangements have | 
now been completed to allow 
Canadian manufacturers to par- 
ticipate on an equal footing with 
U. S. firms in CMP. The arrange- 
ments apply only to those ma- 
terials and parts imported directly 
from the U. S. for the production 
of products designated as eligible 
in that counuy. It will not affect 
manufacturers «'o do not use 
as production ma.: vials, steel, 
copper or aluminum or compo- 
nents containing these materials. 

Canadian importers of steel 
continue to secure assistance 
through the steel division of the 
Department of Defense production. 
Importers of copper or aluminum 
in mill form apply to nonferrous 
metals division. 


programming — only a larger |’ 


At least that’s the situation as |j 


HUGH E. KENT 


has been elected president and 
general manager, Bromo- 
Seltzer Ltd., Toronto, 


No TV Now Till Late 1952; 


Shy of Steel, 


The debut of Canadian tele- 
vision, originally scheduled for 
Toronto in September this year, 
later set back to early 1952, has 
been put back again. 

'Now it looks as if the CBC 
won’t be able to get on the air 
until late in 1952. The Montreal 
station will be at least a year 
behind that, 

Shortage of steel for the studio 
is given as the main reason for 
the delay. The Toronto building 
is only up one story and there are 
four more to go. However, if the 
building had gone along on 
schedule, there would have been 
a delay anyway: equipment from 
the United Kingdom is behind 
schedule. 

CBC people who opposed buy- 
ing in U. K. point out that equin- 


U. K. Car Sales In Low Gear 


As Eeonomie 


The economic brakes that are 
slowiug down car sales in Canada 
appear to be hitting British cars 
harder. than Canadian, 

A spot check last month of 
dealers in Canadian-made cars 
indicated deliveries were off 
about 30%. Some auto manufac- 
turers think they’re off more 
than this. 

But U. K. sales have fared 
worse than this. One of the 


biggest distributors figures he’s|: 


down about 80%, Last year he 
sold about 5,000 cars. 

In British Columbia, tradition- 
ally the best market for U, K. 
cars, sales are reported off 42% 
while Canadian cars are down 
about 30%. 

Latest figures on the number 
of U. K. vehicles imported and 
registrations tell part of the story. 
The trade considers each new 
registration means a sale, 

Sppotts through April: 

Cars, 13,714 against 24,032 last 
year. 

Trucks, 894 against 1,526 last 
year. 

Registrations through April: 

10,538 against 14,321 last year. 

Registrations in April only: 

1951—4,964 

1950—3,300 


(The increase in April is attrib- 
uted to prebudget anticipation 
buying.) 


After Record Year 


This means there are several 
thousand U, K. cars unsold some- 
where across the country, There 
was a substantial carry-over from 
last year. On top of this, there’s 
a spread of 3,000 between imports 
and sales this year. 

What’s making this year’s 
slump appear worse is last year’s 
record volume, U. K. manufac- 
turers shipped something like 
77,000 vehicles in 1950. DBS re- 
ports about 60,000 were sold. 

Today imports are down to a 
trickle. 


Brakes Grab 


The 1950 record gave U. K. cars 
a healthy 20% chunk of the total 
332,991 new cars sold in Canada 
(with trucks, total sales ran 
close to the 400,000 mark). 


Through the. first quarter of 
1951, sales of British cars were 
off only slightly. But this is con- 
sidered significant, because during 
this period volume of Canadian 
car sales was soaring. 


Since the ‘budget, all sales 
dropped but U. K. the most. 


Equi t 
ment ordered in Canada has been 
ready for months. The trans- 
mitter for the Toronto station, 
made by Canadian General Elec- 
tric, has been in storage since 
last fall. 
Private Operators Hit 

Hard hit as the CBC is by the 
construction steel situation, the 
impact is slight compared with 
what it’s done to private broad- 
casters hoping to get into TV. 

It is reported that CBC had 10 
applications on file. All have 
been pigeon holed until the con- 
struction picture brightens. Even 
if CBC were ready to hand out 
licenses, it is felt that private 
| broadcasters wouldn’t be able to 
| get building materials and tele- 
; Vising equipment. 

As for set manufacturers, the 
latest delay can only mean an ex- 
itension of the current soft 
market. Since the pre-budget 
buying wave, sales have slumped 
badly. 


Latest figures show 19,577 sets | 


sold the first five months, against 
6,618 for the same period of 1950. 
The bulk of this year’s sales were 
made in March, running up in 
the 6,000’s against the 1951 
monthly average of about 4,000. 
| The shoe began to pinch in 
| May. Sales dropped off to 1,164. 
;June sales are reported to be 
down still further. 
‘ Sales Cut 15% 


Currently, sales are about 15% 
| below May of last Year when the 
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STEWART-BOWMAN-MACPHERSON LTD. . . . Makes New A:pointments 


WALTER M. KERR HUBERT S. WATSON 


E. Blake Ballentine, President, announces the following ap- 
| pointments made at the annual meeting held recently in Van- 
couver, B.C.; 


ROBERT McNICOL 


Mr. Watson of Vancouver has had wide experience in the ad- 
vertising field and has spent 26 years in the advertising 


agency business in British Columbia. 


Walter M. Kerr, Edmonton—Director—to be a Vice-President 
Hubert S. Watson, Vancouver—to the Board of Directors 


Robert McNicol, Calgary—to the Board of Directors 23 yeurs. 


| 

| Mr, Kerr, of the Edmonton Office, has been im advertising for 
| 28 years, and brings a wealth of experience to all phases of 
| advertising business, 


President 
Vice-Presidents 


Mr. McNicol of Calgary office brings to the Board extensive 
experience in notional advertising gained over a period of 


The Board of Directors, supervising the Company's activities, 
provides one of the most experienced groups in advertising 
and counselling service in Canada and consists of the following: 


— E. Blake Ballentine, Vancouver 
— J. M. Bowman, Tcronto 


— E. G, Macpherson, Winnipeg 


General Manager & Secretary 
Directors 


— Wailer M. Kerr, Edmonton 
—— Norman S. King, Vancouver 
—- P. B. Ballentine, Toronto 


— H. S. Watson, Vancouver 
——_Robert McNicol, Calgary 
— R, Bruce Buckerfield, Vancouver > 


} chan etieliaitnnd peneinetinnvsieisine 


What’s more, in a lot: of cases,| industry was just getting under | 


price increases due to higher sales 
and excise taxes didn’t catch 


| way. 
Most manufacturers have ad- 


Protest on Crime Comies 


U. K. cars, because they had) justed production schedules to | 
already been shipped or were en| lowered demand. One of the | 
route. Even today, prebudget/ larger firms has been shut down | 
prices are being advertised. for three weeks. Two others had 
Credit restrictions explain aj/substantia] layoffs July 1. 
good chunk of the slump but not! Another has projected a 50% cut 
all the disproportionate drop.|in output for August. 
Many in the trade feel it’s be- | 
cause the U. K, car invasion has/ ping up production to meet ex- | 
passed its peak. pected increased demand when | 
9 
Auto Signs Brighter? most, this meant next April. The | 
Meanwhile, there were signs! latest delay has set them back on | 
that business generally is begin-! their heels. 
ning to perk up after the worst 


three months since the war. P R i Cc E N) | 


Gloomy forecasts of a layoff 
involving thousands at Ford have 


proved to be off the mark. This | 


Gets Attention at Ottawa 


(Continued from page 1) 


with regret and the Anietican | 
News Co. opened a branch here 
in the recognized magazine deal- | 
ers backing us 100% by refusing | 


by the company. 
“We are all alone in our de-| 
cision, Other wholesalers would | 
like to take similar action but are | 
afraid. Gross business from March | 
15, 1950, to March 15, 1951, for | 
distributing the American News | 
| Co.’s complete line of over 200 


therefore obliged to seek dealers 
who would sell comic books. 
“Watson had no right to tell 


But all were counting on step-| June 1. This action has resulted | the dealers what they could or 


could not sell.” 
He added that had Watson de- 


Canadian television arrives. For | tg accept publications distributed | cided to sell no comic books at 


all to the dealers “we would have 
viewed the matter in a different 
light. But Watson was handling 
comic books sold him by other 
distributors, so why should we 
have to be singled out?” 

Mr. Ryder added that “all re- 
turns (copies not sold) are re- 


week Ford announced only 600 
would be affected by the cutback. 


Material shortages are also 
likely to play an _ increasingly 
important role, not so much as 
far as cars.are concerned but for 
trucks. The U. S. has ordered 
truck production reduced 40% 
for light units, 15% for mediums 
and 30% for heavies. 


have been ordered on trucks. Not 
even during the war, were they 
affected, And because every 
vehicle made in Canada has a 
substantial U. S. content, any 


(Continued from page 1) 


a thousand are reported in cer- 
|tain transactions. Cedar shingles 


hasn’t recovered from its credit- 
imposed home-building 


outlook, it is said. 


B. C. Increases will be 10c on 
reputed quarts of whiskies, gins, 
|rums, and 5c on smaller bottles. 
Wines will go up 5c, except in 
gallons where the levy will rise 





;by 10c. The boosts will pass on) 


|have dropped from $11.50 a! 
|square to $8.50. U. S. market} 


slump | 
|and this is hitting B. C. market | 


Liquor prices have been boost- | 
}ed approximately 10c a bottle in| 
This is the first time cutbacks | 


ee ted Se és .¢:,.. | fundable.” 
pager garg’ oe See aor fits | ‘To keep selling in Medicine Hat, 
| . 7 er the American News Co. is truck- 
Distributor’s View | ing magazines in from Lethbridge 
Mr. Ryder of the American | t0 newly appointed dealers. 
| News Co., Toronto, told The Post | How Distribution Works 
that in no sense was there “a big} The highly competitive “news” 
| stick wielded over Watson’s head | distribution business, (50 million 
|to compel him to take our line.| comic books sold per month in 
He decided and terminated our | North America), operates roughly 
contract with him on his own) along. the following lines: 
initiative.” a | A national distributor such as 
Asked whether it Would have | the American News Co, gets the 
been possible for Watson to take | exclusive franchisé’ from a pub- 
some of the comics instead of all | lisher to handle all his magazines 
of them, Mr. Ryder said such| or comic books in Canada or the 
an arrangement could have been | United States or both. The dis- 





cutback over there is bound to!|to the public the recent rise in! worked out “but selling comics is | tributor then sells the books and 


affect output here. 


sales tax from 8% to 10%. 


part of our business and we are! magazines to wholesalers (some 
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distributors are also wholesalers), 
The wholesaler then sells to the 
retailer or operates newsstands 
himself, 

If a retailer or wholesaler has 
a contract with one or more dis- 
tributors (there are some 14 in 
Canada) he cannot buy those 
magazines or comic books from 
anyone else or deal directly with 
the publisher. 

In some cases, the contract in- 
volves a “package deal” by which 
the wholesaler agrees to take a 
distributor’s complete line, rather 
than odd ‘publications, 

Some 382 different comic books 
the majority of which are im- 
ported, are on sale in Canada. 


Here is lubricating progress so major — so 
far-reaching — as to command the interest of 
every executive concerned with industrial lubri- 
cation practices and costs, 


With OIL-MIST an unbelievably simple system 
atomizes oil into mist, circulates it through tube 
to bearings. Bathes all bearing surfaces with 
fresh, clean, cool oil film. 


NO MOVING PARTS 
ABSOLUTELY UNIFORM 
IN OPERATION. 


Mh AA / Mi vf 
OF SPECIAL IMPORTANCE To 
ENGINEERS, SUPERINTENDENTS 


MANAGEMENT 


~ ALEMITE’S ....- 
AMAZING “; 
CONTRIBUTION 
TO THE 
LUBRICATION 
WORLD... 


IN PLAIN BEARING IN ROLLER BEARING 


oe 


OIL-MIST uniformly maintains oil film on all 
sliding, rubbing, rolling parts regardless of varia- 
tions in load, temperature or speed! No “peaks 
and valleys” of lubrication. 


4 


8 ADVANTAGES 
.OF THE ALEMITE 
OIL-MIST SYSTEM . « é 


1. REDUCTION OF BEARING TEMPERATURES 
OIL-MIST acts as bearing coolant, 
can lower bearing temperatures as 
much as 20°F. 

. EXTENSION OF BEARING LIFE 
OIL-MIST multiplies the life of bears 
ings many times. The life of grinding 
machine bearings has been extende 
from 400 to 7,000 hours. 

. ELIMINATION OF “DOWN-TIME” ‘ 
All bearings in the system are cone 
stantly lubricated’ while the machine . 
continues to produce. 

. CONSUMPTION OF pL CUT 90% 

The Oil-Mist System usually consumes 

. approximately 1/10 the amount cone 
sumed by any other oiling method. 

. FULLY AUTOMATIC LUBRICATION 
Eliminates the uscertainties of the 
“human element” (Refilling the reser- 
voir is the only periodic service re- 
quired.) 

CONTINUOUS LUBRICATION 

Constantly deposits a fresh, clean film 
of oil on all surfaces of all bearings in 
the system. 

. REDUCTION OF TYPES OF Oil 
Oil-Mist greatly reduces the number of 
oils that must be stocked, handled and 
applied, 

k Sean OF Sauna h 
very bearing picks up only as muc 
OIL-MIST as it seats: No bearing 
can be overlooked. None gets over- 

lubricated. 


Fully automatic — eliminates waste and the 
uncertainties of the “human element”, Extends 
bearing life as much as 1742 times. Seals bearings 
against dirt and abrasion: Cuts oil consumption 
as much as 90%. Greatly reduces the number of 
oils needed, 


This great new Alemite OIL-MIST System has 
been proved by plant installations on a wide variety 
of machines in many industries including steel, 
coal, food processing, chemicals, metalworking, 
textiles and woodworking. 


Write for full information 


6. 


‘AUTOMATIC LUBRICATION'SYSTEM 


_. ALEMITE — 


DIVISION OF - STEWART-WARNER-ALEMITE CORPORATION OF CANADA. 
BELLEVILLE — ONTARIO 


LIMITED ASK FOR A DESK-TOP DEMONSTRATION 
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N ronic Claims INVESTMENT 


Against CSL — 
DLT Millions (7. sot wit arcs sua 


MONTREAL (Staff) — Now | ing up among Canadian industrial 
i i for | companies. 

Sling ree colen | Within recent wevks Powell 
Steamship Lines in connection! River, B.A. Oil, Great Lakes 
with the S.S. Noronic fire at To- | Paper, Dom. Foundries & Steel 
ronto in September, 1949, it's| and Dom. Steel & Coal have all 
expected that it may be next | announced stock split plans. Over 
winter before court proceedings | the past year, more than two 
get under way, The Post under- dozen well-known companies in 
stands. |a broad range of industry have 


3 icut the market prices of their 
At least 106 death claims total- shares via the stock split plan. 


ing close to $17 millions have) ° 
been filed with the U. S. Federal| ormece US‘ Pare S10 7" 
Court in Cleveland, according to" Jn practically every case, the 
a U. S. report. The company has prime consideration has been the 
asked the court to put a limit of | desire for wider public distribu- 


admiralty 
disasters. 


law covering ship | stocks carried to 


have been 


A committee of five lawyers | course of the last two year’s bull 
. representing 89 of the claimants | market; management have felt 


has submitted a ‘petition to the| that prices were beginning to|all report wider .shareholdings| sion canceling 


court, asking that the line be | sharply limit the investment 


S THIS 


not only potential boosters of a 
company’s products but also of 
the whole free enterprise way of 
doing business. 

At the lower stock price levels, 
future financing can be made 
easier. In certain cases, liquida- 

| tion of large estate holdings can 
be facilitated from a lower price 
| base resulting from stock split. 
Experience has proven that in 
| nine out of ten stock splits com- 
| pany shareholder lists lengthen 
| substantially, The lower pricé 
{tag put on the stocks of the 
| following companies have result- 
| ed in a wider company ownership 
in almost every case. 
| Dominion Stores estimates 
stock distribution up 17% 
| 4-for-1 


stock split. 


INVESTMENTS THIS WEEK Ford Options 
What Stocks Next For Split 
To Widen Holders’ Lists? 


427-Acre Site 


Ford Motor Co, of Canada has 
taken options on 427 acres of land 
on the outskirts of Oakville, about 
20 miles west of Toronto. Options 
expire July 31. Said Ford President 
Rhys M. Sale: “We are considering 
purchase of the land because it may 
fit into our long-range plans, rather 
than for an immediate specific use. 
Conditions (in the auto business) 
cannot be permitted to interfere 
with our thinking and planning, It 
is expected our future plans will 


require an industrial development 


in the Toronto area. For that rea- 
son we are examining the site near 
Oakville.” 


Ont. Supreme Court Backs 


OSC in Barring Dealer 


An appeal to the Supreme! 


in| Court of Ontario by a former|the public interest. 
‘historical high levels during the| Some seven months following a| Toronto broker-dealer, E. A.) reasons the first ground of appeal 
Canadian| Glass, to reverse a decision by) fails.” 


| Vickers, Massey Harris, Abitibi| the Ontario Securities Commis-| 


| following stock splits, 


held fully liable, with interest at | appeal, particularly to the “little| om@ case is there no appreciable | 
6% back to Sept. 17, 1949. The| investor.” More than ever, it is} ¢hange and there the stock is | | , 
document lists 56 alleged in-|this class of shareholder that. Still selling “in the $50 wprice|on the grounds that in advertis-| 


stances of fault on the part of the | management would like to add to 
steamship company. its shareholder lists. They become 


REAL ESTATE 


e RESIDENCES e LAND e COMMERCIAL BUILDINGS 


For Sale or Lease 


_ Modern brick and tile building near Windsor, on 
paved road 2 blocks from highway — property 700’ 
x 160’. Nearly 6,000 sq. ft. floor space — stoker 
steam heat — good lighting — excellent toilet facil- 
ities — located in manufacturing zone, Price $25,000, 
and you deal direct with owner. 


‘ 


BOX 72 WALKERVILLE, OR PHONE WINDSOR 4-9225. 


FOR SALE OR RENT 


In one of the best locations in the City of Moncton a large building 
with 90,000 sq, ft. floor space, fot hooting. good sprinkler system, 
good wiring, and a railway siding inte the property. Also large 
. Can be used as factory or for warehousing. In the 

pew years FH as been used for the manufacture of woolen goods. 
‘ Possession July 15th, Apply Ambrose Wheeler, 17 Wesley Street, 
: Moncton, N. B, 


INDUSTRIAL BUILDINGS 


| range despite a 5-for-1 split. 


split stock is that of Bell Tele- 


a few years ago number of share- 


holders was around 25,000, After | 


the 4-for-1 split and 
rights offerings, the shareholder 


several| issue Was 


his registration | 


In on!y| has been thrown out, 


The Commission cancelled | 
Glass’s registration April 20 last | 


ing in connection with Indore | 


Outstanding example of the| Gold Mines, he made a state- 
| increasing investment appeal of a| Ment that was ‘not only mislead- | April 20. 
|ing but was intended to mislead | 
phone. Selling in the $160 range} 


and was used for that purpose.” | 

In his judgment, Chief Justice) 
Robertson said the advertising at| 
a statemerftt “Now 
shipping uranium vre” in connec- | 


| list now has some 82,000 names.| tion with Indore Gold Mines snd) 


| future split has been Consolidated 
| Mining & Smelting Co. now sell- 
| ing around $141 a share. Other 
| stocks recently mentioned in this 


One of the most consistently | 
| mentioned stock candidates for a| 





published over Glass’s name ‘in 
a mining journal. 

Referring to the Commission’s | 
investigation into this the Chief) 
Justice said: 

“It would appear from the) 


|eonnection have been Ford of| investigation and from the evi-| 


| Canada and Consumers Gas Co,| dence that the only ore that had) 


| of Toronto. 
Market action prior to and 
| following a stock split conforms 


been shipped by the company was | 


sent to the Atomic Energy Con-| 
trol Board at Ottawa, receipt of) 


| to @ fairly general pattern, The| Which was acknowledged by the) 


|old stock is first bid up under| Board as a shipment of 24 bags | of which the statute gives a right} 
| increased daily volume on first; Of uranium comprising approxi-| of appeal to this Court. It does 
|indications that a stock split; mately 1,680 lb. from Hottah| not come within Sec, 28, The 
| aight be forthcoming, When new | Lake, N.W.T. sent to the Board| matter of leave to apply again) 


stock is first listed, it has to| for concentration tests.” | 


| absorb a good deal of profit tak- 
ing from speculative traders who 


bpught into the old stock just for) advertisement publish ; 
| 6s ” ; , published by Glass, | 7 
4 turn. This selling pressure | the Chief Justice said reference | desire that the appellant should 


| has often been enough to counter- | was made to certain exploration | 


| act initially the widening invest- 
;ment appeal of lower 
| Gradually, however, given. any 
| favorable market conditions, the 
| split stock usually comes back to 
establish prices representing 


higher stock levels than the old| 


| stock, 


When a stock is split the divi-| case for the appellant was not upon both grounds of appeal and | 
'dend is usually cut in the same|Presented to the Board in_ its) is dismissed.” 
Recently, however, review of appellant’s registration, | —_____— 


| proportion. 


| 


| 
! 
| 
| 
} 
| 


} 
| 


“Immensely Valuable” 
Drawing attention to another, 


} 


and development work on_ the) 


prices |Indore property in respect of) 


which it was said that it had! 
“uncovered immensely valuable 
deposits of gold also.” 


The Chief Justice continued: | 
“While. it may be that the full) 


|there has been a trend toward) that is not in any way chargeable | 


|placing the new 


| somewhat higher over-all divi- any proper ground of appeal from | 
t 


dend basis. 


stock on ai|to the Board, nor does it form! 


| 


he Board’s action. The appel-| 


|’ Here isgpa list. of Canadian|lant’s position on that review | 
companies "whose common stock, W@s not that he had other evi-| 
|has been split during the last|dence that would justify his) 


| year, 
| stocks are currently selling at 


| prices considerably below their| the review by. the Board, ve 


Practically all of these | conduct. 


“His plea, repeated throughout 


| best of the year. In several cases | that he was not a mining inan 


} ° 
| other capital changes accompany 
| this split. 
| Stock Splits Within the Last Year 
Opening 
price of 

2 Stock new Current 
| Name: split steck Price 
| Can. Permanent .,, 


and that inaccurate statements in| 


| his advertisements should, on that | 
| ground, be overlooked. 


“The duty of the Board is de-| 
fined in sec. 8 of the Securities 


a 


Blame Credit 


Restrictions 


In Dominion Textile Layoff 


MONTREAL (Staff) — Short- 
time operations are in effect: in 
some units =f Dominjon Textile 
Co., with further curtailments in 
the offing, shareholders were 
told at the annual meeting last 
week. Reason given for the cuts: 
credit restrictions. 


Stated President G. Blair Gor- 
don, “The restriction of credit is 
having a serious effect in certain 
portions of the trade we serve, 


cancelling the registration was in 
For these) 


Second Ground Rejected , 
The Chief Justice then referred | 
to a second ground of appeal, in| 
respect of an order refusing an 
application for leave to bring the 
matter of Glass’s registration 
before the OSC Board within six| 
months of the cancellation of| 


This application was made May | 
17, under Sec, 9 of the Securities | 
Act, 1950. 

This section states: 

“9, Notwithstanding any rul- 
ing of the Commission a further 
application for registration may | 
be made upon new or other 
material or where it is clear that) 
material circumstances have) 
changed, provided tnat no fur-| 
ther application for registration 
shall be made within six months | 
of such ruling unless leave is 
first obtained from the Commis- | 
sion.” 

Denying this ground of appeal 
the Chief Justice ruled: 

“This is not a matter in respect | 





within) six months is a matter) 
for the Board, without appeal to! 
this Court. 

“However strongly one might | 


have every reasonable opportun- 
ity to present his full case in a| 
matter of such vital importance} 
to him, it is not the function of| 
this Court to direct the Commis- | 
sioners how they shall administer 
their office, except where a clear | 
right of appeal is given. 

“In the result the appeal fails 





2.5 Million Scotch Tape 


| operations, 


and customers are. asking us to 
hold up delivery of goods manu- 
factured for their account. There 
is a definite limit to the quantity 
of goods we can make and store, | 
both from the angle of storage) 
facilities and ... from the finan- 
cial standpoint. As we reach that 
point, we must bring production 
and shipments into balance,| 
which may mean an extension of | 
short-time operation which has) 
already been forced upon us in| 
some of our units.” 


It was also pointed out by Vice- | 
president and Managing Director | 
F. R. Daniels that,,while the mans! 
tailment is needed now, it will! 
probably result in a short supply | 
position when the trade opens up| 
again. 

Another result of the current} 
slow-down, resulting from defer- 
red deliveries of goods for credit 
reasons, is some dimming of} 
hopes that less money would be} 
needed to finance inventories. 
Due to drops in the price of new | 
crop cotton, Mr. Gordon stated, | 
“we could experience a relief of | 
$3-$4 millions in the amount of| 
money required to finance inven- | 
tory (from cotton in the bale to| 
accounts receivable). We may | 


inot actually achieve this desir- 


able result if inventories increase 
in physical quantities above year-| 


iend figures, and this seems only 


too likely to be tHe case, judging 
by current figures.” 

Partially offsetting the whole} 
situation is work undertaken on! 
defense contracts, it was stated. | 
This involves long-term contracts 
against which the company will} 
produce and ship goods for some 
time ahead. 

Shifting to another phase of 
Mr. Gordon stated | 
that developments in the field of 
synthetics are being followed 
closely by the company, “It| 


| would not be an unnatural move 
\if, sometime in the future, we 


were to assume a broader posi- 
tion in this connection than ‘we| 
have occupied up to the present,” | 


ihe reported. 


On the capital expenditure side, | 


| two major projects are to be un-| 


dertaken’ this year (other than| 
completion of the new head office | 
building). One is an approximate 
$3 million modernization pro- | 
gram for the Merchants Mill, 
while the other comprises addi- 
tion of a number of spinning 
frames and ancillary equipment 
at the Sherbrooke Branch, to in- 
crease capacity of that unit and 
put operations in balance. 


Plant For London Township | 


Minnesota Mining & Manufac- | 
turing of Canada Ltd. is building 


London,: Ont., in London Town-} 
ship, to produce Scotch Tape, | 
sound recording magnetic tape| 
and other products. 

The plant, which may be} 
finished to open in the fall of | 
1952, will cost $2 millions -and | 


pany says has a tensile strength 


| up to 500 lb, and can be used in 
/a $2.5 million plant just outside| place of scarce steel and wire| 


strapping. Other products will be 
electrical tapes, plastic tapes 
textile tapes, tapes for special 
applications, abrasives and re-! 
flective sheeting. ‘ 

The company’s own masking 
ape will be used to seal her- 
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B. C. Electric Preferred 


—An Attractive Investment Stock 
Yielding 4.95% 


The British Columbia Electric Company 
Limited supplies vital public utility services to 
the most rapidly growing area in Canada. 


The Company with its predecessors has been 
serving the Province of British Columbia for 

’ over half a century and now controls the most 
extensive system of public utilities in the 
Canadian West. 


We offer as agents— , 


British Columbia Electric Company 
Limited 


434% Cumulative Redeemable Preferred 
Shares 
$100 Par Value 


Price: At the market, to yield about 4.95% 


Earnings-of the Company in 1950 available for 
dividends’:were $14.53 per preferred share 
outstanding, or over 3 times preferred dividend 
requirements. 


Stock exchange orders executed. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont. Kitchener Quebec 
Regina Edmonton New Westminster Victoria 


New York Chicago - Halifax London, Eng. 


FOR SALE 


Business, Dealing in Steel and allied products. Ideal outlet 
for Mine, Mill and other Industrial Equipment or_regular 
Hardware Lines. 


This business has been established for almost forty years 
and is weil known throughout Western Canada. 


An excellent large Warehouse situated on trackage is 
owned by the business. 


Full information will ‘be given to prospective purchasers. 
BOX NO. 6, THE FINANCIAL POST, TORONTO 


OPPORTUNITY 


with progressive industrial concern located in Hamilton, for 
alert young man, preferably with accounting degree. Some 
experience in systems and .procedure work desirable but, not 
essential. Starting salary according to ability with excellent 
possibilities for development. Please apply in writing, giving 
your personal data, to 


BOX 14, THE FINANCIAL POST, TORONTO 


COMPTROLLER REQUIRED 


Large wholesale and retail distributing company 
in Toronto requires a chartered accountant with 
commercial’ experience, or man with equivalent 
training, aged 35 to 45 years. Reply in writing 


outlining age, education, experience, and present 
‘salary. All applications will be treated in strict 
confidence. | 


Specialists in Design, Engineering and Construction 
of Complete Industrial Plants 
WRITE FOR FURTHER INFORMATION 


COMMERCIAL LEASEHOLDS LIMITED 
130 FERGUSON AVENUE NORTH © HAMILTON © ONTARIO 


5 for 1 $47. | Act. It is as follows: | $500,000 machinery and equip- | metically the heavy kraft paper 


17,| “8, The Commission shall sus-|ment is to be installed. The | ew — concrete floor of the 
16's | pend or cancel any registration| company now employs about 400 | P/@!. € process creates ee 
24'«| where in its opinion such action|persons, and this total may in-| improved curing condition, an 

ii. |: is in the public interest, ~*~ | crease when it moves into the new| ¢liminates any after-treatment, 


Westee! 

Dom. Stores 
| Kelvinator 
| Moore Corp. ....,. 
| Economic Invest, 2%2 for 1 
Massey-Harris 5 for 1 


BOX 13, THE FINANCIAL ?OST, TORONTO 
RE Eon ce 


. 3 fort 1916 | 


WE KNOW VICTORIA 
and 
VANCOUVER ISLAND 


George Weston .. 4tor3 
| Pound. Co, of Can. 4 for 1 
| Can. Vickers ...... 10 for 1 
| Gt. Lakes Paper .. 3forl 


24 


15 
1642 
Current 

Price 
sees 3538 
17%\% 

aere 35 

52 


Propesed Stock Split: 
B-A Oil 

j Powell River 

; Dom. Fdries & 

Dom. Steel & Coal 2 fori 


10% 


“In my opinion the Court can- | 
not interfere with the Board’s| 


|order made upon the review. It! 
| appears from the Board’s reasons | 
|for their decision that the Board 


Here is a list of Canadian | 


stocks selling over $30 a share 

Candidates for future stock splits 

will likely come from this list. 
Stock 
Noranda 


Pge Hers Tubes 
Penman’s 


72) 
50! 
53) 


Price | 


| 


| the statement about uncovering | 1) tion, A total of $181,541 has been | 


was of the opinion that the state- 
ment ‘Now shipping uranium ore’ 
was not only a misleading state | 
ment, but that it was intended to| 
mislead, and was used for that 
purpose. } 

“The Board had also before it 


immensely valuable deposits of | 


| wells in the Joseph Lake area in the | 


premises. | 


New products wil] include a} 
“Filament Tape” which the com- 


COMPANY 
REPORTS 


SUPERIOR OILS OF CANADA 
participated in drilling 34 successful | 


year ended April 30, 1951 and had | 
seven further wells awaiting com- 


it is claimed. 
The company js a subsidiary of 


Minnesota Mining & Manufactur- | 
| ing Co., St. Paul, Minn. Canadian 


president is M, H. Patterson,,Gen- 
eral contractor is Cromar Con- 
struction, Brantford; architect, 
Prack & Prack, Hamilton. 


cay TOURS & 


HERE’S DISTRIBUTION 


for Industrial Building Materials 
and Factory Maintenance Products 


Premier Trust received back from. Joseph Lake 


| Wells and it is anticipated that re- 
; turns from production will shortly 
meet development costs. 


Si Law Corp 42; | 801d, and they considered that it 
Shawinigan % | prevented the appellant from 
Simpsons 4B 33 | successfully pleading an isolated 
Steel of Can. 31 | mistake. — | On basis of development results 

“It is impossible to say that! and recent seismograph interpreta- 
;upon the evidence before it, the| tions, 30 more productive wells are | 
|Board was wrong in these con | expected to be drilled. 


clusions, and, having reached} Lands at Redwater in which the | 
at these conclusions, it is impossible | company has an interest turned out 
354 to say that the Board was wrong) 218.041 bbl. of oil during the year 
= |in its opinion that its action in/ and a substantial income in future | 
31 years is expected from this source, 
© |Mexi Licht of wells ot Lhayaaslioher Ye planned 
~»;/ “exican Ligh 


Hayes Steel 31). to take advantage of increased de- 
Howard Smith $2 | 
55 


Int P ; mand for Lloyd crude. 
sony ot S.® Price Bros, 20 ‘Profit Better Exploratory wells are being con- 
Huron & Erie 13 Firs i : ‘ _ = xp y ne, 
B | imperial Oil 34} First quarter results of Mexican | sidered on an 80,000-acre block in 
| Metals A 49} Light & Power Co, should con-| West Saskatchewan, while Petro- 
33, | tinue to show the same improve | mine has undertaken to extend two 
30} | ment as in 1950, Chairman of the! Macklin area wells to the Devonian. 
| Board G. S. .Messersmith told|, Other interests include a 25% in- 


#) 
jm CRUISES 274 


SUMMER CRUISE SUCCESTIONS 
(List Available Upon Request) 
days. Owen Sound te Sanit 
Ste. Marie and return via Maniteylis 
Island, incliding meals and berth. 
$77 ep—t days, Pt. McNicell to Ft. 
William & return, including berth & 
all meals aboard ship. room & ail meais 
3 Royai Edward Hotel, Ft. William. 
se days. Mentreai to Halifax 
and Boston, laches dine berth and meais 
en the popular LADY beats. 
$ up—5'% te 16 days. Montreal 
te Gaspe, Nerth Coast; Magdalene 
Isiands, St, Pierre. Newfoundland and 
return, including berth and meals. 
$128 up—Saguensy Cruise. .7 days. 
Teronte & return, inclading ist class 
rail, sleeper & chair te & from Monti., 
berth & meals on ship, de luxe hotel 
room & mesis in Montreal & Quebec, 
$144 up—8 days. ARISTO CRUISE, 
Montreal) to the Saguensy and@ return. 
including berth meals. 
days. FLEURIS 


Advertiser has sales staff, office, warehouse and 
shipping facilities. Wéill undertake exclusive sales 
agency for all Canada or for Toronto and Eastern 
Ontario. Interested in established lines and new 
products. Will consider buying established business 
needing new capitel. This successful distributing 
organization may be just what you need. 


| Canada Cement 70} 


TO CLOSE AN ESTATE esa & 


DESIRABLE PROPERTY IN CENTRAL EDMONTON = «=| “aac Pack. 
WAREHOUSE AND LIGHT INDUSTRY ZONE Can. Prm. Mig. qi 
TWO LOTS, AT PRESENT CONTAINING SEVEN RESIDENCES, | Can. Wire 


SOUTH EAST CORNER OF 106 Avenue and 103 Street. Corner oa 5 
street and lane frontage of 350 feet. Railway spur running to edge 
of lots can be extended for two box-car lengths. a 
Bids will be considered on the property with or without buildings, Can Gen Elec 380 
but bids on the whole preferred. The highest or any bid not neces- — eo a 
sarily accepted. Bids will close 12 noon, July 10, 1951. | Cons. Gas 145 

EDWARD BRICE, Barrister, 3 


Dom Tar & Ch : 
wr 4 
438 Tegler Bidg., Edmonton, Alta. 


Supertest Pete 
Un Corp B 
WailkerG & W 
Western Groc 
Winnipeg Elec 
Asbestos Corp 
Can Bronze 
“Can Fairbanks 
Can Ind Ltd. 
Can Ingersol-R 
Cn West’ghouse 
Consol Paper 
de Havilland A, 
Dom Bridge 
Dom Glass 


65 
304 
55} 


Can Canners 
Can Celanese 

|; Can Dredge 
& Dock 


86 
40 
50! 
45 
38} 
54 





Ford Motors A 

Fraser Cos 55 
Goodyear Tire 04) 
93 


Box 395, The Financial Post, Toronto 


MSE 

Bathstt P& PA 

Can Cottons 

Donohue Bros. 

Dryden Paper 
a 


4 A ‘ ie » * 
MUSKOKA B ; i 
eee | Electrical Sales On Rise | shareholders at the annual meet-| {rest in two Leduc producers, a 
Estate properties, hotels, stores, service For Winnipeg Electrical Co. jing. Due to certain adverse) Gi. 4 2) 
ctations, cottages end lake shore lots 


H ; oe: dicate, a 2144% interest in a project 
fer sole Gross electrical sales of Win- | conditions, however, the company} to explore 500,460 acres along the 
For information, write er phone E, D. nipeg Electric Co. are foun ase not been able to.obtain the) McKenzie River and an interest ex- 
Milner, Realtor, Port Carling, Muskoka, 


better than $100,000 ‘a month| earnings it should have in accord-| ceeding 25% to be secured in Altex | 
Ontario. ahead of last year, The Financial| ance with the study made by the) Oils. 
Post understands. The rising) Rate Cotjmission and to which’ A block of 500,000 treasury shares 
, Sales trend has been made possi-| it is entitled by law. | was sold to General Petroleums on 
ble by expanded capacity during} Operating results for the first; May 26 at $1 a share. 
the last several years, Since 1947,| part of last year were affected) INCOME ACCOUNT 
for instance, installed capacity| by electric energy restrictions put | Years Ended Apr. 30: 
has been boosted from 260,000 hp! in force because of unfavorable | 2!** Oper. exp. 
to 390,000 hp, a gain of 50%. | water supply conditions in com-!  Partic, sh. of rev, .. 
Mes |pany’s.area in Mexico, Given a| 239° Mice ine... 
Trust institutions in New York| normal year, no restrictions are | Less: Sundry exp. 
| State have invested some $200| expected this year, and certainly) peprec °.2:7'/! snes 
millions in common stocks and/not if the first unit of the new] _ Develop. w/o «sore 
other “untraditional” securities|Lecheria thermal plant comes) “<i Preft ---+-+- oon 
in the past year under terms of) into service on schedule, Mr.| 
the new “prudent man” law./ Messersmith says. 
Most of those who took advantage 
of the new law went almost en- 
tirely into common stocks rather 
than preferreds and bonds. Rea- 
son generally given: to increase 
trust income in order to counter- 
act rising cost of living. Matching 


DIKE. Montreal to Quebee, Anticosti, 
Prince Edward Isiand, Cape Breton 
and eetarn. including berth and meals. 


Te SeeaN MONARCH M:Leo, Younc, Weir & COMPANY 


From New York and Return Including 
Berth end Meals ‘Minimum Rates) 
$162.75—6 ays, Bermuda, Halifax. 
$178.50—7 427s, Bermads, Nassau. 
$220.50—° ays, Nassau, Havana. 
7B —12 days, te Saguenay, 
Montreal, Quebec, Bermuda. 
rrr a 


MEXICO 
$274.70 — Air, Terente to Mexico 


ty and return. Daily departures. 
xtra 6-dsy tour for $53. visiting 
Mexice City, Guadalupe. Cuernavaca, 
Taxce, Hacienda Visia Hermosa. Price 
includes all transfers, hotel, sightsecing 


BERMUDA 


SE ae wien 
SiSi2e—a0ren oF prauva. 
$230,.80-—Returs air trom Toronto, 
$186.80-*" 


DEALERS IN 


GOVERNMENT, MUNICIPAL 
AND 
CORPORATION SECURITIES 


50 King Street West 276 St. James Street West 


Toronto Montreal 
Telephone: EMpire 4-0161 Telephone: HArbeur 4261 
Offices at: Hamilten, Lenden, Ottawe, Winnipeg and New York. 

Correspondents in London, England. 


; ; 
CONDENSED BALANCE SHEET 


see . 30: 951 
The company has been steadily | can” —_* i 


increasing its thermal capacity to 
supplement hydraulic production. 
This has become necessary in) 
view of the, industrial develop- 
mént and the demand for a 
steady and adequate supply of 
quality for quality, common) power. The new Lecheria plant, 
stocks offered the greater return.,now well under way, will be 

Trust officials in Canada have! an important stabilizing factor in 
| been vigorously campaigning for} the power situation in the central 
MEAD OFRICES 320 say sr. || Wider investment powers of!area of Mexico and: will in ajZatmout proi 

{Canada Permanent Bidg,) Leer funds as a means of| large measure decrease the neceS-| Less: Deficit 


beating the squeeze on set income/sity for restrictions in consump-j _ *After res. of . 
TORONTO — ; 2 | Working espital 
securities. | tion in dry years. ogkenes of curr, liabs. over curr. aseots. 


consult us about 
your problems in 


Real Estate 


Accts:, etc., rec. -sese 

Due from farm-out 
projects 

Bonds os 

Supplies & tubing ... 
Tetal curr, assets .. 


in New York. 
days by sir from 


M:Leop, Youn, Weir & RATCLIFFE 


MEMBERS OF 
THE TORONTO STOCK EXCHANGE 
MONTREAL CURB MARKET 


STOCK ORDERS EXECUTED 
ON ALL EXCHANGES 


Summer. 


Properties 
Call EM. 3-5661 
24 HOUR SERVICE 
KINGSWAY OFFICE ... LY. 7593 


CAMPBELL & © 
W LTD.: 
+ hethbridge 


50 King Street West, Toronto EMpire 4-0161 





~— A WONDERFUL 
3 MONTHS FOR $6 


By a Wall Street 
Journal Subscriber 


I have just had a wonderful experi- 
ence. I have learned why some men get 
ahead while, thousands remain in 
routine jobs. I have found out why 
some men become wealthy while others 
stay poor. 


Here ig: what happened. Three 
months ago I spent $6 for a trial sub- 
scription to The Wall Street Journal. 
I have been reading that amazing 
newspaper ever since. It has given 
me a fresh outlook—a new understand- 
ing of the far-reaching changes taking 
place all over America. I have learned 
about new inventions, new industries, 
new ways to do business, new ways 
to earn money. Believe me, it has been 
a wonderful three months for $6. 

This, story is typical. If you think 
The Wall Street Journal is just for 
millionaires, you are WRONG! The 
Journal is a wonderful aid to salari¢d 
men making $5000 to $15,006 a year. 
It is valuable to owners of small busi- 
nesses. It can be of priceless benefit to 
ambitious young men who want to 
earn more money. 


The Wall Street Journal is the 
complete business*DAILY. Has larg- 
est staff of writers on business and 
finance, The only business paper 
served by all four big press associa- 
tions. It costs $20 a year, but you 
‘can get a trial Subscription for 3 
months for $6. Just tear out this ad 
and attach check for $6 and mail. Or 
tell us to bill you. Address: The Wall 
Street Journal, 44 Broad Street, New 
York 4, N.Y. 

CFP 7-7 


Sto¢ék Redemptions 


Bond Issues: Rate Year Call Price 
*Ellis Park Apts. . 
ist mtge. 
(closed) | 
*Un. Secur. Ltd, 
Coll. Tr. Bds. 
Ser. A& B 3% 1952 Jul. 9 $100.50 
*All outstanding. 


442% 1960 Aug. 1 $101, 


MANAGED INVESTMENT 


MacNab Fund at New High, 


‘Summer Doldrums Ahead 


In the period May 15 to June 15 MacNab’s account moved up to 
its highest valuation sinc? the account was taken over at $22,536,45, 
representing a capital gain of 125.36%. Because of recent market 
weakness, the account manager states, “the wisdom of holding at 
least 50% of your account invested in fixed income securities be- 


Peta et test Sai - dk Stee ee 


5 eR LY I St eT Rees 


“Other Interests Seeking 


Invest” in Nat. Breweries 


MO (Staff) — Another 
in the fl of communications 
being received these days by 
shareholders of National Brew- 
eries Ltd. was mailed this week 
when National’s new president 
G. L. Currie followed up his 
telegram of last week with a 
letter. 


comes apparent.” 


MacNab’s Manager Says: 


During the period May 15 to 
June 15 the value of your securi- 
ties improved slightly from $22,- 


Alta. Food Chain 
To Issue Mortgages 


Jenkins Groceteria Ltd., operat- 
ing a chain of 50 food stores in 
Southern Alberta, will shortly 
| make an issue of first mortgage 
| bonds, The Financial Post under- 
|stands. The new financing will 
|be in connection with an expan- 
sion program including acquisi- 
tion of a modern warehouse and 
office building. 

In the fiscal year ended Sept. 
30, 1950, Jenkins Groceteria re- 
ported a net profit of $65,281, 
compared with $41,160 for nine 
months’ period ended Sept. 30, 
1949. Working capital at Sept. 
30, 1950, amounted to $482,954. 
The company has purchased 6.7 
acres of land in East Calgary 
with rail facilities on which sev- 
eral buildings are standing. Main 
building, when completed, will 
contain 102,000 sq. ft. of floor 
space and will house warehouse 
and office operations. The new 
warehouse will make it possible 
to enlarge wholesale operations 

| by increased sales to independent 
‘merchants, it is said. 


WANTED 


_ SUPERINTENDENT OF AGENCIES 
LIFE INSURANCE COMPANY 


Well known company with established agency force writing 
substantial volume of business. Position should appeal to 


\ 


ing| executive position in life insurance business in Canada. 


ee ambitious agency official—it should lead to outstand- 


Age 35-40—Field experience essential. 
All applications will be handled in strictest cor fidence. 
BOX 18, THE FINANCIAL POST, TORONTO 


UNITED STATES OF MEXICO 


NOTICE OF 


Interest Payment on 
External Public Debt 


Payment of the July 1, 1951 interest coupon (No. 17) will 
be made at the office of the undersigned at 70 Wall Street, 
New York, N. Y. to all holders of any issues of the External 
Public Debt of the United States of Mexico who have assented 
to the terms of an agreement dated November 5, 1942 between 
United Mexican States and International Committee of Bankers 
on Mexico and who surrender their coupons for payment. 

Holders of securities of the External Public Debt of the 
United States of Mexico who have not previously accepted the 
offer of the Mexican Government for the resumption of service 
on a modified basis as set forth in the terms of said Agreement, 
but who now desire to accept said offer, may deposit their 
securities with the undersigned, provided said securities have 
been duly registered as to non-enemy ownership under the 
Mexican Decree. Letters of Transmittal for assenting to the 


terms of said Agreement and 
thereunder, including payment 


for obtaining fiscal payments 
of the coupons, maturing from 


July 1, 1943 to January 1, 1951, both dates inclusive, may be 
obtained from the undersigned upon request. 

Further information may be obtained from the undersigned 
or from counsel for the Mexican Government and the Fiscal 
Agent, Messrs. Hardin, Hess & Eder, 74 Trinity Place, New 


York, N. Y. 


AMERICAN TRUST COMPANY 


July 2, 1951 


, 416.19 to $22,536.45 a new high 
| valuation since the account was 
taken over. 

On May 31, I sold for your 
account 40 shares of Canadian 
Canners and re-invested the pro- 
ceeds in $1,000 Abitibi Power & 


Paper Co. 442% convertible bond |’ 


due 1961 at $100, thereby increas- 
ing your fixed income securities 
by $1,000 and your cash account 
by $164.39, Your account is now 
invested in the following propor- 

tions: 
bonds and cash weeccecee. 49% 
preferred class A »escsses. 3% 
eosccscee 48% 


Your income at current divi- 
dend. rates, has been reduced by 
$37.50 per annum to $871.50 per 
annum, 

As a result of peace rumors in 
Korea, both the New York and 
Canadian markets have been very 
weak at the time of writing. 


We are now approaching the 
mid-summer doldrums where no 
traditional trend is apparent and 
when a small volume of trading 
occurs. A further depressant to 
the market is the Iranian oil 
situation which tends to further 
| unsettle the market. At this point 
| it is impossible to forecast the 
future trend of the market, and i 
will content myself with report- 
ing all factual developments 
which may affect your security 
holdings from time to time. 

During the period you received 
$34.25 in dividends and: interes 
and after a withdrawal of $45 
for monthly expenses cash posi- 
tion stood at $226.46. 


The MacNab* Account 


Now Stands 


No. of Cost *Market 
Shares 
Common Stocks 
5 Acadia Atlan. Sugar .. r 
5 Anglo-Nfld, Devel. ... 12% 
Calvan Consol. 5.16 
. 20 
1 
Consol. M. & S. eeees 
Inter, Nickel ...ccceece 
Inter, Utilities 


6% 
11% 
6.30 
21 
27% 
148 


eeeeeee 
Powell River Co. ee... 
Steel Co. of Can. .... 
Preferred Stocks 
Acadia Atlan, Sugar A 24%2t 
Bonds 
$1,000 Can. Sav, 2%% 1956 .. 
$1,000 Can. Sav. 2%4% 1957 .. 
$1,000 Can, Sav. 234% 1958 ., 
$1,000 Can, Sav, 2%4% 1959 .. 
. Sav. 2% % 1960 .. 1 
‘ . 3% 1961/66 
$1,000 CNR '2%4% 1964/67 ... 
$1,000 Anglo-Can. Oi] 4% °64 100.00 
$1000 Cent. Leduc Oil 5% °65 101.00 
$1,000 West. Can. Brew. 5% 100.50 


Current market value of fund .. 
Annual income 
Average yield on original $10,000 
*As at June 15. 
+Cost of “A” includes common. 


eee 


TOWNSHIP OF CROWLAND, 
Ont., has sold $94,108 444% sewer 
debentures due Aug. 1, 1952-1956, 
to Bankers Bond Corp and J. L. 
Graham & Co. The debentures were 
offered at a price to yield 4.35%, 


8.71% 


OF SPECIAL INTEREST TO 
COMPANIES ORGANISING IN 
CANADA 


Senior Financial Executive 
shortly available 


Thoroughly experienced in Finan- 
cial Organisation, Auditing and 
Office management. Diversified 
Dominion wide ‘knowledge of 
canadian business. 


BOX 17 
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es ed. Mr. Peers believed. There was a pany’s_ charter: 
| net gain of 1,078 in the number of | limits on the compan 


In it, he does not specifically | 
advise either the common or 
preference shareholders against 
accepting the offers for their 
holdings being made by Canadian 
Breweries Ltd. He does state, 
however, that directors recom- 
mend that common shareholders, 
for the time being, delay accept- 
ance “pending possible future 
developments” and sets out some 
of the conditions under, which 
preference shareholders would 
deposit their stock if they accept 


Rail Freight Rates Up 12% 
Next Decision in November 


MONTREAL (Staff) — This 
week, the Board of Transport 
Commissioners granted Cafiadian 
railways an interim freight rate 


THOMAS W. EADIE 


ENE RNR 
vice - president of operations, 
Bell Telephone Co., has been 
appointed a director. 


to raise the minimum charge on 

small, less than carload ship- 

ments, from 75 cents to $1.50. 
In’ the fall, the Board intends 


the offer. What these “develop- | 
ments” may be ‘is not disclosed | 
but Currie does state that en- 
quiries have been received “from | 
other interests seeking an invest- | 
ment in your company.” ' 


The revised offer made by | 
Canadian Breweries raised the | 
price for preference shares from | 
$35 to $50 leaving the share-for- | 
share exchange offer for the com- | 
mon unchanged, States Currie: | 
“This more properly reflects the | 
fair value of the preference shares | 
having regard to their voting | 
power” (they carry four votes 
per share). . 


If preference shares are de- | 
posited under the offer, he says, | 
“Your shares must remain so de- | 
posited until Aug. 10, 1951 (or | 
some later date if the deposit | 
deadline is extended at the dis- 
cretion of Canadian Breweries 
Ltd.) and during that time, your 
shares are beyond your power 
and control as to any other dis- 
position or use of them by you. 
Furthermore, at the end of that 
time, Canadian Breweries Ltd. is 
obliged to take all deposited 
shares only if all the conditions 
in the offer have been fulfilled, 
or if not fulfilled, have been 





Per sh. per sh. 
+ 


increase of 12%, pending fuller 
hearing in November to decide 
whether a boost of a more per- 
manent nature should be granted. 
It’s not been indicated when the 
new rates will go into effect, but 
shippers must be given at least 15 


to add some $54 millions annually 
to: railway revenues. While fig- 
ures are not available on the 
total cost to the railways of the 
new 40-hour work week, the 7% 
hourly wage boost last fall, and 
higher costs of materials, to com- 
pensate for which they claim 
higher rates are needed, the rail- 
ways say this latest raise will fall 
far short of their requirements. 
They had applied for increases of 
5% and 14-15%, estimated to 
bring in a total of about $87 mil- 
lions in freight revenues annu- 
ally. Hearings are to reopen Nov. 
12. 


Exceptions are made to the 
new general increase, including 
rates on grain and grain prod- 
ucts moving within Western 
Canada; rates on import and ex- 
port traffic, set to enable Cana- 
dian ports to compete with those 
in the U. S.; and international 
rates between Canada and the 
U. S. It has also been indicated 
by the railways that the increase 
will not be applied on “com- 
petitive” rates, those lowered to 
hold business against competi- 


00 | tion. 


In addition, the percentage in- 
crease does not apply against 
coal and coke, Instead, charges 
on these commodities are boosted 
10 cents a:ton on rates to and 
including $1.00 per ton, 15 cents 
a ton on those to and including 
$2 a ton, and 20 cents a ton on 
those over $2 a ton. 


to consider putting into effect} waived in whole or in part. One 
two recommendatidéns of the! of these conditions is that at least 
Royal Commission on Transpor-| 90% of the outstanding shares of 
tation, when, it deals more fully| each class have been deposited.” 


days’ notice by the railways. 
The Higher rates are expected 


with freight rates, it was stated 
in the judgment. These are pro- 
vision of ceilings on some forms 
of traffic and stricter control of 
“competitive” rates. Also to be 
considered is how big a surplus 
CPR — the “yardstick” road — 
should be‘ allowed. The Board 
also indicated it would make a 
more exhaustive examination of | 
the cost of the 40-hour week, 
which the railways have estimat- 


annually to their costs. 


posals laying the groundwork for 
new public financing to help pay 
for, the recently announced $16 
million modernization-expansion 
program of ‘Dominion Steel & 
Coal Corp. will be laid before 
shareholders gt a specail meeting 
July 16. Presumably the financ- 
ing would be through sale of new 
no par value ordinary shares. 
To be considered is a bylaw 
which (1) cancels the authorized 
but unissued 1,000,000 $40 par 
class A preferred shares (2) splits 


class B common shares (1,039,083 
issued) on a two-for-one basis 
and (3) creates another 2,080,000 
npv ordinary shares. 

“To meet the outlay required 
to complete this program with- 
out undue reduction in working 


Also granted, was permissioni capital, the directors consider that 


COMPANY 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


ed will add some $36 millions | 


the 1,460,000 authorized $25 1 


Currie’s letter concludes by | 
saying that as a result of steps | 
taken and contemplated to re- | 
organize the company, directors 
“feel satisfied” that National “can 
regain its historic position in the 
industry.” He reports that some 
$10 millions have been spent in 
recent years on modernization 
and improvement and that “very 
substantial operating economies 
have been made effective in re- 
cent months.” 


Study New Financing Plan 


For Expansion at Doseo 


MONTREAL (Staff) — Pro-jsome public financing is advis-| 


able,” states President L. A. 
Forsyth in a letter to sharehold- | 
ers. “Having in mind present| 
market conditions, it is consider- 
ed that the proposed rearrange- 
ment of the corporation’s capital 
setup is essential... .” 


Mr. Forsyth also pointed out 
that a simplified capital struc- | 
ture would result. Consequently, 
“as the need or occasion arises in | 
the course of time for public fi- 
nancing, the corporation will be 
in a position to adopt any one of| 
a number of alternatives which 
seems best suited to market con- 
ditions then existing.” 


Capitalization, on approval of | 
the plan (not including funded | 
debt of, subsidiaries) would con-| 
sist of $25 millions first mort-| 
gage bonds authorized and| 
$1,350,000 34%% due  1951-56,| 
$1,750,000 34% due 1961 and $4,-| 
750,000 4% due 1968 outstanding; | 
5 million no par value ordinary} 
shares authorized, 2,078,166 issued | 





OKANAGAN VALLEY TELE- ,additioris to fixed assets cost $509,-| and outstanding. 


PHONE CO., Vancouver, consolidat- 
ed net profit for 1950 was $57,636, 
up 3.7% from previous year’s $55,553. 

Gross revenues increased to $620,- 
613, from $531,956. This ingrease 
| was produced largely by greater use 
| of the company’s service rather than 
| by the rate increase, effective only 
| during the last month and a half of 
| the year, says President Ross Peers. 
| It will probably take four to five 
|years before the goal of providing 


523. More than $175,000 was for al- 
most complete rehabilitation of out- | 


side equipment at Kelowna prepara- | 


tory to a co-ordinated -cut-over to| 
dial operation next spring. An exten- 
sion to Kelowna exchange-office 
building at Vernon was finished. 
Gross property additions for 1951 
are expected to total about $500,000, 
about $170,000 on preparatory work 


Last Dosco public financing | 
was ‘in 1948, when $5'million 4% | 
first mortgage bonds were sold. | 


at Penticton, to get automatic serv- | 
ice for September, 1952. | 


|service wherever and whenever it; A British Columbia Act was pass- | 
| is wanted in the territory is achiev-| eq in 1951 modernizing the com- | 


telephones, and the majority of ap- 
plications on hand will be cleared 
when the Vernon, Kelowna and 


all geographical 
y’s operation 
within the province were abolished; 


the company may now operate radio 


PS pees oneal =3 ae sso pat: SASS oa ringed te a 
eae oles PSG athe Mapaadgiere se eee 
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epee eagle 


~ 


July 7, 1951 . THE FINANCIAL POST 


GOVERNMENT 
AND 


MUNICIPAL BONDS 


BELL, GOUINLOCK & CO. 


LIMITED 
ESTABLISHED 1920 


MONTREAL TORONTO WINNIPEG 


An analysis of 


Calvan Consolidated 
Oil and Gas ‘Company Limited 


is available upon request. 


WALWYN, FISHER & CO., 


Limited 
INVESTMENT DEALERS 
44 KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE: EMpire 4-1131 


FOR SALE! 


PRINTING and PUBLISHING BUSINESS 


An outstanding opportunity is offered to purchase a long-established and profitable 
printing and weekly-newspaper business in Montreal, a leader in its field. Ideal 
conditions, with top-notch ement, staff, and modern equipment. Price, inciud- 
ing buildings and machinery, $300,000. 


PETROLEUM BUSINESS 


One of the largest and most profitable of its kind in Montreal. Includes gos 
trucking service stations, car washing, oil canning, rubber mat manufacture. Owner 
ill end must sell. Price $225,000. Terms. 


FOUNDRY 


Modern foundry, completely mechanized, and suited particularly for the making 
of grey-iron castings from match plates on a production basis. 80 miles from 
Montreol. Buildings, machinery and equipment offered for $52,000. 


‘ All Enquiries Held in Strict Confidence. 


COMMERCIAL ENTERPRISES LIMITED 


Industrial and Commercial Brokers to Canadian Trade and Industry 
H. H. SMITH, President Cc. H. LITTY, Vice-President 
SUITE 216, 1405 BISHOP ST., MONTREAL HA, 0119 


HAMILTON PLANT 70,000 SQUARE FEET 


Faetory building centrally located in Hamilton. Has 
been used for food processing and is excellent for 
heavy or light industry or warehousing. 
Large boilers—sprinklered—railway siding—good 
shipping facilities—solid brick. 


Bargain for quick ‘Sale, Principals Only 


APPLY BOX 16, THE FINANCIAL POST, TORONTO 


1 | and radio telephone service; author- 
Penticton exchanges have been con- \ity was granted to reorganize the 


verted to automatic operation by the) share capital when desired. Steps 
spring of 1953, the second part of’ were taken to liquidate the Summer- 
the construction program. Unattend- | jand Telephone Co. and the Solar 
ed dial units at Armstrong, Lumby, | Telephone Co. (Revelstoke system) 
Peachland and Westbank were put} will be dissolved shortly and the as- 


To Yield from 3.24% to 11.47% 


AMERICAN EXPORT LINES 


Government of Canada 1966 


into operation in 1949 and Summer- 


AND 


ITALIAN LINE 


announce the opening of an 


OFFICE IN TORONTO 


To OUR many friends and patrons in Canada we say, 
“Welcome aboard” our new office in Toronto. These 
modern, conveniently located facilities make it easier 
than ever for Canadian travelers to complete travel 
plans. to and from all Europe via the Mediterranean. 


For information and reservations, 
. CONSULT YOUR TRAVEL AGENT OR 


AMERICAN 
EXPORT LINES 


Malian Line 


“ITALIA” —Socicte di Navigazione, Genova 


85 KING STREET EAST—TORONTO, ONTARIO 


land was cut over in March, 1950, 

completing the first phase. 
Construction completed in 1950 

broke all previous records. Gross 


R d e . 
ecord of Financing 
Salés by Municipalities, Provincial and 
Dominion Government, Offerings of 
Corporation and Foreign Securities, 
PROVINCIAL 
Province of Saskatchewan—3*%4°~ deben- 
tures. Due June 1, 1968, $4,150,000. Issued 


May 31, 1951. Offered at a price to yield | financing will be necessary,” Presi- | 


3.80% by Bell, Gouinlock & Co, Ltd., Hal- 
sey Stuart & Co. Ltd, and Mills, Spence & 
Co. Ltd. 

Province of Manitoba — 342% sinking 
fund debentures. Due June 15, 1971, $10,- 
400,000. Issued June 21, 1951. Sold pri- 
vately to Lehman Bros., Fairclough & Co, 
Ltd. and Oldfield Kirby & Gardner Ltd. 

MUNICIPAL 

Village of Albanel, Que.—3'2% deben- 
tures. Due May 1, 1952-66, $25,000. Issued 
May 31, 1951. Sold privately at $96.50. 

Village of Forest Hill, Ont. — 4% and 
4%% debentures. Due July 15, 1952-61-66, 
$180,143. Issued June 20, 1951. Sold at 
$99.118 to Anderson & Co. Ltd., Dominion 
Bank and Cochran, Murray & Co. Ltd. 

Victoria Public Hespital, N.B.—4% de- 
bentures. Due June i, 1957-71, $400,000. Is- 
sued May 31, 1951. Soid at $93.41 to Do- 
minion Securities Corp. Ltd., Royal Bank 
and Consolidated Investments Ltd. 

Catholic School Commission of St. Remi 
d@’ Amherst, Que.—4% debentures. Due Apr. 
i, 1952-71, $90,000. Issued June 14, 1951. 
Sold at $93 to Banque Provincial du Can- 
ada and L. G, Beaubien & Co, Lid. 

Corporation of the Distric® of Matsqui, 
B.C.—4% and 3%% debentures, The 4% 
debentures due June 30. 342% 
debentures due Mar, 15, 
Issued June 19, 1951. Bought privately at 


canes of Sidney, Ont.—4'2% deben- 
tures. Due June 1, 1952-61, $48,' 


Ont. — 4%% deben- 
952-71, $80,000. Issued 
$98.27 to 


| sets absorbed by the parent com- 
| pany, with accounting savings. 

The company in 1950 issued the 
remaining authorized $250,000 15 
|year 4%% convertible debentures. 
Proceeds, together with a bank loan 
| of $150,000 enabled the operating 
companies to continue the construc- 
tion program. 

“Further heavy capital disburse- 
ments will be required in the com- 
ing year and to provide for these 
|and allow for working capital new 


dent Peers said. 


| CONSOL, INCOME ACCOUNT 
| Years Ended Dec. 31: 1950 1 
Gross income 
| Net earnings 
| Less: Deprec. ......'.. 
' .Bond int, inet) . 
Bank int. 
Bd. exp. w/o 
Income tax 
Net profit 
Less: Pref. 
| Com divds. §....... 4 
{ Surplus fer year 16,104 
| Earnings 
Pref 
Paid 


° 14,021 
per Share and Dividend Record: 
§ 


| CONDENSED CONS. BALANCE SHEET 
| As at Dee. 31: 1950 1949 
| Cash $130,152 

| AGCts. TEC, ...cccescee 58,834 
| Inventories 


, 1951-60. 
1952-71, $115,000. | Fixed 


co's report. 
149,983 


CO. has listed additional 252,345 
Class B shares bringing total listing 
to 2,505,312 Class B and 498,644 
Class A shares. The additional 
Class B shares were*issued on con- 
version of Class A shares. 


Province of Quebec 
Province of Ontario 
Ontario Hydro Electric Power Commission 
Province of British Columbia 
Province of Manitoba 
Province of Nova Scotia 
Province of New Brunswick 
Canadian Oil Companies Ltd. 
Dryden Paper Company Limited 
British Columbia Electric Co. Limited “Series E” 
Power Corporation of Canada Ltd. 
Canadian Oil Refineries Limited 
Industrial Acceptance Corp. Limited 
Odeon Limited * 
Columbia Cellulose Company 
The Canadian Salt Company Limitedt 
Dominion Dairies Limited 


1970 
1970 
1966 
1969 
1968 
1965 
1964 
1962 
1965 
1975 
1967 
1967 
1970 
1963 
1968 
1971 


, 1966 


British Columbia Electric Co. Limited - 
Canadian Oil Companies Limited 
Power Corporation of Canada Limited 


444% Preferred 
5% ° Preferred 
Cumulative 6% Preferred 


Canadian Celanese Limited 
Bathurst Power & Paper Co. Ltd.- $3.00 
Southern Canada Power Co. Ltd. $1.60 
New Calumet Mines Limited ° aa 


$2.40 Common 
Class “A” 
Common 


Common 


{Carrying a bonus of 3 shs. of no par value Common Stock 
with each $500. principal amount of Notes. 


*Yield calculated on basis of .32¢ total dividend paid in 1950s 


4.94% 
5.00% 
5.55% 


4.28% 


6.13% 
6.15% 


*11.47% 


Bonds and Preferred Stocks are offered by us as principals."Common Stocks listed on 
Montreal Stock Exchange and Toronto Stock Exchange are offered by us as agents, 


NESBITT, THOMSON « COMPANY | 


LIMITED 
38 King St. West, Toronto, Ont. 


Telephone Empire 4-6146 


‘ 
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The Editorial Page 
Can W 


Ottawa trade experts are teported to be 
concerned about the revival of high protection 
sentiment in the United States. They might 
well be. 

The welcome mat for foreign imports was 
never displayed too prominently by Uncle Sam. 
Even during the Roosevelt regime when a 
major assault was made against prohibitive 
U. S. barriers there were strong currents of 
opposition. Recently these have strengthened. 

We have seen evidence in the successful 
resistance to Canadian potatoes by certain in- 
terests in Maine. We have seen ft again in the 
lobby against Canadian aluminum which we 
could supply for defense purposes much more 
cheaply than could American sources. 

There has been further and disturbing in- 
dication of revival in amendments to the 
Reciprocal Trade Agreements Act just passed 
by Congress. It was the powers granted the 
U. S. President under this act that permitted 
Mr. Roosevelt and later Mr. Truman to do so 
much in easing the barriers against foreign 
imports and especially imports from Canada. 
Without that éasing ‘the flow of Canadian 
goods south would not be half the present 
volume. , 


Canada is Not Panama 


The Ming Sung Company of Canada Lid., 
Operating between ,Hong Kong, Macoa and 
Canton is exempt from the provisions of the 
Canada Shipping Act. This states that ships 
registered in Cariada must carry officers and 
crews of Canadian or British nationality. The 
Ming vessels are manned by Chinese. 

When the opposition attacked this situa- 
tion in Parliament last wéek, the explanation 
was given that the ships were built in 1946 
for the Ming Sung Co., when the Government, 
in order to kéep shipyards going in the post- 
war period, advanced loans to enable foreign 
countries to make purchases in Canada. The 
ships cost $12 millions. The money was: ad- 
vanced by Canadian banks, and the company 
has regularly met its obligations. 
good. 

But this is not. 1946, and we are fighting 
a Chinese army. Whatever cargo is carried in 
those ships is aiding the enemy. It does not 
matter whether it is rubber or rugs, sand or 
sugar it sustains the Chinese Communists and 
enables them to kill our men. No matter what 
excuses are given, the principle is wrong: be- 
cause we are giving aid to the enemy. 

Canada is not Panama. Profits must not 
come before the welfare of our fighting forces. 
We must not allow foreign ships to sail under 
our flag and exempt from the! provisions of 
the Canada Shipping Act. Canada’s name in the 
eyes of the world stands high.| Let us keep 
it there. : 


Should Traitors Be Allowed Bail? 


The Criminal Code used to define treason 
as “assisting any public enemy| at war with 
His Majesty, in any such war by any means 
whatsoever.” But that was in the days when 
wars were formally declared.) Now, with 

attacks, and fifth columns |led by people 
this earlier 
he bow and 





snea 
who} call themselves. Canadians, 


definition 
arrow. 
In the last session of Parliament, Minister of 


is as outmoded as 


Justice Garson introduced a more modern defi- - 


nition of treason. A person may now be charg- 
ed with treason for “assisting while in or out 
of Canada, any enemy at war with Canada or 
any armed forces against whom Canadian forces 
are engaged in hostilities whether or not a 
state of war exists between Canada and the 
country whose forces are, etc.” 

Now Canada is in a position to punish 
traitors both inside the country ‘and outside. 
And in particular can.sentence anyone who 
gives aid to such forces as the North Koreans 
and the Chinese Communists, or any other 
enemy opposing our forces. 

With this hole plugged, and it is not ‘a 
moment too soon, consideration should be given 
to the question of bail for traitors. It is fantas- 
tic that in the United States after a prolonged 
and expensive trial, more time and money has 
to be spent in rounding up four of the eleven 
traitors who skipped bail. Either bail must be 
increased considerably, or denied altogether. 
Next time we may be in the same position as 
sthe States. The Mounties have a big enough 
job on their hands trailing the traitors, with- 
out having to waste their time recapturing 
them. 


New Forest Champion 


The giant Douglas Fir is still the king of the 
British Columbia forests, but its days are 
numbered. Its leading position, predicts Roy 
Brown in the Vancouver Sun, will eventually 
be taken over by the once despised Hemlock. 
The latter and similar species will feed the 
mammoth new chemical industry. 

Writes Mr. Brown: 

_ “The trend of our manufacturing is swing- 
irig away from the board and plank output of 
the world’s greatest gangsaws. It is now a 
trend to a sort of cooked-up porridge; pre- 
heated retorts nowadays digest logs which 
have:already been reduced to chips the size 
ofa Canadian quarter. The product also comes 
pouring out in strips or rolls or sheets to be 
marketed in patented containers, instead of 
rough scantlings or planed boards, 

“The new porridge product, moist and 
fluffy, so closely resembles wool that you look 
around to see where the sheep are. It goes into 
the manufacture of women’s dresses, milk 
bottles, newspapers, men’s suits, rugs, carpets, 
plastic coverings for every item you can buy 

n a shop; it already has a thousand uses and 
th bright research boys are finding new jobs 
or it every day.” 


There is ,a Vital difference between the 
dynasty of the Douglas Fir and that of the new- 
comer, the Hemlock. Because it-took hundreds 
of years to mature, once it“was cut the Fir was 
largely gone and until recently there was little 
hope of any substantial replacement. But that 
won’t happen with the much quicker growing 
Hemlock and similar kinds. Stands of these are 
to be cropped regularly and permanently, like 
wheat. 

. It is significant that Columbia Cellulose 
which has just opened the new $27 million plant 
near Prince Rupert holds Forest Management 

' License Number One from the Government of 
British Columbia. Under this new policy British 
Columbia’s licensed and managed forest areas 
will never be depleted and the company can 


So far so’ 


Sell U. 8. More? 


But the RTAA, after Congress got through 
with it this time, is a far weaker measure than 
it was before. Escape clauses, peril point and 
parity provisions so handicap the presidential 
powers that nothing more in the way of trade 
gains can be expected. Indeed there is some 
danger that even former gains may now be 
curbed. 


These U. S. developments would be serious 
enough at any time to cause concern. But now 
they come when our trade is showing signs of 
becoming unusually vulnerable. So far this 
year we have been buying a good deal more 
from the United States than we have been 
selling to that country. The gap has been 
increasing steadily. ‘This trend is in sharp con- 
trast to the trading of last year when we almost 
broke even. 


In some way or other this gap will have to 
be closed. By far the most satisfactory way is 
to boost our exports to the U. S. and attract 
more tourists here to spend their money. If we 
don’t succeed in this, however, we may again 
be forced to adopt the painful cure of cutting 
down our purchases and travel in the United 
States. 


look forward, not to moving out and on when 
the available timber is consumed, but to a per- 
manent supply of raw material and to becoming 
a permanent source of employment and pros- 
perity in its present location. Reforestation, 
protection, fostering forest regrowth and scien- 
tific direction and control of cutting, promise 
benefits for everybody. 


Can’t Afford More People? 


The Ontario Government may have to offer 
considerably more than at present if it expects 
any real interest on the part of the municipalities 
for its rental housing plan. The blunt truth is 
that many municipalities are not anxious ‘for 
new housing and new population. They feel 
that.with present school costs they cannot afford 
residential expansion. / 

Explanation for this attitude is found in the 

fact that residential property does not produce 
the tax revenues required to meet the cost of 
additional investment in schools and services. 
A new ‘school necessitates the expenditure of 
$1,000 per pupil to build, and $200 per pupil 
per year to maintain. And while provincial help 
is forthcoming in the servicing of land by ex- 
tending water and sewer mains in new develop- 
ments, this does not include the cost of a major 
expansion in municipal plant, necessary in many 
places because present facilities are strained to 
the utmost. 


The situation is serious. Ontario municipali- 
ties have no cushion for additional debt charges, 
and investors are demanding higher yields on 
municipal bonds. There are political implica- 
tions as well; property owners resist rising tax 
rates and indeed, every increase makes prospects 
for home bwnership less eligible for mortgage 
financing, thereby boosting the demand for rent- 
al housing. 

The wisdom of municipalities assuming the 
role of landlords is, at this time and in the light 
of past experience, extremely questionable. The 
alternative is more ownership housing. But even 
then, the problem of providing schools and serv- 
ices for new residential areas remains. 


Don’t Like Being Labeled 

In a letter to a daily paper the other day it 
was urged that a law be passed requiring den- 
tists to stencil the name of the owner on any 
plates they made, This, it was explained, would 
make identification easier in cases where people 
were burned to death in ships or hotels. 

Provided the false teeth were fireproof there 
might be some slight advantage in such identifi- 
cation. But once started one wonders how far 
this sort of thing might go. The next step might 
be a law compelling everyone to have his name 
and a number tatooed on his chest just as was 
done in certain notorious concentration camps 
under Hitler. 

It is doubtful whether Canadians or any 
other British people would take kindly to this 
labeling business. After all, there are a great 
many people who prefer to remain anonymous 
and don’t want their person or their property 
publicly identified. 


An Oasis of Sanity 
The Wall St. Journal 
The stabilizers in Washington are muttering 

darkly in the direction of the Government of Can- 
ada. The immediate cause of their displeasure is 
that Canadian mills have raised the price of news- 
print and the Canadian Government seems dis- 
posed not, to interfere. f 


However, there are people in Washington who 
have been unhappy for some time abéut the Cana- 
dian policy, which is against trying to control 
prices. The Canadians say they once tried con- 
trols and they did not work. so they prefer to try 
to stem inflation by balancing their budget and 
restricting credit. ' 

There are dark hints that unless the Canadians 
run their country according to the Washington 
idéa they may pay for their recalcitrance. There 
is talk of cutting off supplies and canceling defense 
contracts. In fact there are periods when one 
might wonder whether it is the Canadians or 
Russians who cause troubles in the world. 

Obviously if the Canadians want to gain friends 
and influence people in Washington they must 
change their tactics. Several courses might be 
suggested. 

The Canadians could mismanage themselves 
into a famine. They could blame the United States 
and intimate to the rest of the world that the 
United States was no bette: than Communist Rus- 
“rs if as good. Then Congress- would vote them a 

ig gift. : 

r the Canadians might persuade about one 
third of their people to vote the Communist ticket. 
That also would ¢ause great perturbation in Wash- 
ington and there would be a gift to the Canadians. 

If the Canadians want to be treated real well, 
then let them honey up to Stalin briefly; let them 
shoot some citizens of the United States and throw 
them into jail. Next they must break with Stalin. 
After that they can get practically anything they 
want in this country. 

The ‘Canadians apparently want to stand .on 
their own two feet and they hav@ the unique 
notion that the more critical the time, the greater 
need for caution and sanity, That is not to be 
tolerated. How can there be an “emergency” if 
people are goin.; to act in that fashion? 

It is complained, finally, that the Canadians are 
not “planning.” 

_We suggest they are planning. They are plan- 
ning to keep an. oasis of sanity on the North 
American continent. 


Napier Moore} 
Seratch Pad 


CAMILIEN HOUDE, Mayor of | 


Montreal, is not only philosophical 
about his rotundity. He discusses it 
with Falstaffian joviality, Currently 


. he delights in telling this one on him- 


self. 

Recently, feeling rather short of 
breath after hurrying upstairs to 
keep an appointment, he decided it 
would be wise to have his heart 
checked. So he went to see his doc- 
tor. The doctor gave him a most 
thorough examination.. Then made 
his pr“nouncement. “Your Worship,” 
he said, “you have an extremely 
good heart for a man of 200 pounds.” 

The mayor departed in high spirits. 
As he tells it, “I got halfway round 
the block feeling pretty satisfied with 
myself. Then suddenly I stop. A 
thought had hit me. I said to myself, 
‘Camilien, what. are you so happy 
about? You weigh 300 pounds’.” 

od * a 


ALSO FROM MONTREAL is a re- 
port of some contest that is being 
held there. The first prize is a week’s 
holiday in Toronto. The second prize 
is two weeks in Toronto, 

oe * * 

IT WAS BECAUSE of the economic 
policy advocated by Sir John A, 
Macdonald, first premier of a united 
Canada and first president of Manu- 
facturers Life that the name of that 
company was selected in 1887. In 
those days most Canadians were de- 
pendent on agriculture for their live- 
lihood. Sir John ¢laimed that no na- 
tion would be great with only one 
industry; that manufacturing activi- 
ties were necessary to balance the 
economy. 

We've been reading about this in 
the June issue of the Manufacturers 
Life News Letter, which also pro- 
duces an anecdote concerning Sir 
John A, which is new to us. 

During Lord Dufferin’s term as 
Governor-General he delivered an 
address in Greek before a group at 
McGill University. In one newspaper 
account the reporter commented that 
“His Lordship spoke in the purest 
ancient Greek without mispronounc- 
ing a word or making the slightest 
grammatical solecism.” 

Someone asked Sir John how the 
reporter knew that. 

“T'told him,” said Sir John. 

“But you don’t know Greek.” 

“True,” retorted Sir John, “but I 
know a little about politics.” 

What we hadn’t realized before 
was that Sir John A. Macdonald was 
both Prime Minister of Canada and 
President of the Manufacturers Life 
at the same time, And in checking 
this with Manufacturers: we discov- 
ered another interesting point. Sir 
John, of course, was a Conservative. 
But a later presicent of the company 
was Sir George Ross, who was also 
for several years’ during his term 
Premier of Ontario. And Sir George 
was a Liberal. 

7 7 ~ 

A COLLEAGUE of ours who has 
something of a phobia against carry- 
ing large sums of money on his per- 
son found himself caught short. while 
holidaying in a strange town. As 
usual, he went to the nearest bank, 
expecting that the manager would 
phone his own bank for an okay on a 
cheque. As usual, he was asked for 
identification. As usual, he fumbled 
through his pockets to find that he 
didn’t have as much as a business 
card on him. 

It was the bank manager who 
came to the rescue. He said, ‘Well, 
you’ve probably got your name sewn 
insyour suit, haven’t you?” 

He had. 

The bank manager’ explained, 
“You might bé carrying anybody’s 
driving permit or any of the other 
so-called normal identifications, But 
you'll seldom find a_ well-dressed 
man wearing somebody else's 
clothes.” 

Blushingly, our colleague accepted 
the fifty bucks. 
~ oe 
OUR SPECIAL ORNITHOLOGIC 
correspondent, James Roe, reports 
that Canadian bluebirds are turning 
into jelly-livered yellow bellies. He 
spent the holiday week end gazing at 
his bird house. A scatter of blue- 
birds were drifting aimlesgly about, 
landing, taking off, and Janding 
again. Then came two English spar- 
rows. They shouldered their way ‘nto 
the bluebird hotel, smashed a couple 
of eggs and swaggered out to sneer 

at the blue brigade. 

Did the bluebirds bristle and 
attack the vandals? Did they exact 
vengeance for this Wastardly deed? 
They did not. Qur correspondent 
writes, “The cowards just slunk 
away as. limply as a beaten rug, 
smarting not at all under the con- 
temptuous jibes of the sparrows, This 
is no way, for red-blooded Canadian 
bluebirds to behave. It’s a blot on 
the escutcheon of a national aviary 
that harbors the fearless eagle and 
the dauntless whisky-jack. The 
fashion in this country, on the ground 
as in the shadow of the perch, is 
steadfast resistance to aggression.” 

Dominion Day was-.ruined for our 
friend, who is normally a manly sort 
of fellow. The whole miserable busi- 
ness just knocked the stuffing out of 
him. 


Stop Me Ifi— 


She said she felt like a young Colt, | 

but she looks more like an old .45. 
& * * 

Two druggists were talking about one 
of their associates who had just died. 
. “He was a great druggist,” said one. 

“He was,” admitted the other, “but 
don't you think he made his chicken 
salad a little too salty?” 

* * = 

Mrs. Vanderdam was giving a bridge 
party when the patter of tiny feet was 
heard from the head of the stairs. 

“Hush,” she said softly. “The children 
are going to give their good-night mes- 
sage. It always gives me such a senti- 
mental feeling to hear them.” 

There was a moment of tense silence: 
then, shrilly:¢ "Mama! Percy found a 
bedbug!” . . 


Canadians Going For 
Porcelain Statuary 


The Financial Post 


Post Seripts— 


Carves Her Own Career 
Mrs. Evelyn Webster of Toronto is 
a woman of good taste and personal 
charm. 
She’s also one of that city’s 
best  business- 
women and 
lately she has 
been gain- 
. ing a national 
reputation as an 
authority on the 
decoration 

of fine homes. 
Mrs. Webster 
turned her flair 
for fabrics and 
interior design 
into a profitable 
business after 
the death of her 
husband, George 
Webster, a 
Canadian mining 
At first, 


MRS. WEBSTER 


engineer, two years ago. 


|casting abgut for a suitable career 


opportunity, she started buying 
houses, renovating and redecorating 
them from foundation to roof, and 


selling them. 


Through this project and an apti- 
tude test taken in New York, she 
found that her real vocation was 


| counselling the choice of fine fabrics 


and appointment for elegant interiors. 
She secured the exclusive Canadian 
agency for an American firm, Scala- 
mandre Silks, Inc. 

Last month she made a frans-con- 
tinental promotion trip, turning what 
had been a local eastern sales field 
into a national one. She keeps a large 
stock of decorating fabrics on hand 
in a Toronto warehouse to assure 
quick delivery, anywhere in Canada. 

Mrs. Webster was born in Kentucky 
where she was married in 1933. The 
Websters lived in the United States 
until 1937, then headed north to To- 
ronto. 

She loves living in Canada and has 
made up her mind to make a perma- 
nent home here for herself and her 
71,-year-old daughter, Mary Jane, 
who attends Bishop Strachan School. 

But she still has a warm spot in 
her heart for Kentucky. “Being right 
on the Mason-Dixon Line _ gives 
Kentucky a lot of interest,” she told 
The Post. f 

Association with Scalamandre has 
developed in her a deep interest in 
period fabrics for decorating. In her 
Roxborough Avenue showroom in 
Toronto she keeps a collection of fine 
period designs and special textures, 
many of which have been used in 
famous American buildings. 

Although Scalamandre is her chief 
interest, Mrs. Webster is also Cana- 
dian representative for the American 
British Art Gallery of New York, 
and Margaret Owen wallpapers. 

In spite of a heavy wotk schedule 
involving the maintenance of contact 
with interior decorators all over the 
land, Mrs, Webster still finds plenty 
of time to enjoy the companionship 
of little Mary Jane, to ride, swim, 
and play expert bridge, and to be one 
of Toronto’s most charming hostesses. 

a . os 


He Heads CEA 


New president of the Canadian 
Electrical Association is hard-driving 
Tom Ingledow, vice-president and 
chief engineer of the B. C. Electric 
Co., Vancouver. Associated with 
Canada’s power industry for the past 
28 years, British-born Ingledow was 
CEA vice-president prior to being 
named to the top post. 

Born in Cumberland, England, 
Ingledow was educated at the Univer- 
sity of Glasgow and the University 
of London, received a B.Sc., and an 
M.A. He began his career in Canada 
as a draftsman with Ontario Hydro 
in 1923, left to design hydro-electric 
stations for South America. In 1925, 
he joined Montreal Light, Heat and 
Power as engineer. 

Ingledow went west in 1940, joined 
B. C. Electrit as chief engineer. Four 
years later he was appointed vice- 
president of the company, still heads 
the engineering department. During 
the past five years, he has béen in 
charge of B. C. Electric’s post-war 
sigenaiog and modernization pro- 
gram, oe of the most extensive on 
the continent. 

Tom Ingledow’s keen on sailing, 


fishing and with his wife, puttering 
around their Vancouver garden.: He’s 
an enthusiastic member of the Royal 
Vancouver Yacht Club, the Union 
Club of B. C. and the Vancouver Club. 


* ” 


Internal Sales Job 

Everybody is getting a public rela- 
tions program these days and the 
National Association of Master. 
Plumbers & Heating Contractors of 
Canada is no exception. Newly elected 
president, Harold Peer of Saint John, 
N.B., places public relations at the top 
of his platform for this nation-wide 
organization which numbers over 1,100 
trade contractors among its member- 
ship from St, John’s, Nfld., to Victoria. 

Believing that 
public relations 
begins at home, 
Peer says his 
main job this 
year is going to 
be improving re- 
lations between? 
members of the 
association itself. 

Peer has come 
up through the 
ranks in the as- 
sociation, serving 
last year as first 
vice-president, A 
quiet man of 
Irish ancestry 
and a fourth 
generation New 
Brunswicker, he was born in Saint 
John in 1907. He attended -high school 
in that city, later studying engineer- 
ing at Lowel] Institute, Cambridge, 
Mass. Married, he has two sons, 14 
and 16 years old. 

He served his apprenticeship as a 
journeyman plumber with his father, 
David Peer, who had established his 
own plumbing business in Saint Jonn 
in 1909. When his father died in 1942 
Harold came back from the United 
States to take over the business. 

Peer classes himself as a small 
operator in the plumbing and heating 
industry although he employs up to 


MR, PEER 


30 men at peak periods. The business ° 


is carried on under his own name and 
he is also president of Peer Metal 
Workers Ltd. 

For recreation Peer enjoys the 
typical Maritime pleasure of boating 
and last year had made for himself 
a 45-ft. power boat for use on the 
Bay of Fundy and Saint John River. 

* ” a 


Wine Specialist 
Newly-elected head of the Canadian 
Wine Institute, good-logking, dapper 
Noah Torno, at 40, becomes the 
youngest president of the organiza- 
tion’s history. 


Following in his father’s footsteps 


in the wine busi- 

ness he entered 

the industry 21 

years ago armed 

with a B.A. from 

Columbia Uni- 
_versity. He 
Fe joined his father, 
* Fred Torno, at 
*% Danforth Wines 

Ltd. and over a 

period of years 

learned all 
aspects of wine 
production from 
cellar to labora- 
tory and with 
his two brothers, 

Phillip and S.C., 

was largely re- 
sponsible for many innovations in 
the company’s New Toronto winery. 

His rise in the industry has been 
rapid and constant. In 1948 he became 
president of Danforth Wines. His in- 
terest in grape culture and wine pro- 
duction has taken him to France, 
Spain, Italy, Switzerland and Cali- 
fornja. 

For several years he has been a 
member of the Wine Institute’s com- 
mittee on finance and tariffs and, two 
years ago, became secretary-treasurer 
of the organization. : 

A native of Toronto, he was edu- 
cated at Withrow’ Avenue Public 
School and Jarvis Collegiate prior to 
Columbia at New York City. Married, 
the wine industry’s new spokesman 
lives in Toronto. He finds little time 
for outside activity but lists golf as 
his main recieational pursuit. 


MR. TORNO 


What Others 
Are Saying 


Editorial of the Week 
In the Right Direction 


Vancouver New-Herald . 

A step in the right direction is Ottawa Govern- 
ment’s decision to grant $7,500,000 to Canadian 
universities, 

Education, from Newfoundland to British Co- 
lumbia, should, in some measure, be the respon- 
sibility of Ottawa. Too, education in this country 
should be more leveled up, if we are to develop a 
united Canada. 


It is not good enough when the young people of 
one province are better educated than the young 
people of another province. Education opportuni- 
ties should be equal right across the land. 

But the provinces must remember that when 
Ottawa gives money to education, Ottawa must 
also step in and guard the spending of that money. 
Ottawa must keep on eye on what is going on in 
each province’s' schools. 

The provinces, wanting money from Ottawa for 
education, must expect educational control from 
Ottawa. That is the way it should be if we are to 
get away from the piece-méal form of education 
we now have in Canada. 

The first step In an over-all educational system 
for Canada, however, has come in the welcome 
grant to the universities. 


Other People’s Views 


WE'RE FACING A DAIRY shortage, thinks 
the Family Herald of Montreal, “Since 1945, the 
number of milk cows in Canada has been steadily 
declining and except for two periods the total 
milk production has also been declining. At the 
same time, Canada’s population has been steadily 
growing. How long can the widening gap between 
milk production and population continue?” 


COMPETITION means progress, says the 
Wainwright (Alta.) Star-Chronicle. “Training a 
child to meet competition is just about as impor- 
tant as any other form of training, and when we 
remove competition we remove one of the greatest 
incentives to progress. While we will readily ad- 
mit that most geniuses have been the product of 
personal initiative, we will at the same time claim 
that most of our ordinary garden variety of pro- 
gress is the result of keeping a close eye on what 
the ‘Joneses’ do.” 


ANNUAL ARRIVAL of the Portuguese fish- 
ing fleet off Newfoundland is greeted by the St. 
John’s News. “The first appearance of those trim, 
white ships is a sure sign that the Portuguese 
fishing fleet is on the way, and right now a dozen 
or more are-berthed at various piers all along 
the waterfront. Their bron/¢* fishermen and 
crew members are familiar sights in downtown 
streets. The greatest part in keeping the bonds 
of friendship alive has been played by the Portu- 
guese themselves. Gay, courteous, and law-abid- 
ing, they have been excellent ambassadors of good- 
will.” 


SUNDAY should not be just another day, says 
the Calgary Herald, “Even for the irreligious, 
the agnostic and the back-slider, the setting aside 
of one day in seven when routine jobs are aban- 
doned has undeniable merit. We should not like 
to see Sunday become any other day. But we 
have never been able to infer from the principles 
of Christianity that Sunday ought to be a. day 
when impenetrable. gloom should descend, by 
statute, upon the entire human race. Was it not 
the Founder of Christianity who remarked that 
the Sabbath is made for man, not man for the 
Sabbath?” 


OTTAWA should make a real attempt to cut 
down on its enormous bill for various agricultural 
subsidies ($731 millions in last 10 years), thinks 
the Winnipeg Tribune. “Unquestionably there are 
instances in which temporary assistance from the 
Government for a specific purpose may be ben- 
eficial to the national economy, as for example, 
continuation of feed grain freight subsidy for the 
balance of this year. But the widespread pro- 
gram of subventions and price floors administered 
by the department of agriculture, ranging from 
fox pelts to cold-storage warehouses, is, to say 
the least, disturbing.” 
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LABOR ROUNDUP 


By RONALD WILLIAMS 


Red B.C. Union Forced on Calgary Plant 


Employees Must Pay Dues or Be Fired 


Decisidns of the British Colum- | 
bia La Board, which give aid} 
and comfort to a Communist! 
Union, ate now being forced on | 
employees in another province. | 
The Rand Formula, recently | 
; es the Communist-run Mine, | 

Mill and Smelter Union in the} 
Trail plant of Consolidated Min-| 
ing & Smelter Co, (4,500 employ-| 
ees), also appears to hold good) 
for Cominco’s nitrogen plant in 
Calgary, (Rand formula pro-| 
vides that all employees must pay | 
dues whether union members or 
not, a condition of employment.) 

About 40 nonunion employees | 
of the Calgary plant are chal-| 
lenging the legality of the con-} 
tract. Spokesmen for the Red 
union reply the contract covers | 
all Cominco plants, whether in| 
B. C. or elsewhere and therefore | 
is legal. The issue will likely be 
settled in court. 

+. 2 & 


On Federal front, the Canada 
Labor Board is dealing far differ- 
ently with much the same situa- 
tion, It involves the Communist | 
Canadian Seaman’s Union. Last 
week two more CSU certifications | 
were revoked, this time on vessels | 
operated by Shell and Texaco. 

They follow the important pre- | 
cedent set by the. Canada Labor | 
Board last December when it) 
cancelled CSU certification on! 
Branch Lines vessels on the} 
grounds that the CSU was no} 
longer a trade union within the! 
meaning of the Act. 

The Board didn’t say so, but the | 
implication was clear: the CSU) 
is clearly an instrument of the) 
Communists. 

In both current cases, applica- | 
tions for decertification were 
made by the companies. The) 
main arguments were identical 
and were based on .the same) 
evidence: 

—A British Government White 
Paper which sets out the course) 
of the 1942 dock strike and de- 
clares that it was fomented and 
caused by the CSU. ; 

—Statements made by the late 
Minister of Labor, Humphrey} 
Mitchell detailing events leading | 
up to the CSU deep sea strike) 
which led up to the U. K. dock! 
strike. 

—A report justifying expulsion 
of the CSU from the Internationa] | 
Transport Workers Federation. | 

—Reasons for expulsion of the} 
CSU from the Trades and I.abor | 
Congress of Canada. 

The decision appeared to be no! 


| with 


{an hour in some cases. Everyone | 
jas of April 1 got 10c¢ more, plus} 


| Bristol Aeroplane Co. The Brit- 


|} assembles, overhauls, and serv- 


| bought by Mailman Corp. in 1938 


| in the present transaction was not 





surprise to the CSU and its Com- 
munist bosses, They didn’t even| 
show up at the hearings, merely | 
submitted a document entitled: 


“The CSU and You—The Case! Wright 


for “Free Trade Unionism.” 


om 


om 
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COMPLETE 
‘ AVAILABLE 


METALITE COMPANY LTD. 


CAP DE LA MADELEINE 


'Paterson, N.J. Canadian Wright 


Metal Parts | 


STAMPED Ok MACH:NED 
PLANT FACILITIES 


| 


Ace pt and Reject had already been =e to the; 

. 2 i taff, six were 

Last November, Monarch Knit-| }7*man Canadian staff, 

ting Co. gave its 1,500 employees | Still to be named, present staff 
in Ontario 10c an hour raise. Last} 
week, the company came through; ; : : Bt 
another 12c  across-the-| Roy England, nine times prem 
board. CIO Textile Workers also| dent of the big Ford Local 200 mY 


announced a new contract which} Windsor. | & 
| includes cost-of-living escalator: | 


Art Shultz, financial secretary 
lc for every 1.8 rise in the C-O-L| of the General Motors Local 222, | 
index, adjusted quarterly but) Oshawa, since it was first organ-| 


|based on a six-months average ized in 1937. He becomes Political | 


rather than the monthly basis; Action Director to promote the 
used in earlier escdlator arrange | union’s new CCF affiliation. 
ments. Norma: “Mickey” Bickell, of 
Settlements between the CIO|the Verity unit of Local 458) 
Steel Workers’ union and the! Brantford. He will be stationed| 
Steel. Co. of Canada are looked! at Brantford. 
upon as contract bellwethers. Last! Art Brannan, a trustee of the) 
week they got together on a “re-| Ford local for years, joins the’ 
opening” clause in their two-| International auditing staff in| 
year agreement which still has} Toronto. | 
nearly a year to run. Stelco| Meanwhile, the wealthy UAW,| 
came across with as much as 20¢ | which claims the biggest member- 
|ship in the world, blossomed aut) 
with two new homes—one in De-| 
troit and one in Windsor for the 


i 
| 
| 


2c based on the cost of living, | 
effective June 29; skilled trades- | Ganadian section 

men another 3c April 1. In addi-| “he new U. S. headquarters 
tion, shift premiums were raised| p45; been named “Solidarity 


8c for afternoons, 5c for nights.| House.” It is located on the site of | 


All this is on top of Se given last! the former Edsel Ford estate on| 
winter to compensate for higher} the banks of the Detroit River. 
living costs. = It cost approximately $1 per| 

member. The’ union claims 1,250,- | 
000 members. It is of modern, | 
functional design, constructed of | 
brick with stone trim in the front, | 
It will house the 500-odd staff! 


U.K.’s Bristol Aeroplane Co. 
Expanding Operations Here 


| 
MONTREAL (Staff) An-|is exclusive representative in| 
other large aircraft engine manu-/| Canada for the U. S. firm; which | 
facturer is extending its opera-| holds licenses for the manufac- | 
tions in Canada. ture in the U. S. of certain Bristol | 
Canadian Wright Ltd., a Mail-| engines, notably the powerful | 
man Corp. subsidiary, has been|new Olympus jet engine now| 
acquired by Bristol Aeroplane Co.| under development. 


of Canada, subsidiary of one of| Whether Bristol will eventually | 
Britain’s laggest aircraft firms, 


expand into engine manufacture | 
in Canada isn’t known. The Can-| 
adian Government recently’ au-| 
thorized construction here of a! 
$6 milljion-$8 million plant for | 
the manufacture of reciprocating | 
engines for the first time. A. V.| 
Roe (Canada) are building jet! 
engines, also for the first time in| 
|Canada, at Malton, Ont, Bristol} 
ices aircraft engines at a plant) officials say that engine overhaul | 
in the east end of Montreal, was|and repair is the only operation | 
| planned at the present time. 


A Subsidiary, Bristol Aeroplane | 
Engines (Eastern) Ltd. has been | 
formed to operate the business | 
but Canadian Wright’s manage- 
ment will continue on with the 
new firm, 

H. V. Wright, Canadian! 
Wright’s operating head, becomes 
managing director of the new 
company. | 
| W.R. Verdon Smith of the Eng- | 
|lish company is president and| 
| Bristol of Canada’s secretary-| 
| treasurer, R. J. Réynolds, be-| 
|comes deputy president. - 

Armand Limoges is_ vice-| 
| president and secretary-treasurer. | 

In the shuffle, Pal Blade Corp., | 
| owned by the Mailmans, will shift | 
Engineering || its operations from east Montreal | 
“eol & Die to the former Prowse Range} 
iaatua | plant in the north end. The latter | 

reeyenon || company was sold to Robert Mit-| 
|chell Co. (The Financial Post, | 
| June 30), but its factory remained | 

the property of Mailman Corp. 


| 
— 


Capital Expansion 

The big: CIO-UAW Canadian | 
organizing drive was under way 
this week. Four new organizers 


ish firm. already owns British 
Aeroplane Engines Ltd. Van- 
couver, which overhauls and re-| 
pairs engines for the RCAF, RCN 
and Canadian civil air lines on 
the west coast. 


Canadian Wright, which sells, 


for $371,360, The amount involved 


disclosed. 


The deal will be a further link 
in the tie-up between Bristol and 
Aeronautical Corp. of 
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Telephone 4815 
THREE RIVERS 


Aluminum 


Brass 


Steel 


* QUEBEC 


Here’s a cor that is as easy ‘on the eyes as it is on the 


pocketbook. 


Your pride in driving this sprightly 


convertible is only exceeded by your satisfaction at getting 


100 


hugs the 


extra miles from every 7 gallon tankful of gas. 
curves like crazy! 


HILLMAN 772ino< 


A Rootes Group Product 


* Rootes Motors (Canada) Limited » Montreal « Toronto * Vancouver 


Breay-Nash Motors Limited, 100 Richmond Street W. 
Bristol Motors Limited, 910-918 Yonge Street 
Cronin Motor Sales, Coxwell & O'Connor Dr, 


Art Luker Moter Sales, Lorne Park. 


Lyndhurst Moter Sales, 815 Danforth Avenve 
Shully’s Moters Limited, 645 Eglinton Ave, West 
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Concessionaires for the Rootes Group and Rover Products 
now on display at 
DISTRIBUTORS 


Chas. Simpson Motor Sales Lid., 106-8 Main Street S. 

Yorktown Motors Limited, 623 Yonge Street 

Zima Bros. Auto Service, 3262 Dundas Street West 

Baker's Sales & Service, Yonge St. & Ook Ave., 
Richvale 


a 


Welker Motors, $870 Yonge St., Newtonbreok 
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| was shuffled, more was coming. | ; 
| The new appointees: | j 


| coveralls. 


| idle, 


'‘Dairym 


en Win Lost Ground 


In New ‘Margarine’ Bill 


OTTAWA (Staff)—Biggest last- ; the exchange between provinces | 
‘of any or all articles described | 
i“dairy products” or substitutes 


minute flurry in the Parliamen- 
tary session came from the Gov- 
ernment’s llth hour bill giving the 
Cabinet powers to stop interpro- 
vincial trade in dairy products 
and dairy-product substitutes. 
Surprisingly the bill scurried 
through the Commons _ with 
barely 
Including all the committee 
| stages. But when it hit the Sen- 
ate a few hours before adjourn- 
|ment, every accusation 


j}and unprecedented” statute. 
: | The Senate almost succeeded 
WILLIAM R:. WAY 


general superintendent of the 
generation and transmission de- 
partment, Shawinigan Water & 
Power Co., has been elected 
vice-president for Canada of the 
American Institute of Electrical 
Engineers. 


members 
union. 

The new Canadian headquarters 
is a small but equally modern) 
edition of the new Detroit bLuild- 
ing, and is located on Ouellette 
Ave., Windsor. It opened for 
business June 1 but the formal 
opening has been delayed until! 
new furniture arrives. 

At the same time, the U. S. 


hoist. 
itainly have succeeded had not 
‘there been a rush call by gov- 
ernment whips for Quebec sen- 
atorial votes. The largest aggreg- 
'ation of Quebec senators seen 
| here for many a day was routed 
|from home and fireside; includ- 
ing at least one senator who 
hadn’t put in an appearance at 
any previous session. 


the 


and officers of 


Not What Was Expected 


It had been known for many 
months that the Government nad 
been overhauling its Dairy Prod- 


Council judgment on margarine. 
What was generally expected was 
a statute revising the basis of 
section of the union branched federal control to permit enforce- 


out into television. Under way | ment . a io 


. eee :, | standards. 
is a 52-week series on a Detroit! As stated by Agriculture 
station, 


Minister Gardiner in his 200- 
| word introduction to the bill the 
|;new method of attack in connec- 
tion with enforcement of regula- 


* « * 

Trigger-Happy 

Trigger-happy unionists are 
ready to strike these days at the 
drop of a hat. But a recent wild- 
cat at Chrysler Corp’s Dodge 
plant in Detroit which  idled 
32,000 recently tops everything. 
Last month assembly line work-| than through the production and 
ers demanded protective clothing | sale within a province.” 
on the “hump” where the con-| The bill itself didn’t reach 
veyor belt rises to allow room for Parliament in printed form until 
men to get underneath to work.| last Tuesday, June 26. Members 
They complained they were being;saw it for only a few minutes 


products, is henceforth to be 
| “through control of the interpro- 
| vincial and international sides of 


splashed with grease and_ oil.| before they had to debate it in the | 


They had never had protective| House. They protested that so im- 
clothing before but now they portant a measure should cer- 
figured they ought to have qver-/| tainly be referred to the Standing 
alls. ’ | Committee on Agriculture. There 
The company checked and, Was, of course, no time if the 
agreed that 14 stations warranted| measure was to be 
some protection, They offered . through both. houses prior to ad- 
the men smocks similar to those | Journment. 
worn elsewhere in the plant— 
vestlike, tie-around jackets. 
men didn’t like them, demanded 


inized. 

For what is achieved by the 
istatute is to put in the hands 
lof the Cabinet power to prohibit 


Chrysler made some alterations, 
added sleeves. But they were 
still not acceptable. The “hump” 
workers quit in a huff. That tied- 
up the assembly line. Next day 
three stewards were fired on 
charges of provoking the walkout. 
That spread the stoppagé. By 
the end of the day, 32,000 were 
The wildcat. ended in a 
truce, The strikers agreed to go 
back—but not in smocks—while 
company and union try to settle 
the dispute. 

* 


* * 


Steel’s Profits Up 


Workers’ Union is getting wealth- 
ier all the:time. The latest semi- 
annual audit puts the net worth 
of she big union (here and in the 
U. S.) at $8.7 millions. This is 
an increase of $307,821 in the last 
six months of 1950. 

The revenue comes from about 
975,000 members in 2,000 local 
unions. ‘Dues in the six months, 
July 1-Dec, 31, 1950, amounted 
to $10.8 millions, In addition, the 
union accepted new members who 
paid $256,083 in initiation fees. 

Canadian members contributed 
$590,000 to this substantial dues 
figure, plus $1,800 in initiation 
fees. 4 
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General Strike Echo 


CIO Steel . Workers’ Union 
claims history was made in Win- 
nipeg recently, when the union 
organized Vulcan Iron Works and 
signed its first agreement. The 
history comes because it was a 
refusal of the metal trades of 
1919 to deal with the unions of 
that day which precipitated the 
General Strike, one of the most 
important events in Canadian 
labor history. The Stee] union 
claims Vulcan was the king pin 
of that employer resistance. 

Since then many attempts were 
made to organize Vulcan. None 
were successful. 

The agreement provides for an 
increase of from 5¢ to 6c an hour 
while a 6c cost of living bonus 
paid previously, was incorporated 
into the basic wage scale. Vulcan 
also agreed to the voluntary 
checkoff and grievance and sen- 
iority provisions. 


Specialty Plant 
For Pacific Mills 


From Our Own Correspondent 

VANCOUVER — Pacific Mills 
Ltd., subsidiary of Crown Zeller- 
bach Corp., plans to build a mod- 
ern converting plant for produc- 
tion of grocery bags, fruit wrap, 
gum tape, bread wrap, paper tow- 
els and other specialty items, in 
Vancouver. 

The company has _ purchased 
8.35 acres at ,Coal Harbor, just 
outside Vancouver’s downtown | ew York: 
business district and plans for | 6+ i ical 
the plant have been drawn UP. | Craybor Boilding, 
No announcement has been made | 420 texington Ave, 
as y construction ae sy | Telephone MUrray Hill 

e company, which has a!  5-1060 
large pulp mill at Ocean Falls, | 
about 150 miles upcoast from | chicage: 
Vancouver, raised the price of; ry. john E. Lutz Co., 
newsprint this week by $10 a! tribune Tower 
ton. This brings-Vancouver price | 435 North Michigan Ave., 
to $115 a ton and New York price | Telephone SUperior 7-4680 


The Times and Transcript 


Montreal: 


Toranto: 


Fe ee a 


five pages of Hansard. | 


in the} 
| book was leveled at what Senator | 
| Roebuck described as a “vicious | 


|in giving the bill a six-month | 
They would almost cer- | 


ucts Act in line with the Privy | 


tidn having to do with dairy) 


the handling of the product rather | 


hurdled | 


The Kingston Whig-Standard 


The Montreal Daily Stor 
Peterborough Examiner 
The Standard 

The Telegram (Toronto) 


The Telegraph-Journal and Evening 
Times-Globe (Saint John) 


The Vancouver Sun 


* W. D. Taylor, Adv. Mgr., 

WEEKEND PICTURE 
MAGAZINE, 

147 University Ave., 

Telephone WAveriey 4833 


eit 


therefor. 


| The word margarine doesn’t 
| appear once in the bill. But Sen- | 
|ator Roebuck didn’t hesitate td 


‘call the bill “an act for the relief 
|of Mr. Duplessis,” the inference 
being that the Federal Govern- 
/ment, has’ now taken unto itseif 
ithe power to police trafficking 
iinto Quebec (and P. E. I.) of 
products like margarine which 
are legally manufactured in eight 
provinces but which caanot 
legally be made or bought in these 
| two. 

“Unconstitutional” 


Senators charged that 
statute was completely uncon- 
, Stitutional and at variance with 


Section 121 of the B.N.A. Act.) 


| This sectidn says that “all articles 
| of the growth, produce or manu- 
|facture of any one of the prov- 
|inces shall from and after the 
union be admitted free into each 
/of the other provinces.” 
| Federal legal opinion claims 
| that this freedom refers to free- 
‘dom from tariffs. They claim 
that there are a_ considerable 
number of instances where the 
federal authority has taken the 
| power to police or prohibit inter- 
| provincial transactions. 

Most important point on the 
federal side is that consultation 

ith provincial and farm groups 
hows support for federal power 
to curb not only trafficking in 
margarine but the interprovincial 
movement of all kinds of dairy 
product substitutes which may 
|in future be manufactured in in- 
dividual provinces. 


They point to the synthetic 
vegetable oil ice cream, ready- 
whipped table creams, etc., which 
are now being manufactured in 
| U. S. and which, if manufactured 
in one province, could readily 
cross interprovincial borders 
| against the wishes of other prov- 
|inces anxious to “protect” their 
|dairy farmers from this sort of 
competition. 

What wasn’t properly aired in 
Parliament was whether or not 
the kind of statute passed last 
week is the way to handle this 
problem — and whether, indeed, 
the Federal Government has the 
| authority to handle it the way it 
is now attempting to do, 


| And there is some reason to} 
The| believe that there was no great} 
| desire on the Government’s part | 
| to have the bill too closely scrut- | 


| GUARANTY TRUST CO. OF 
| CANADA has listed additional 
25,000 shares on the Toronto Stock 


Exchange, bringing total listing to| 
the 


|150,000 shares. It has sold 
' 25,000 shares at $13 a share. 


Like a lot of corporations it} yews Dd Al S 
points its finger at, CIO Steel 


the , 


akg mks e 
= TEES 2 


7 cg 00 . he 
Se ees 


July 7, 1951 THE FINANCIAL POST 


Purchasers and Distributors 
of Government, Municipal and 
Corporation Seeurities 


* 


Enquiries Invited 


A. E. Ames & Co. 


Limited 
Business Established 1889 


TORONTO MONTREAL WINNIPEG VANCOUVER VIGTORIA 
LONDON OTTAWA HAMILTON KITCHENER OWEN SOUND 
ST. CATHARINES QUEBEC NEW YORK BOSTON LONDON, ENG, 


"You're a fine boy, Joe- 
You GaveMe Good Advice” 


“— AD would be proud of you, son, if he could know 
how well you have handled our money affairs. 
You showed good judgment in advising me to invest 
some of our savings in Eastern Canada debentures, 
With an interest rate of 444%, they are ideal trustee 
securities . . . and the 63-year-old record of this com- 
pany, assures us of a fair return on our investment,” 


For full particulars on these debentures, contact 
the nearest member of the Canadian Investment 
Dealers’ Association or write the Company direct. 


EASTERN CANADA SAVINGS LOAN 


COMPAN Y 


GRANVILLE AT DUKE HALIFAX. NOS 


dada 


PICTURE MAGAZINE 


jom 


We are happy to announce that two more 


leading Canadian newspapers have joined 
WEEKEND PICTURE MAGAZINE and will 
start distribution of this supplement with its 


first issue, Sept. 8th, 1951. The newspapers are: 


THE KINGSTON WHIG-STANDARD 


The London Free Press 


PETERBOROUGH EXAMINER 


A.B.C. circulation of these two newspapers is 


17,529 for The Kingston Whig-Standard, and 
15,699 for the Peterborough Examiner. 


The addition of these two newspapers assures 
advertisers of complete coverage of these two 
important Ontario markets and increases the 
circulation of WEEKEND PICTURE MAGA- 


ZINE to over 825,000. 


(Moncton) 


WEEKEND PICTURE 
MAGAZINE, 

231 St. James St. W., 

Telephone MArquette 6251 


1 
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Advertising rates will remain the same for 1951. 


Initial Circulation now over 825,000 . 


dada 


PICTURE MAGAZINE 





Are you a ‘‘Defence Support’’ Industry it 
with new building or expansionproblems? 


Typical Domex Building 
100’ x 400’ 
Maple Leaf Milling 
Company 


oe a ae DOMEX 


All Canadian 
Precision-Built 


Prefabricated 


Consider 


our structeres are built 


permanency with 100% 
high fire 


for 
salvage value, 
resistance, meeting with 
the strictest codes. We 


ots im large Steel Structures 


Covered with — 
Atlas Cement 


are special 
since. Great savins® 
i ugh oF experience, 
efficiency. and precision 


Turnall 


Trafford Tile 


Phone or write for further 
information teday 


DOMEX COMPANY LTD. 


Head Office: 112 Bend Street, Toronto, EM. 3-4381 


J. T. WOOD J. A, ANDERSON 


Household Finance Corporation of Canada announces the fol- 
lowing changes in supervisory staff. Mr. J. T. Wood has been 
appointed a General Supervisor for the offices of the Maritimes 
+ provinces end a portion of Ontario with headquarters in 
Teronto. Mr. Wood has been with H. F. C. since 1938 and 
has latterly.been a district supervisor of Ontario branch offices. 


in Toronto. 


j}and 


Provincial Roundup 


Newfoundland 


Potato Disease: Wart disease 
continues to be the chief stum- 
bling block to satisfactory potato 
production in ‘ Newfoundland. 
| Self-sufficiency in high-quality 
| table stock has been prevented by 
this disease and, because it is 
highly contagious, all exports of 
potatoes and containers which 
have held diseased potatoes are 
prohibited. The search for im- 
mune or highly resistant varieties 
is being continued by provincial 
federal government  au- 
thorities. 

Fish Sales Up: Climbing meat 
prices in Canada this year are 
acting as a stimulant to the prov- 
ince’s fishing industry. Although 
the haddock fishery has had a 
poor start, bigger catches of 
ground-fish are expected this 
year with the help of more trawl- 
ers and draggers which have and 
are being built. The nation’s 
catch is expected to run to more 
than a half-billion-pound increase 
over the average annual land- 
ings in the 1942-47 period. 
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Prinee Edward Is. 


New Construction: A new 
naval building is expected to be 
built in Charlottetown in the 
near future. Charlottetown is one 
of three places on. a priority list 
for naval construction. The pres- 
ent navy -barracks, H.M.C.S. 
Queen Charlotte, is a small, old 
uptown building. 

Defense Work: Maritime Cen- 
tral Airways of Charlottetown 
will take over the aircraft servic- 
ing and maintenance of RCAF 
planes at the Summerside air sta- 
tion. This is the second defense 
contract of major importance as- 
signed to Prince Edward Island. 
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H, W. BELL 


The appointments are also announced of Mr. J. A. Anderson 
and Mr. H, W. Bell as District Supervisors with headquarters 
Mr, Anderson has worked in London and Toronto 
and has latterly been manager of an Ottawa office. Mr. Bell 
was formerly manager of the Household branch offices in New 
Westminster and Vancouver, B.C. 


line by measuring the time it 
} 


The Air Force sets down its re- 
quirements for the Defense Pro- 
duction Department in negotia- 
tions with Maritime Central Air- 


ways. 
¥ 7 


Nova Seotia 


By-Product Utilization: The use 
of steel refinery slag as a soil 
conditioner for farmland and the 
use of coke-oven gas as a start- 
ing point for making such chemi- 
cal products ‘as ammonia, alco- 
hols and even bakelite were 
among the proposals discussed at 
a three-day industrial minerals 
conference held at Antigonish by 
the provincial government. The 
creation of new industries using 
these by-products to increase the 
industrialization of the province 
is seen as a distinct possibility. 

* * * 


New Brunswiek 


Towns Unite: Some 18 towns 
in the province have united to 
form the Union of New Bruns- 
wick Towns, formed to present a 
united front on business affecting 
all towns and to seek a fairer 
distribution of taxes. Mayor C. 
E. Staples of St. Stephen is first 
president of the organization, 
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Quebee 

Power Link-Up: A link-up of 
the province’s various electric 
power systems to permit one 
power producer to switch sup- 
plies into another’s system to 
overcome any local failure, is un- 
der study by the Government. 
Regularity and continuity of 
power supplies to different parts 
of -the province is the purpose of 
the proposed grid system. An- 
other power problem before the 
provincial gov*rnment is the 
choice between Carillon Rapids 
and Beauharnois, on the St. Law- 
rence River, as the site of future 
hydro-electric development. 

Death Trap End: Thirteen 
miles of two-foot fence posts 
faced with a 10-inch ribbon of 
steel has turned the Soulange 
Canal highway from a death-trap 
into one of the safest highways 
in the province. For years there 
was nothing to halt the headlong 
motion of cars swerving off the 
rain-swept road and plunging 
into the 20-foot-deep waterway— 
dozens of motorists. lost their 


lives. Today the stout metal strip | 


on the canal side has the effect 
of a giant safety catch, which 
would tend to force cars back on 
the road-after being struck. 

* * * 


Ontario 


Power Leak Detector: An elec- 
tronic device about the size of a 
suitcase has been developed by 
the Ontario Hydro Electric Power 
Commission to discover power 
leaks in lines up to 300 miles 


‘away. Called a linescope, the de- 


vice locates a fault in a power 


TIMKEN Tapered Roller Bearings 


PRAGE-MARK BAG. U.S. PAT. OFF. AND It CANADA 


 Madein Canada — 
for Canadian industry 


Industrial 
bearings 


Railway 
bearings — 


Automotive 
bearings 


THE TIMKEN ROLLER BEARING COMPANY 


takes an electrical pulse to travel 
to the weak spot and return to 
the testing point. At present 12 
units are being used to keep an 
eye on some 6,000 miles of hydro- 
lines and 7,500 miles of telephone 
lines in the province. ., 

Hidden Phone: William Lyon 
Mackenzie King’s secret closet 
phone in the rooms he rented 
while Deputy Minister of Labor 
has become a tourist attraction in 
Ottawa. No one has yet found 
out why the phone was in the 
closet—perhaps it was used for 
the historic conversations which 
took place between King and his 
political mentor, Sir Wilfrid 
Laurier. 

Trains Still Run: The. New) 
York Central Railway System’s 
application to discontinue passen- 
ger services between Helena, 
N.Y., and Ottawa is still under- 
going consideration by a three- 
man Board of Transport Com- 
missioners who have reserved 
decison on the case. The railway 
presented evidence that operation 
of a passenger service over the 
57-mile railroad has been a los- 
ing venture during the past seven 
years. Counsel fur the railway 
stated that for the past five years 
Cornwall-Ottawa routes have 
been patronized by as few as 
three people. The average for 
this trip has been about five 
people. 

a” * - 


Manitoba 


Campaign Stunt A new 
wrinkle in the art of electioneer- 
ing was introduced in the recent 
federal by-election contest in the 
Brandon area when Walter Dins- 
dale (P.C. candidate, now M. P.) 
hired a plane, equipped with a 
big loudspeaker, to fly low over 
towns in the riding broadcasting 
campaign messages and playing 
martial music. 

“Hoppers” Beaten: Grasshoppers 
May never again be a major eco- 
nomic ‘threat to the province’s 
grain crops. With mechanized 
farming, farmers are. now culti- 
vating up to the edges of ditches 
along road allowance, giving 
grasshoppers little place except 
the shoulders of roads in which 
to lay their eggs. Grasshoppers. 
infestation this year is. confined 
to the Red River Valley with 
infestation described as “mod- 
erate.” 


Saskatchewan 
New Fish Industry: The setting 


Lake Athabasca this summer is 


expected to add $300,000 annu-)|Conada Crushed & Cut Stone was recently incorporated to 
ally to the| province’s inland fish-| acquire all the assets and undertaking of Canada Crushed 


ing — The lake has not 
been fished commercially for 
five years} The last big catch 
was in 1929 when 2.5 million 
pounds of fish were taken from 
the 4,000-square-mile lake. The 
catch limit this year will be about | 
1.5 million pounds of trout, white- | 
fish and pickerel. If fishing con-| 
tinues next winter the limit will | 
be another million pounds. Op-| 
erations this year are by McInnis | 
Corp. of Edmonton. | 

Cattle T. B. Low: Results of a! 
25-year cattle survey in the prov- | 
ince by the Federal Department | 
of Agriculture shows the number | 
of diseased cattle (tuberculosis | 
of cattle) in one third of the ¢et- | 
tled district of the province to be | 
less than 1%. Bovine tubercuio- | 
sis is the type most commonly | 
found in tubercular cattle and can 
be communicated to humans, 

* * * 


Alberta 


Oil Boosts Population: With oil 
the. chief magnet, Edmonton’s | 
popu’ ion this year is 158,912, | 
an increase of 10,051 over last| 
year, according to the 1951 civic! 
census. With @he adjoining| 
suburbs of Beverly and Jasper 
Place, it’s estimated the popula- 
tion of Greater Edmonton is over | 
170,000. In 1947, when oil was! 
discovered at Leduc, Edmonton’s | 
population was 118,541. The cen- 
sus has disclosed a decentraliza- 
tion movement of residential sec- 
tions with downtown apartment 
blocks being converted: into busi- 
ness buildings or being demolish- 
ed to make way for commercial | 
buildings. 

Beaver Fur: More than 18,100 | 
of the province’s beaver will be- 
come part of fur coats this year | 
as part of.a program to keep an| 
equilibrium between the ‘number | 
of beavers and the land. Beavers | 
have been heavily protected for | 
10 years and now are flourishing | 
in most parts of the province.. Un- | 
der a conservation scheme 914 
Alberta farmers have ‘been issued 
permits to trap varying numbers 
of beaver on their land. 


British Columbia 


Salmon Aid: Salmon which) 
have had to battle théir way up| 
the Somass River each year to 
the spawning grounds of the 
Sproat. and Great Central Lakes | 


Significant events im public affairs), 
and business in the Canadian provinces 


Mr. S. E. Williams, formerly Resident 
Manager of St. Lawrence Paper Mills 
Company Limited at Three Rivers, Que., 
has been appointed General Manager of 
St. Lawrence Paper Mills Company Lim- 
ited and its subsidiary Lake St, John 
Power & Paper Company Limited replac- 
ing Mr. A. George Jacques who has | 
resigned due fo ill health, * 


ERRORS IR TS TT: 


be able to’ use a $50,000 natural} 


fish ladder. Unlike the conven-| 
tional concrete fish ladder made} 
up of a series of pools, this lad- | 


der will be a 150-ft. channel with | 


an easy grade of less than one in|} 


10, using beams, piers and pools|}, 


for the fish to rest in on their way 
up. 
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FOR MEN 


At better Shoe Stores across Canada 
Factory: Fredericton, N.B. 


CANADA CRUSHED & CUT STONE LIMITED APPOINTMENTS 


R. G. L, HARSTONE 


Announcement is made of the election of Mr. R. G. L. Harstone 
as President and Managing Director of Canada Crushed & Cut 
Stone Limited and of Mr. G. W, Ritchie as Vice-President. Mr. 
D. H. Henderson has been appointed General Sales Manager. 
; : Mr. Harstone is also President of National Cut Stone Limited 
up of floating filleting plants on| gnd Queenston Quarries Limited while Mr. Ritchie is President 


of The Ritchie Cut Stone Company Limited. 


D. H. HENDERSON 


Stone Limited, including all the outstanding shares of Queen- 
ston Quarries Limited, and all the shares of National Cut 
Stone Limited and 98% of the Common Shares of The Ritchie 
Cut Stone Company Limited. The operating executives of the 
company have years of experience in the crushed and cut 
stone business and are well equipped to handle the affairs of 
the combined companies which operate plants or quarries at 
Toronto, Hamilton, New Toronto, Dundas, Hagersville and 
Queenston. 


G. W. RITCHIE 


VISIT MORGAN'S TORONTO STORE 


Vacation-time eee 
camera-time! 


Wherever you go on your 
happy holiday ... be it 
five miles or five thousand 
... fora week-end or 

for months... you'll want 
to bring back more than 
memories ... you'll want 
a camera from Morgan's 
to capture the fun and 
laughter and breath- 
taking scenery! 


@ Revere 16... 16 m.m. camera with 
1.9 focusing lens . . . and viewfinder 
adjustable for normal, wide angle and 
telephoto . . . continuous run or single 
frame adjustment . . . magazine load. 


will get a helping hand from man| 


in an unusual type of fish ladder. 
Stopped by the impassable Sproat 
Falls, the fish have had to be) 
lifted up to higher waters in nets 
in past years. In 1952 the fish will 


Heinz Co. Building 

To Meet B.C. Demand 
H. J. Heinz of Canada has begun 

construction of a new office and 

warehouse building in Vancouver. 

The warehouse will have 15,500 sq. 


ft. space, with room for expansion 
to 25,000 sq. ft. Offices are of 4,800 


318.00 


@ Rolleifiex (above) .. .3.5 Tessar 
lens . . . synchronized for flash , « s 
with case. 329.00 


@ Bolsey (left) ... model B2... 
synchronized .. . 3.2 lens... coupled 
rangefinder : .. 122.50 


MORGAN'S—Camera Department, 
Main Floor 


, ST. THOMAS, ONTARIO 


sq. ft. will house the company’s | 
western regional headquarters ard 
Vancouver branches, The new build- 
ing is required to “take care of the 
tremendous growth of business” in 
B. C., the company says. 


HENRY MORGAN & CO. LIMITED 


You Are Sure of Quality at Morgan's 
MONTREAL 
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STUDY AT HOME FOR, 


B.Sc. ECON. 


The London University B.Se. Economics 
Degree is » valuable qualification; not only 
for Gove ent administrative posts but 
‘also for siatistical, research ane em 
work in ‘ommerce and industry. The 

is open to all, without ony / gain ity oe 
ou — 


From Our Own Correspondent 
VANCOUVER —A $75 million | 
forest project, that may include 


a newsprint and kraft mill, ply- | 
denge - ae = re 
prepare for it at under experienced 
guidance of Wolsey Hall (founded in 1894). | ations, is planned for the interior | 


Tuition fees are moderate, ree > if of British Columbia (see map, 
Per Examination centres a leol. 3 
da, 645 Wolsey Hall students val ka pane ; co ). Bi 

Lands Minister E. T, Kenney, | 


B.S¢. Econ. (Final) examinations 1925-59. 
aoe pte Bag rig OF ; - + Diree- | snnounced that this operation, in | 
ithe Arrow Lakes district of | 
WOLSEY HALL, ‘HAMILTON southern B,C., has been in the 
Se OR NRA RRIRI RA planning stage for three years and 
“is coming quite soon.’ 

Mr. Kenney, in a guarded state- 
|ment, following the opening of 
|B. C: Power Commission's What- | 
| shan Lake hydro-electric power 
| project at the Lakes, said the 
whole operation would cost 
around, $75 million, 


FULLY ESTABLISHED 
MANUFACTURING BUSINESS 


WANTED 


Responsible AMERICAN and CANA- 
DIAN clients will BUY FOR LL 
CASH a Company Manufacturing 


1) 


| announced, but it wil! use power 
| from the new government-owned 
| plant. 
Arrow Lakes, a continuation of 
|a branch of the Columbia River, 
lie between Penticton and Nelson. 
| There are fine forest stands there, 
|and it is understood in Victoria 
that an application will be made 
| for a forest management license 
| tract soon. 
Cost of the project indicates to 


FABRICATED METAL, WOOD, 
CHEMICALS 


FLECTRIC EQUIPMENT, 
MACHINERY 


TEXTILES, FOOD, FURNITURE 


INSTRUMENTS: o OTHER 
PRODUCTS for eh 


(2) 


@ 
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| Harding Carpets Sales 


Up 28% Ist 7 Months 


Ean of Hardings Carpets in the 
first seven months of the year end- 
ing Oct. 31, 1951, are 28% above the 
same period last year, in dollar vol- 
ume. President John S. Dickson 
says, however, that there are indi- 
leations a falling off in consumer 
buying may restrict sdles for the 
‘yest of the year. 


$100,000 te $1,000,000 
' OF more 
PRINCIPALS desiring to discuss the sale of 


their business may do so with COMPLETE 
PERSONAL CONFIDENCE. 


199 Bey SH. MONKTON ..."S'55: 


Toronto 

Broker, SPECIALIZING ONLY in the 

Sale ef ESTABLISHED INDUSTRIAL 
BUSINESSES 


Elderly People... 


Seeking permanent home or holiday, should wriie to 


ST. MARY'S PRIORY 


Barnard Avenue, Victoria, B.C. 


for Prospectus of Guest Houses 


These Houses, operated by The Sisters of the Love of Jesus, set 
in beautiful surroundings, provide every comfort and need for 
the advancing years. 


Vietoria’s mild and sunny climate is ideal for those who wish to 
retire and enjoy life, or who are seeking restoration to health, 


MEET 


PEAK SELLING 
PERIODS BY 
RENTING A 
NEW CAR 


. more calls, more sales per day with 
@ smort ‘51 Tilden Drive Yourself car. 
Make the most of your busy season 
by renting a fine car from Tilden... 
You can rent for business by the 


day, week, month or year... 


rates afte low, include all 
DRIVE YOURSELF 


gas and oil. 
1200 STANLEY STREET * MONTREAL 


Stations in Montreal * Ottawa * Hamilton * Vancouver * Victoria 


or tw 


——LABORATORY INSTALLATIONS-— 
We Specialize 


Nothing but laboratory fixtures—advising, planning, 
building and installing for 25 years. 


FRANK G. MKAY co. LTD. 


36 Wellington St. E, " EM. 4-6035 Toronto, Ontario 


AMERICAN SECURITIES 


Orders executed on all American Exchanges at regular 
commission rates or traded net in Canada 
in Canadian Funds. 


Charles King & Co. 


Membere — New York Stpck Exchange — Toronto Stock Exchange 
— Montreal Stock Exchange — New York Curb Excnange 
— Montreal Curb Market 


Royal Bank Bidg. — TORONTO — Telephone EM, 4-6407 
NEW YORK MONTREAL 


| wood, sawmilling and other oper- | 


| Name of the company was not | 


Plan $75 Million Industry 
For Southern B. C. Forests 


| forest men here that the whole 
| operation will include a news- 

print mill as well as a cellulose 
| mill, 

Added to this would be a saw- 
mill, veneer plant, plywood plant, 
| and tie and pole production toen- 
| able complete integration and full 
, utilization of the entire forest 

| Stands, 


July Dividends 
$48 Millions 


Dividend payments in July (as 
declared to June 28) amount to 
' $48,288,412 ag against $45,288,525 
in the same month last year. 
| Higher payments by consolidated 


Mining & Smelting Co. is a big} 


| factor in the higher payments. 
Payments by 214 industrial, 


companies will amount to $25,-| 
| 798,265 as against $26,759,561 paid | 
| out by 230° companies last July. | 


Payments by 17 mining companies | 
will amount to $19,036,431; same) 


number of companies paid out | 


$15,336.93 last year. Sixteen oil | 
companies will pay out $1,648,-| 
' 829.13; oil firms paid out $1,277,- 
| 749 last July. Payments by fi- 
nancial institutions will amount} 


| to $1,804,887 as against $1,883, 191 | 


for last July. 
Following is a list of payments 
for July, 1951, as compiled by The | 
Financial Post from records now 
available. 
Monthly Dividends 
1951 1950 
$ $ 
59,569,898 51,732,647 
31,256,162 
56,260,892 
36,791,163 
11,632,074 
. 72,359,077 
* 48,288,412 


January 
| Februar¢ 
Mareh .... 


Cercesccccccess 316,157, 678 276,101 899 


Industrials, Utilities 
Company: 
* 
.25 
37h 


Abitibi P. & P. new .,. 
Se Aa 
Acadia Atlantic ..... 12)q 
| DoA seneee 
Anglo-Can. Pulp oa seecg a4 
| Ashdown Hdwre. A... . 
Do. B 
Ash Temple pf. . 
Assoc, T, & T. $5 1st 
Do. 7% Ist pid, .. 
—" Whole. A 


75,000 
90,000 
472,500 
1,230 


Pp. #1.30q 
- *1.75q 
.10q + 4.10 

B .+. .10q--4,10 
Auto Fabric A venenadie lia 

Do, B ovseos 108 
Barber Ellis ‘pid. geeves 1,758 
Beatty Bros. .......0+5. .20a 
| Beaver Lumber A ..... .2! 
| Do. pref. ... 
| Belding Corticelli | 

Do. pref, . 
| Belgium Stofes . 

Do. 5*% pref. . 
| Bell Telephone . 
| Biltmore Hats .. 
| DOA 
Brazilian Tr. pfd. 
| B. C, Elec. 4% pfd. ... 1. 

Do, 48% pid. .....:. 1.19q 
1B C. Power A ...cccoes , 

8. C. Tele, ord. 
Building Products .,. 
Burlington Steel ...... 
| Bree A vcvcoscccnciecs 
Be: SS eee 
| Butterfly Hose. ‘pf. 
| Canada Bread ... 
Do. 5% pid. . 
Canada Dry ... 
Do. pref. 
| Canada Iron . 
| Can, Nor. Power ........ 1s 
| Can. Steamshin pf. .... 1.23 
| Can, Varnish 5% pfd. 
| Candn, Breweries ...... .2! 
| Candn, Canners .. 
| Candn. Cottons 
| _ Do. pref. 

Can, Fairbanks pfd, 50q 
1S Food Prod, 41% pf. 112ha 
Can, Gen, Elec. 
| Can, Ice Mach, A . 
| Can. Industries 
| Do. pref. ... 
| Can. Refract. 4% . pt. 
| Can, West. Lumber ... "10 
| Can. Westinghouse .... .50q 
Can. Wire. Box A cows 
| Coasidy” 5 


47,218 
15,000 


3,750 


19,592 
26,250 | 
11,242 
15,142 

~ 7,509 
3,696 
3,897,169 


oh CS Go Go 60 C2 om G0 Go Wo CO tt BS GO 
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10,000 
5,801 | 
120,000 
238,000 
496,000 | 
120,000 
217,522 | 
35,000 


54,779 | 
1,036 | 


15,625 


96,957 


ro 
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377,690 
5,000 
1,406,533 
81,375 


w 
_ 


19,093 


pee 
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| Cons, Soe ales 
| Cons. Press A 
| Consumers’ Gas 
Disher Steel * 
Dom. Coal pf. .....+... 
| Dom. Corset 
Dom. Dairies pfd. 
} Dom, Foundries 
BPE, Ws asi oxrcbae 1.12iq 
| Dominion Glags ....... 40q 
We NOEs bccsccccccscs Ae 
| Dom, Oilcloth .40q 
Dom, Steel & Coal B ... .38 
| Dom. Tar & Chem, pf. .. = 
| Dom. Textile ., 5 
Do. pref. . 75 
Donnell & Mudge f 
East, Bakeries 4°.,pf. . 1.00q 
Easy Washing ... .05q+-«.05 
Empire Brass pfd. ...... 
| Enamel & Heat. 
Bstabrooks pfd 
| Fittings Lad. A .....05- « 30s 
Plash Vast. ofd .25a 
Foundation Co. new ... 8.124 
PUNO O06 5 5 55S eessech 50q 
Do, 43% ofd. .. ee 
Gatineau Pwr, 
Do. 5% pid. .. 
Do, 54% pfd. .. 
| Gen, Bakeries . 
Gen. Prods, A & B ast. div. 
Do, ofd. 2,50s 
Goderich Elev. oa 
Gordon & Belyea. et ok 


16,250 


27,500 | 
14,300 | 
228,111 | 
90,000 | 
85,000 
45,500 
280,000 


75.000 
386,156 
33,961 
6,338 
5,000 
15,311 
16,500 
10,325 
12,861 


25q 


42,300 
371,017 
26.846 


48 300 
25,000 


Gould Pumps 5 ‘ swe 
Gt. West Felt pfd. ...... 
Greening Wire 
Hahn a 

| Do. os oe 
Hamilton ‘Bridge 12iq 
Harding Carpets ....... . 
Hart Battery 
Hendershot Parer 
Horner, F W.A 

Hubbard Felt A ......... 75s 
Hunt’sA &B 

|} Ing..Mach. & Tool A. . 

Do. 4% pfd. . 


271 196 
10.23 
3/268 
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FAIRCLOUGH & COMPANY LIMITED 


Announce the change of the Company's name 


to 


EQUITABLE SECURITIES OF CANADA 


LIMITED 


220 Bay Street, Toronto 


‘Investment Securities 


ARTHUR DYMOND, President 


B, B. DEALE W.N. HOVEY 


Toronto, Canada 
June 30, 1951 


- 
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Telephone PLaza 1141 


H. W, HUNTER, Vice-President 
G, M. WILSON 


Do. 
| Inter, BMeiai A 


14,951,652 | 
57,245,007 | 
30,072,752 

9,227,109 | 
67,494,207 | 
45,288,525 | r 
| Monarch Knit. ......... .2 


| Montreal Telegraph ... °*.5 

Rate date Amount 
$ i 

931,271 | 


392.906 | Morrow Screw 4° pfd, 1.00q 


73,064 | 
3,750 | 
50,723 | 
1,500 | 
10,000 | 


2,100 | 
82,400 | 


4,000 | 


16,750 | 


20,090 | 


380,610 | 


53,202 | South, Can, "Pwr. ‘pf... es 


"00 | Standard Radio A.,..... 4 
| Stedman Bros. 


550,000 | 
186,292 | 


49,578 | 
16,708 | 
28,125 | 
| Traders Bldg. Ascoc. . 


5,625 | 
307,300 | 
286,777 | 

14,833 | 
21,988 | 
14,330 | 
1,924,924°| 
291.194 | 


11,250 | 
78,327 | 


394,852 | 


14,767 | 
4.200 | 


498 744 | 
152.450 | 


| Geneta) Pete. 


| McColl-Front. pref, 
| Model Oils 


Can, 


| People’s Cr. Sec 


| Sun Life Assur. ....... ‘3 
| Tor, Gen. 


Lower Arrow 
Lake 


| 
| 


July Dividends (continued) 


Inglis, Johgi .....cce0e% -10q 33,225 
Intercol. Coal ...see0+-. 1.008 10,000 
Do, pref. ...csccesee, 4005 7,892 | 
Int, Bronae eee .30 30,000 | 
srreceeecees OThQ 37,500 | 
65q 122,403 | 
Do. oo0 one 32,500 | 
Do. he: pivbvereste —— 35,555 
| Inter. Milling pref, . 60,312 | 
Inter. Power Sate ceed 7 117,420 | 
Jam. Pub. Service . 33,750 
Do pref. oe 13,125 | 
| Journal Pub, aed 20,000 | 
| John Labatt .........-. ‘ 225,000 | 
| Lang, J. A. 25q 25,000 
Laprairie Co, pf. 1.50+-436. 00 281,250 | 
Lewis Bros. 308 45,030 | 
London Hosiery A ..... ‘ 9,000 
| Lower St. Law, pf. .,... .25 2,000 
Lowney Co., W. M. 51,797 | 
Mailman Corp. pfd, 
| Maple Leaf Gardens . — 
Maritime Tele. ........ . 20q 
Do. 7°% pfd, ee 
McBrine, L. pfd. 
Mersey Paper 43% pf. 1.12iq 
Minn, & Ont, Paper ... *.50 
Mitenell, 7. G. ...scece 1.23q 
Mod. Containers A .:.. .2! 


eeeeeeere 


18,601 | 
36,779 | 
172 475 | 
26,250 
10,000 | 
78.079 | 
672,271 
18,750 
12,344 
25.500 
5,203 
140.000 
25,000 
459.958 | 
17,102 | 
33,159 | 
1,745 
15,000 | 
180,343 


ont 


Do, 4}° pref. 
Mtl. Locomotive 


~ 


Moore Corp, 
Do 4% pfd. : 73 
D>. A & B pfd....... .95 


Mt. Royal Metal ....... 
National Brew. 
Do.. pref, 2 veces 
Natl. Grocers” eros 
Do, pref. 
Natl, Hosiery A 
SJE Hantscaeckbredes 
Nat', Steel Car uoeteeee 
Niag. W. 


.10q 
.. .25q 
. .44q 
162,719 | 
53, 687 | 
1,824 | 
55,408 | 
263,250 | 
46,890 
72.737 
383,407 
75,000 
75,000 


~ 


3Thq 
Weav. 

N.S. Light & Pr. ord. 
Page-Hersey Tubes 

Pwr. Corp. Ist pref. ... 

Do, *nd pref 

Pressed Metals .. 

Price Bros. pref. 

Que. Tel. pf. ..... 

R & M Bearings A. 
Renfrew Tex. A ..cseee 
Renold-Cov, A ry 
Riverside Silk A ........ 
Robertson, P, L, 

St, Law. Corn. Ist pid. 

Do, 2nd ofd. 

St. Law. Paper Ist pf. '1.50q 

Do, 2nd pfd... cca: ae 
Saguenay aa 4% 
| Sag, Que. Ti 

Do. pfd. 

Shawinigan A pf, 

SP, Me OE, ace eeegeee . 56} q 
Sherwin-Wms. pref. .. 1.73q 
| Silverwood A ......se08 + 15q 

Do. B 
| Silverwood, W. D, pf. 

Slater, N, pfd. 
H. Smith Paper ......... 754 

Do. pref. . 


WOW EWE NNWWWNWWeOARWNhD ws 


100,000 
6,259 
1,860 
3,750 
4.979 

15,000 
32,667 | 
60,935 
29,589 | 

187,312 

37,675 | 
47,216 | 
6,000 | 
3,840 
200,000 
56,250 | 
60,550 | 
74,030 
44,110 
13,240 
6,095 
249.627 | 
80,000 | 
106,333 | 
20,000 | 
81,434 
33,600 | 
_ 5,000 | 
52,598 | 
25,080 | 
18,000 


ot 
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Tamblyn, G. 
Do, pref. 
Tay. Pear. & Car. 
Thrift Stores 
Tip Top Tailors ...se.+. .lig 
Tooke Bros, .....ceceee .10G 
Toronto Iron ....eeeeee -20q 
PUR kein vdeceuteekie .20q 
20q 
1,75q 


—— 


Tuckett Tobac, pf. ... 
Twin City R, .......... +.40q 
Do. 5% pf. +.621q 
Verney Corp. 4)% pfd. .56q 
Vins BAG, ccscicecseyaes Oe 
Wahasso Cotton ..... 
H. Walker 
Waterous .......... 
Watson, Jack ’ 
Western Grocers A .... . 
Do, pref. 3a 
West Koct. Pwr. 7% pf. 1.74q 
Weston, Geo, com, ,..... .25 
MEME) delice ae svaiee ao 0a. 30q 
Willson Sta. & Env. pf. 1.254 
| Winnipeg Elec. A 
| Waod, Alex. Ltd, as 
OO. POE. cciseccvectes - 1.500 
Woo! Combing . 40q 


o bee betgoeeeceetesonecses 25,798,265 


me 
~ 
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Total 


Mining Cempanies 
Anglo-Huronian .......... 25 
Bralorre . 10q 14 124,700 
Cons. Smelters . 1.50s-+-03.50 16 16,381,645 
Dome Mines .......... 5 30 340,667 
Golden Man. ‘ 3 150,000 
Hghland-Bell .... ona 5 78,293 
Lake Shore ee 16 200,000 
Nor-Acme 16 26,415 
Powell Rouyn ... 20 37.50% 
Preston E. Dome 14 120,000 
Que. Man. 58,889 
Sheep Creek 
Sigma Mines ........... 
Silver Miller 
Sylvanite Gold .. . 
WOE io usdekduu ne os.s 15 
Wright-Hargreaves .... .03 


26 =. 375,000 


250,000 
140,000 
263,960 
268,112 
165,000 


Total 19,036,431 
Oil Companies 
Brit; Amer. OF) 960 caves -25q 

Do. 3%’: — 
Canadian Oj) 4% 

Do, 5% 

Do 8% i 

Do. 5@ ser. pf. 


929,375 
12,912 
10,000 
62,500 
40,000 
50,000 
40,000 
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B. A. Oil Co. 


48,840 | 


|class of stock outstanding, 


56,250 | 


Alberta Annuity Plan 


Uses “Forecast” Rates 


This week the new Alberta} 
Government annuity plan goes | 
into effect, applications from Al- 
berta residents having been ac- | 
cepted from July 2, on. 


Expectations are that the vol-, 
ume of business offered will be, 
heavy. A $10 payment will assure 
an applicant of a contract at exist- 
ing rates and protect him against | 
any possible increase in rates. 


William M. Mercer Ltd., Pen- 


| sion Plan specialists, consultants | 


to the Alberta Government, have | 
prepared rate tables for use under | 
the new plan, based on the inter- | 
est rate of 334% specified in the | 
Act, against a 3% rate used by 
the. Canadian Government, “The | 
rates are lower than the rates for | 
annuities purchased from the 
Canadian Government Annuities | 
Branch or from any other source | 
in Canada” it is stated. 


| 
| 





New Financing | 
For Expansion 


British American Oil Co, will 
soon announce $15-$20 million} 
new financing in the form of 
| 314%, 10-year convertible deben- | 
tures, The Financial Post under- | 
/stands. The issue wjll help fi- 
nance company’s continuing ex- 
pansion program and particularly 
|the new Edmonton refinery just 
| brought into operation, 


Disbursements since Dec. 31, 
1950, have totaled $10.6 mil tions | 
or about $3.5 illions more than 
became available from operations 
during the period. There are also 
further capital expenditure com- 
mitments on the books as a result 
of the “tremendous expansion 
of the Canadian petroleum indus- 
try,” Vice-president H. T, O'Neill 
states. 

Shareholders approved a pro-| 
posed two-for-one stock split and | 
the increase in common share 
capjtal to 12,000,000 at a special 
shareholders’ meeting. Remainder 
of the outstanding preferred 
shares have been called for re-| 
demption. Of the 609,000 pre-| 
ferred shares originally issued, 
some 545,000 have been convert- 
ed prior to date of call. Calling} 
of preferred will leave only one 


| 4% 


Special features of the Mercer 
Report, adopted by the Alberta 
Government, are: 

(1) The annuity tables recom- 
mended allow for improving mor- 
tality (increased longevity). This 
trend of the Canadian people 
generally to live longer has been 


one of the greatest difficulties | 


annuity plans have had to face. 
The report states: 


“There is an impressive body of | 


| statistics showing the steady im- 


provement in mortality which has | 


accompanied the medical advan- 


ces and the improving social con- | 
| ditions of the last. half century. | 


There is every reason to believe 


that this trend will continue and | 
it is therefore necessary to con- | 
sider the effect of the lengthening | 
of life on the rates that should be | 
charged for annuities under the | 


Act.” 


Rates which appear adequate | 
for a group of people of say age_| 
| 65, assuming present day life ex- | 
pectancies to continue, will be | 
thrown completely out of balance | 
| if the group lives longer on the | 
| average than was expected, since 
|the annuities will be paid for 


| longer periods than were antici- 
| pated. 
Owing to improving mortality, 


| aman born betwen 1911 and 1920 | 
has a longer life expectancy after | 
retirement than a man born be- | 
| &ven 1901 and 1910, and the an- 


nuity fund will be paying him for 
a longer period than the second 


/man. The general effect of the 


improvement is that the cost of 


an annuity at the usual retire- | 


ment ages increases by nearly 
each calendar year. Accord 
ingly, separate rate tables for ten- 
year groups of year of birth have 


| been adopted. The use of “fore- 


cast” rates thus is expected to 
avoid many of the difficulties 
which arise when a rigid table is 
used, 

Prairie Mortality Lower 


(2) A further adjustment was 
considered necessary because the 
expectation of life in the Prairie 
Provinces is considerably greater 
than in Canada-as a whole. The 
Mercer Report states: 


“The figures given by the Cana- ; 


dian Bureau of Statistics based on 
the 1941 census show that mortal- 
ity in the Prairie Provinces is 
about 8% less than in the Cana- 
dian general population at the 
ages with which we are con- 
cerned,” 

To some extent this is attribut- 


ed to migration of disabled people 
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Your investments 
take no vacation 


Your investments are 


at work for you the 


year round. But inwiew of constantly chang- 


ing conditions, securities require supervi- 
sion in and out of season. 


While engrossed with 


your vacation — or 


your vocation—it will pay you to mail us a 


list of your holdings. 


We will complete a 


comprehensive survey of your securities and 


keep 


you posted on any developments 


which affect your investments. 


Your inquiry by mail will be answered 


promptly, but better 


still, why not come 


in and talk over your situation with us. In 


the meantime, write or 


telephone for a copy 


of our booklet “Investments.” 


Dominion SEcuURITIES 
~~ CORPN. LIMITED 


Established 1901 


TORONTO MONTREAL 


50 King Street West, 


SHR 
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to other provinces, but it was 
thought unwise to ignore the 
better experience in the Prairies, | 
and hence an adjustment was 
made to the mortality rates to} 
allow for the longer life of | 
Prairie residents as compared | 
with the Canadian general popu- 
lation, 


The Alberta annuity plan is | 
open to any Canadian citizen 
resident in Alberta for three years 
preceding his application, 

The lowest initial deposit that 
will be accepted is $10 and after 
that the minimum payment is $5. 
Deposits may be made at any | 


: Provincial Treasury Branch | or rat | 


Photo of Kop plant on Curity Ave., East York, Toronto. 


KOP BEVERAGES LIMITED 


(Incorporated under the Laws of the Province of Ontario) 


New Issue 150,000 Common Shares of no par value 


PRICE $2.00 


Soon in production .. . 


A decision has been made to proceed with production plans on a larger scale than originally 
planned which will enable us to take advantage of mass production economies and will tend 
to increase the profit potential for shareholders. To finance this, we are inviting the public 
to become shareholders of our company. 


Fast progress .. . 
Recently erected, this modern plant is a commanding 1'2 storey steel and brick structure of 


350,000 cubic feet. 


PER SHARE 


NEW YORK LONDON, ENG. WINNIPEG VANCOUVER VICTORIA 
CALGARY LONDON KITCHENER HAMILTON OTTAWA QUEBEC WALIFAX 


SAINT JOHN 
Terente, Canada 


_ the Deputy Provincial Treasurer’s 
| Office, Edmonton, 


The largest annuity that can be 
| purchased is’$1,500 at age 60 for 
life, or an annuity of equal value. 


Interest is allowed on purchas-. 
ers’ annuity deposits at 342% 


| compounded annually, 


A depositor may withdraw any 
money he has paid into the fund 
which has been on deposit for at 
least five years, but if he does he 


| will forfeit interest on the funds 


withdrawn, On death before 
annuity age, the money deposited 
is returned with 3% simple inter- 
est. 


erence 


Its layout is the ultimate in compactness and it is now being completely 


equipped with $75,000.00 worth of the modern beverage bottling machinery. 


12 new beverage trucks are now in the body plant undergoing completion of the latest de- 
signed beverage truck bodies. 


A market survey conducted by experienced men in the field conservatively estimates that within 
three years of operation, it js possible that Kop’s beverage sales could reach five million cases 
annvally of assorted ‘bottle sizes and flavors, these sales being from the Toronto plant and 
franchisers across Canada. 


Directors 


Joseph B, Kopman, Toronto 


Stewart 


A. Woods, Toronto 


Irvine P. Dickler, Toronto 
James D. Ince, Toronto 


John 


Gracie, Toronto 


Authorized Capital 
40,000 Cumulative 5% Preference Shares 
Par Value $10.00 
600,000 Common Shares — No Par Value 


This offering of common shares is made to you 
direct by the Company and the proceeds thereof 


go directly into the Company’s treasury. 


EER A IT YEE ETE MOREE ELT RHO 


thy ARRE AE,  e ree IF 


+ 


« 


Por rrr rrr 


62 Richmond St. West, 
TORONTO, ONTARIO. 


company. 


I offer to purchase 
Value of KOP BEVERAGES 
Enclosed herewith $ 


Name 


4 : 
Address 


St eens 8 en Te le A PAHS. BM oe Soe Senne 
= = a ee ie ee ee 
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To KOP BEVERAGES LIMITED, 


Kindly send me further information about the plans of your 


Common Shares, No Par 
LIMITED at $2.00 per share. 


vgs dwtnedig booms coccecsce WOing payment 
Cheque ....+eees+e+-- Money Order. 
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OFFICE FURNITURE 


EQUIPMENT 

HIGHEST QUALITY CANADIAN MADE 
FOR 

EXECUTIVE AND GENERAL OFFICES 


MITCHELL HOUGHTON LTD. 
69 ADELAIDE ST. W., TORONTO 


MITCHELL HOUGHTON LTD. (Quebec) 
1012 MOUNTAIN ST., MONTREAL 


THE ORGANISATION FOR EUROPEAN ECONOMIC CO-OPERATION 
invites candidatures for the post of First Secretary to the 
Non-Ferrous Metals Committee. Minimum qualifications 
required are: (a) age below 50; {b) honours degrees, 
preferably in Economics (but good diplomas in Natural 
Sciences or Engineering not excluded); (c)} several years’ 
experience in administrative or commercial departments of 
public or private undertakings specialising in Non-Ferrous 
Metals; (d) wide knowledge of the international Market in 
Non-Ferrous Metals and (e) a high level of proficiency in 
the English and French langauges, knowledge of one of 
which should be near-perfect. 


Minimum net salary 1,250,000 French francs plus installation 
grant and substantial allowances. Fully detailed applica- 
tions (by mail only) in English or French, stating nationality, 
should be submitted without delay. to Personnel Division, 
OEEC, Chateau de la Muette, Paris iédéme. 


Quick distribution 
of your goods 
and unrivalled 
selling service. 


Photo Stanley 
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PREMIER PORT 


Se 


BRITAIN'S 
Fo 


Above: 
60 and 25-ton Dominion Bridge 
Cranes recently installed. 


Fight. 


30-ton Dominion Bridge Crane. In 
continuous service since 1905. 


‘ 
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HEAD OFFICE: 


LACHINE, 


Winnipeg Firms Quitting Downtown For New Suburb 


From Our Own Correspondent 

WINNIPEG — The wholesale 
business and industrial map of 
Winnipeg is likely to be complete- 
ly changed within the next two or 
three years by the biggest mass 
migration in its history. 

At least a dozen big firms are 
moving their business locations 
from the traffic-congested down- 
town areas to a 400-acre indus- 
trial site in the west end close to 
the city limits and extending into 
the suburban municipality of St. 
James, 

Six companies have already 
acquired space in the area for 
assembly plants, warehouse space 
and offices. 

Westinghouse Co. (Canada) 
| Ltd. is preparing plans to build 
its headquarters for western Can- 
ada, a one-story building with be- 
tween 80,000 and 90,000 sq. feet 
of floor space, 

Canadian General Electric Co. 
|is preparing plans for a new 
wholesale centre, including of- 
fices and warehouse, on a site al- 
ready acquired. 

General Motors Ltd. is locating 
| its offices and parts depot in the 

area. 


Kraft Foods Ltd. has planned 
an office and distributing ware- 
house. The specifications call for 
18,000 sq. feet of floor space. 

Massey Harris Co. Ltd. is plan- 
ning the company’s best building 
in the west, also on a site already 
purchased, which will be head- 





Consult: 


H. F. COOPER 
APPRAISAL 


Co. Limited 


Valuators of all types 


e BUILDING 
'  @ MACHINERY 
e@ EQUIPMENT 


95 King St. E. EMpire 4-1339 
; TORONTO 


Years of Experience 
from Coast to Coast 


EDWARD A. ROLPH 


has been appointed vice presi- 
dent, personnel and public 
relations, Bell Telephone Co. 


quarters for the ‘company’s Mani- 
toba operations. 

Hudson Paper Co, has tentative 
plans to build a new office and 
warehouse. 


A bigger transfer than any may 
be that of the wholesale hard- 
ware premises of the old estab- 
lished Marshall Wells Co. which 
is now buying property in the 
area. 

Several Already There 


Several large firms have al- 
ready located, some with new 
plants under construction or soon 
to be started. Gutta Percha & 
Rubber Co. Ltd, is completing a 
$100,000 office and warehouse 
building. 

John Deere Plow Co. has plan- 
ned construction of a $600,000 
office and warehouse with 105,000 
sq. feet of floor space, Its Cana- 
dian head office will be quartered 
in the building along with the 
sales, distribution and warehouse 
facilities for the company’s opera- 
tions in western Ontario, Mani- 
toba and.eastern Saskatchewan. 

Fairfax Bread Co, is also build- 
ing a $300,000 bakery in the area. 
The bakery will be production 
and distribution centre for sup- 
plying bread to Canada Safeway 
Stores in Greater Winnipeg, 

Another building to cost $200,- 
‘000 is under construction by B. F, 
Goodrich Rubber Co. of Canada, 
which is to give twice as much 


Orn 100th Crane is shown in the large 
picture below. Between this 1950 model 
and our 100th crane (inset) stretch 
nearly fifty years of development and 
experience. Consult this unique 

source for assistance on your 

next handling problem. 


QUEBEC 


space as available in the com- 
pany’s present downtown pre- 
mises, 

Cockshutt Plow Co. is locating 
in a $400,000 office and warehouse 
premises on a 4-acre site. 

Liquid Carbonic Canadian Corp. 
is also building a $500,000 plant, 
designed as the most modern in 
Canada and sufficient to double 
the company’s present output. 
Alberta oil is to be used instead 
of American coke in production 
of carbon dioxide. The company 
has been established in Winnipeg 
for more than 35 years. . 

A $550,000 steel fabrication 
plant is being built on a 14-acre 
site by John Wood Ltd., formerly 
known as Service Equipment Co. 
Ltd., which has been in business 
in Winnipeg for 20 years. The 
plant covers an area of 85,000 
square feet, 

The seven last-mentioned com- 
panies will occupy their new 
quarters before end of the year. 
Some of them are in fact in opera- 
tion now, 

Kept Within City 

Moves of industry up to a year 
or two ago were mainly to Winni- 
peg suburban municipalities be- 
cause there was no large indus- 
trial site property within the city 
limits serviced by sewer and 
water. "The land had been marked 
by city surveyor R. H. Avent for 
20 years as a suitable location for 
industrial development. 

To keep the locations within the 
city, one of the members of the 
city council, , Alderman George 
Sharpe, was mainly responsible 
for inducing the city to build a 
$400,000 trunk sewer and through 
arrangements with the munici- 
pality of St, James, ample water 
supplies will be available. 

The property has convenient 
and adequate trackage facilities 
from three railways, the Mid- 
land, Canadian Pacific and Cana- 
dian National, 


Power Study 
For Manitoba 


From.Our Own Correspondent 
: WINNIPES — Steam generat- 
ing power plants are likely to be 
the next source of supply to meet 
growing requirements in Mani- 
toba until new hydro-electric 
plants can be developed. 

The recently appointed Mani- 
toba Hydro-Electric Board has 
asked H. G. Acres Co., Niagara 
Fails, consulting engineers in con- 
struction of the Pine Falls plant 
on the Winnipeg River, to survey 
possible supply sources. 

The firm is asked to report on 
capital and operation costs in- 
volved in use of one or more new 
large steam electric stations. Sim- 
ilar information is asked on costs 
of getting into production unde- 
veloped portions of the Winnipeg 
River, chiefly McArthur Falls 
located between the Great Falls 
and Seven Sisters plants of the 
Winnipeg Electric Co, 

From the standpoint of costs, 
it seems probable the estimates 
will favor steam plants. The de- 
veloped plants on the Winnipeg 
River which now supply the prov- 
ince were mostly installed at 
cost of not more than $100 per hp, 
The province’s Pine Falls de- 
velopment, expected to be de- 
livering power by the end of the 
year from at least two 19,000 hp 
units, will cost at least $210 per 
hp. Preliminary engineering 
studies on McArthur Falls indi- 
cate it can’t be brought into pro- 
duction below $350 per hp. Even 
if fully developed, its capacity is 
not more than 56,000 hp. The Pine 
Falls plant is designed to produce 
114,000 hp when its six units are 
completed. 

The survey of the Acres firm is 
to be carried on to point of mak- 
ing it possible to call tenders for 
main equipment. 


Net Revenue 
Down for CN 


MONTREAL (Staff) — Higher 
operating expenses more than 
offset a substantial gain in oper- 
ating revenue for the Canadian 
National System in May from the 
same month a year ago. As a 
result, net revenue dropped $1.2 
million to $5.1 millions. For the 
first five months of 1951, net 
revenues totaled $14.7 millions, 
against $9.9 millions a year ago. 
These figures do not include taxes, 
equipment rentals, fixed charges 
Comparable statements showed: 


Month of May 


1951 — Increase 


$ 
Oper. revs. 52,960,000 47,534,000 5,426,000 
Oper. exps, 47,832,000 ’ 41,197,000 6,635,000 


. 5,128,000 6,337,000 *1,209,000 


Five Mos. to May 31 
1951 1950 Increase 


E $ . $ 
Gper. revs. 296,335,000 208,183,000 38,152,000 
Oper. exps. 231,619,000 196,242,000 33,377,000 


Net rev. . 14,716,000 9,941,000 4,775,000 


*Decxease. 


ALBERTA DISTILLERS LTD., 
Calgary, has listed with the Toronto 
Stock Exciange 3,509,300 shares 
without nominal or par value (in- 
cluding 2,277,525 trust shares). Total 
authorized stock is 5,000,000 shares, 
of which 3,509,300 are outstanding. 
(Company has $800,000 first closed 
mortgage 5% convertible sinking 
fund bonds authorized and outstand- 
ing). Ticker abbreviations are ADL 
and ADLVT. 


FOREST HILL, Ont., has awarded 
three issues of local improvement 
debentures totaling $180,143 -to a 
syndicate of The Dominion Bank, 
Cochran, Murray & Co. and 
Anderson & Co. at 99.118, a cost 
basis to the village of 4.248%. Two 
issues carry a 4% coupon and 
mature in one to five years and one 
to 10 years respectively; the third 
issue bears 4%, matures in one to 


Net rev. 
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We regret to announce the retirement as of June 27, 1951 of 
Mr. F. J. Coombs, Mr. J. B. How, and Mr. W. B. Macdonald 
from the Board of Directors of A. E. Ames & Co. Limited after 


long association with the Company. 


Announcement is made of the appointment of Mr. C. E. Abbs | 
to the office of. Vice-Chairman of the Board of Directors and of 
Mr. R. L. Warren to the office of President of the Company: 


Mr. W. G. Malcolm and Mr. C. G. Fullerton have been appointed 
Vice-Presidents of the Company. 


Mr. A. G. Curry, Mr. J. D. Wood, Mr. R. B. West and Mr: 
H. W. 4. Henderson have been elected to the Board of Directors: 


The Members of the Board of Directors, all of whom have been 
associated with the organization for many years, are 


H. R. Tupnore O.B.E., Chairman C. E. Anas, Vice-Chairman 
R. L. Warren, President 
Vice- Presidents 
F. D. Caarman H. D. Leemine 
W. G. Matcotm C. G. FULLERTON 


J. B. Riptey 


A. G. Curry 
H. W. G. Henperson 


A. E. Ames & Co. 
Limited 


Business Established 1889 


W. Rosson 
R. B. West 


W. P. Spraccs 
J. D. Woop 


If work seems to take longer than necessary to get done 
. . » ff errors are prevalent and distractions constant ... 
chances are that noise level is dangerously high. Money spent 
to correct this—with Donnacousti Sound-Absorbing Tile—is 
money well spent that will pay you dividends in the form of 
increased efficiency, better work and lowered costs. 

Your nearest Alexander Murray office will gladly demon- - 
strate the advantages of Donnacousti—showing you how the 
thousands of tiny fibre wells in a Donnacousti Sound-Absorb- 
ing Tile installation literally sop up noise like a thirsty sponge. 
Phone, wire or write for details without obligation, 


Merandr MU RRAY ¢ Company 


LIMITED 
HALIFAX « SAINT JOHN © MONTREAL « TORONTO © WINNIPEG © VANCOUVES 
Division of: DOMINION TAR & CHEMICAL COMPANY LIMITED 
( 


Ty) 


In the newest Mill of Orient 
Hosiery at Brockville, Ont., 
34,300 square feet of Donna- 
cousti tile reduces noise level 
fe @ comfortable minimum 
in the buge knitting room. 


There's a place 
in your plans for... 


eS Vy Vr Ve & 


Sound-Absorbing Til 





Daily ICA Flights 


‘ 


to BRITAIN — 
and ALL of EUROPE 


D ights to London, Glasgow, Shannon; 
“= direct pone Montreal-Paris — by 
great 40-passenger “North Star” Skyliners. 
For full information, ask your Travel Agent or 
TCA Office: -- 
In Toronto Phone PRincess 4611 


TRANS-CANADA AIR LINES 


4 


AMSTERDAM, BRUSSELS, PARIS, HAMBURG, 
FRANKFORT, STOCKHOLM, VIENNA, ZURICH, 
ROME, ATHENS and other principal cities 


EXTRA KLM BONUS... Fast convenient service 
plus stopover privileges in your choice 
of cities en route at no extra cost! 


SEE YOUR TRAVEL AGEN? or cali KLM, 
International Aviation Bidg., Montreal, 
UNiversity 2685; Atlas Bldg., Rm. 904, 
350 Bay St., Toronto, WAverly 9973. 


WORLD'S FIRST AIRLINE 


A | 


It’s only a day from Montreal 
when you fly B-0-A-C 


Wherever business jor pleasure takes you— 
to Europe, Africa of the Far East—B.0.A.C. 
offers a combination of speed, luxury and 
choice of world-wide routes. Luxury equip- 
ment and traditional B.O.A.C. service all the 
way to your destination ...one ticket takes 
you right through; 


And B.O.AC. offers fastest air cargo serv- 
ice, too... . dependable schedules . . . world- 
wide routes . . . expert air cargo handling 
... insurance and reforwarding services! 


1000 ROUTES AROUND THE WORLD 


FvB-0-A-C > 


BRITISH OVERSEAS AIRWAYS CORPORATION 
See your travel agent or call B.O.A.C. in: 
Montreal—Laurentien Hotel. Tel: UNiversity 6-5861 
Toronto—32 King St., W. Tel: EMpire 3-4323 


Despite an increase of $25 mil- 
lions in loans by the chartered 
banks in May, the credit restric- 
tions imposed by the Bank of 
Canada in February are starting 
to take effect, bankers say. 


The regular return of the 
chartered banks to the Finance 
Minister as at May 31 shows total 
loans in Canada at a new high 
of $3,158 millions. But the in- 
crease in current loans in Canada 
at almost $10 millions for the 
month is the smallest since July, 
1950, 

Call loans were also higher, as 
were loans to municipalities. Rise 
in provincial borrowings was 
small, 

When the Bank of Canada im- 
posed its credit restrictions in 
February bankers stated ‘that it 
would be some time before their 
effect would show up in the bank- 
ing figures (The Financial Post 
March 17). It was pointed out at 
that time that: 

Many individuals and business 
firms had established lines of 
credit with the banks and these 
being firm contracts had to run 
their course. 

Firms receiving defense orders 
frequently have had to finance by 
bank borrowing. 

On top of this there is normally 
considerable ‘borrowing in the 
spring months to finance farm 
and industrial operations. 

Meanwhile, a substantial vol- 
ume of grain loans is being paid 
off and bankers wherever possible 
are holding down the volume of 
borrowing by their customers. 


“But if a man is financing a | 


substantial inventory of goods by 
bank credit, you just can’t call] 
his loans and make him sell his 
goods at a sacrifice and perhaps 
force him into bankruptcy. You 
have to give him a chance,” said 
one banker. 

A rise of $9 millions in loans to 
municipalities meanwhile prob- 


ably represents temporary bor- | 


rowing until permanent financing 
can be arranged. 


Meanwhile bank investments 
have eased $38.4 millions during 
May. In the 12 months ending 


with May, 1951, total bank invest- |G 


ments have declined in every 
month except September and 
December, On May 31 they were 
$522 millions below May 31, 1950. 


In the same period loans have 


risen $701 millions. The increased 
loans made sale of securities 
necessary. 


Savings deposits again declined. 
Bankers attribute this te various 
causes: the high cost of living 
causing some people to draw on 
their savings; the high rents being 
charged causing some to spend 
their savings to buy houses; the 
more attraetive- yields on bond 
prices causing many people to 
invest their bank savings where 
they will get a larger return, than 
from bank interest. 


A decline in demand deposits 
probably reflects business con- 
cerns using money accumulated 
previously for various purposes. 


a> Otel art ananassae 


Bank Loans to Municipalities 


Ne A ae lem Catena 


|B. C. Electric 
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Savings Deposits Show Drop in May 


Use of Bank Credit in Canada 


(In Millions of Dollars) 
Ma 


il 


Change 
+ 25.1 
~38.4 


~13.3 


Credit index* 43.4% 42.8% 


+.6 
*Ratio of current and call loans in Canada to demand and savings d 


ASSETS 


—42.5 


Immediately Available Liquid Assets 


{In 


April 
1851 
14,541 

203 ,064 

556,109 


+ Canadian coin 
| Bank of Canada notes 
| Bank of Canada deposits .. 


housands of Dollars) 


Change 

+125 
+11,707 
—26,038 


ee 


Bank’s cash ....... 
Gold sub. coin ab’d 
| Foreign currency 
| Foreign banks .,...... 
Call loans abroad 
Government securtiies: 
Dom, short term ....eceee 
Prov short term ...... eeee 
Dom, long term 
Prov, long term ...0-+++.+> 
4,253,995 4,267,725 
Leans and 
Municipal secs. ....0+.-++0+. 
Public secs.é .-...5+. 
Other secs 
Can, call loans +... seeeeees 
Current loans 7 
Loans abroad ...++00. Renenee 
Prov. ioans . 
Mun, loans 


207,869 

416,354 

86,946 

2,885,620 

270,513 

29,404 

146,390 131,172 

4,234,958 4,218,172 
Other Assets 

14 1,393 
147 

430 

113,871 

289,690 


8.089 
3,853 


Noncurrent loans ..+.sserers 
Real estate ; 
Mortgages . WreTTirTt rit 
| Promises os ceeereeceseentes 
Letters of Credit ...cecrenee * 
Loans to COMP, ...-«eeseeses 
| Other assets 
| 


413,172 
| ctpiesteninds 
Total i 8,902,125 
Notes in Cire, dep. ..cersesss wo sees 
Int, bank bal. ...... ws 467,735 499,975 


ie aid sececsseseesense 9,369,060 9,403,345 


LIABILITIES 
To the Public 
293 308 
231,454 180,089 
173,510 180,353 
Deposits b¥ Public 
2,691,869 2,725,382 
4,588,767 4,597,687 
+ 17,280,636 7,323,069 
Foreign Deposits 
655.139 663,395 
92,184 85,608 


"447,323 749,003 


417,473 


8,903,370 


| 


| Circulation ..ssecsee signee 
Dom, Govt. .,-ceccererecses e 
Proy. GOvt. ..csccecs 


Demand dep, ..cesecccceeses 
Savings dep. ....-++. oe 


Dep. elsewhere .....se..ee0 
For, curr, in Canada 


747,323 
Due to Banks Abroad 
United Kingdom 5 43,656 
Foreign 
Letters of credit 
Other liab, 


| Total public liab. ....e+.s+.5 8,895,494 
Due other banks ....0s+e+90 111,134 


140.666 
289.690 
6.719 


8,913,553 


125 


eee eneere Oretece 


Dividends ,..... eccecceccorse / 
Reserve ...-s.-ccccsee Sevecte 197,500 
Capital stock ....+ses0+ aeee 145,500 


. 9,351,972 





9,385,457 


CPR Net in May 
Down From 1950 


MONTREAL (Staff) — The 
climb in working expenses more 
than offset higher gross earnings 
of Canadian Pacific Railway .in 
May, 1951, compared with the 
same month a year ago. As a re- 
sult, net earnings dropped $1.4 
millions to $1 million, For the 
first five months of the year net 
earnings at $9.7 millions were up 
substantially from $5.7 millions 
a year ago. Comparative state- 
ments showed: 

MONTH OF MAY 
1951 1950 
Gross earn. . 37,385,177 32,022,334 5,362,843 
Work’g exp. 36,345,536 29,616,205 6,729,231 
| Net earn, .. 1,039,641 2,496,029 1,366,388 
FIVE MONTHS TO MAY 

195} — 


rn, ... 170,538,674 144,982,842 25,555,832 
Working 
. «eee 160,791,485 139,274,017 21,517,468 


Net earn.. 9,747,189 5,708,825 4,038,364 
(d) deerease, 


Staff Changes 


Chartered banks announce the following 


Increase 
$ 


a1 
Increase 
$ 


“| staff changes: 


* A Canadian Sales Agency seeking 4 specific kind of merchandise net 
available in Canada, consulted one of our Branch Managers. The latter, 
through Head Office, put them in touch with a South American firm 
producing this line, Samples and prices were satisfactory. Result—a sub- 
stantial initial purchase—prospects for steady, repeat business for the 
Canadian agent—and a new market for our friends abroad. 


* An actual incident taken from our files. 


F OR many services outside the 
realm of routine banking, call on The 
Royal Bank of ‘Canada. We are par- 
ticularly well equipped in experience 
and organization te provide useful 
information and practical assistance 
in meeting many present day business 
perplexities. Through our own 
branches in Canada and abroad, and 
through correspondents the world 
over, we provide a service on @ local 
or world-wide basis. This organiza- 
tion and experience is immediately 
available to you through your own 
local Royal Bank Branch. 


THE ROYAL BANK OF 


Over 750 
? South America, London, New York end Paris, Correspondents 


+ 
HEAD OFFICE— MONTREAL 


CREDIT REPORTS 


MARKET INFORMATION 


PLANT LOCATIONS 


COLLECTIONS—REMITTANCES 


BUSINESS INTRODUCTIONS 


LETTERS OF CREDIT 


CANADA 


bronches in Canada, Cuba, Heiti, Dominicon Republic, Puerto Rice, the British West Indies, Central ond 


the world over. 


Total assets exceed $2,497,000,000 


Montreal: 

W. H. PHILLIPS, formerly assistant 
superintendent, Montreal district, to be 
superintendent, Montreal district. 

C. E. NOBLET, formerly of head office, 
to be an assistant superintendent, Ontario 
Credit Department. 

A. J. N, FOSS, formerly superintendent, 
Montreal district, te be superintendent, 
Ontario division, Torento, 

P. H. HOWARTH, formerly superinten- 
dent, Ontario division, Toronto, to be man- 
ager, Toronto branch, 

Cc. DOWNEY, formerly inspector, 
superintendent's department, Winnipeg, to 
be manager, Dauphin, Man. 

D, E. GiLLILAND, formerly of super- 
intendegt’s department, Vancouver, to be 
manager, Merritt, B.C. 

R. O. HUNT, formerly assistant manager, 
Rajewne, te be manager, West Vancouver, 


i « * ” 


Nova Scotia: 
Cc. 1. ARCHIBALD, to be assistant super- 
visor, investments, genera] office, Toronto. 
. W. CALDWELL, to be an assistant 
supervisor, generai office, Toronto. 
R, to be acceuntant, 


i . CHANDLE: 

Stratford, Ont. 

W. D. GRANT, to be accountant, Main 
& Rupert, Winnipeg. 

J, S. MaeLEOD, to be accountant, North 
€nd, Saint John, N.B. , 

D. P J. ROLFE, to be accountant, Monc- 
ten, NB. 

D. G. MURRAY, to be assistant accoun- 
tant at Moncton, N.B. 

> . * 


Commerce: 

P. O. FRANKLIN, formerly assistant 
accountant, Port Arthur, Ont., to be an 
assistant accountant, Winnipeg. 

G,. LEE-WARNER, formerly an assistant 
—— Victoria, to be manager, Alert 

ay, B.C. 

J. A. MACKENZIE, formerly manager, 
a7 Bay, B.C., to be manager, Keremeos, 


L. P McRAE, formerly of Commercial 
Drive, Vancouver, to be an assistant ac- 
ceuntant, Victoria. 

J. E. MOORE, to be an assistant accoun- 
tant, Queen and Spadina, Toronto. 

W. C. PEARSON, formerly manager. 
Kepemnaee, B.C., te be manager, Oliver, 
B.C, 

D. A, STOCKER, formerly of Portage 
and Garry, Winnipeg, to be assistant ac- 
countant, Port Arthur, Ont. 

R. L. SUTHERLAND, to be assistant ac- 
countant, Lansing, Ont. 

. . » 

Imperial: 

W. D. ROSS, formerly accountant, Ma- 
theson, te be . Pickle Crow, Ont. 


J, GORDON formerly manager, Pickle 
Crow, now attached {o head office inspec- 


tion . 
l. D, STEPHENSON, formerly assistant 
. Timmins, Ont., now accoun- 


payable 
ts, Popu- 


,090 
Liability te Shareholders 
2,344 3,814 


DE 


—14,206 
+69 


4.2.738 
+ 14,979 
+2'230 


~—13,314 
+ 2,161 
—8,254 
—133 


—13,730 
Securities Other Than Those of Canadian Governments 
186.186 190,294 —4,108 


»-17,977 
+ 3,257 
+-5,426 
+-9,988 


718,059 


+ 


13,956 


“£33,485 


35.0% 


1950 

13,935 
210,639 
534,344 


758,918 
2,406 
89,638 


235,502 
86,969 


833,983 _ 
106,252 

2,380,902 
303,688 


4,768,256 
172,822 


3,483,448 
1,352 

426 

634 
90,085 
178,036 
19,542 
4,109 


294,184 


3,912,325 


437 
198.58 
207,752 


2,452,848 
4,556,963 


7,009,811 
671,554 
36.846 
758,400 
36,119 
38.110 
178,036 
6.423 
8,483,972 


72,670 


W DROP. 
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Change 
+7015 
—522.2 


+179.3 
+ 270.8 


+84|some time to have the 
eposits in Canada. | company handle their power be- | iss 


cnangs 


+4, 132 | 


=-4,273 
+590 
—56 

~ 48.948 
+ 26,586 
+ 12,444 


~~ 181,069 
—26,881 
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—514,261 


+ 46,980 
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+751;510 


«91 | 


--318 
—~201 

+ 25,462 
+ 103,969 
—9,723 
—292 


+ 118,988 


+ 101,298 


+ 457,535 


—144 
+32,570 
— 34,242 


+ 239,021 
+31,804 


+ 270,825 


—16,415 
+ 5,338 


—3.366 

+. 46,127 
+ 103,969 
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Hydro Systems 


From Our Own Correspondent 


Takes Over | | | 
| 


PE By Sr Re e- 


July 7, 1951 THE 


VANCOUVER — B. C. Power| | 


Commission’s electric systems at! 

Hope and l..ilooet on the Fraser 

River have now been.taken over 

— by the B, C. Electric 
oO. 


Businessmen of both districts | 
had campaigned vigorously for| : 


private| | 


cause they could get cheaper | | 


| rates than from the government- | 


owned system. | 


A special bill introduced at the 
last session of the B. C. House 
authorized the move. Hope is 
situated more than 100 miles up} 
the Fraser River Valley from 
Vancouver, and is at the start of | 
the Fraser Canyon. Lillooet is} 
farther up the canyon. 

Power rates in both districts | 
have now been lowered. 


A. E. | 


Grauer, B. C. Electric president,| |- 


reports that there will be plenty 
of electricity for Hope and there 
will be an immediate start of a 
60,000-volt line from Rosedale to 


| Hope. 


ROYAL SANK 
F SCOTLAND 


hhwcomronareo BY ROYAL CHARTER 1727 


HEAD OFFICE: EDINBURGH 


BRANCHES THROUGHOUT SCOTLAND 
AND IN LONDON 


COMPLETE 
BANKING 
FACILITIES 


* » « ASSOCIATED BANKS - . -'| 
GLYN, MILLS & CO. | 
| 


WILLIAMS DEACON’S BANK LTD. 
TOTAL ASSETS | 


| 
$471,613,710 


) HENS 
: \. 5" R 


... and it’s well worth your while to think about 
the fast-growing circulation of this alert French- 


- language week-end paper which penetrates deep- 


ly into ald 27 of Quebec's urban areas! 


LE PETIT JOURNAL belongs first on the list for all 
advertisers going after their share of the im- 
portant French-speaking market. LPs — with its * 
unique sectionalized format, its high family 
readership and its constant news stand demand 
—~ is the medium to think about when you think 
sales in Quebec Province, 


“~ 


an) 


THE FAIREY AVIATION 
EASTERN PASSAGE, 


FINANCIAL POST 


Gia MAT cee ethic 
» ROYAL 


NAVY 


COMPANY OF CANADA LTD. 
HALIFAX COUNTY, NOVA SCOTIA. 


THE FAIREY AVIATION CO, LTD., HAYES, MIDDX., ENGLAND 


—— —- et ——— 


QUEBEC CITY ‘has sold $907,700, construction 


£1 61,0 2 6,2 6 ae bends due July 1, 1952-58, and | walks, 


$2,393,000 4% due July 1, 1959-65, to 
a syndicate headed by Credit In- 


erage interest 456%. 
improvement of waterworks system, 


of permanent §side- 
establishment of parking 
| grounds for town planning, pavings, 


{terprovincial Ltd. at 95.09. Net av-|etc. Net funded debt at April 30, 
Proceeds for 


11951, $24,636,971. Population in 1950, 
} 205.115. 


ieee 
4 aii es 
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W: ALEX DEWAR 


Announcement is made by Sparton of 
Canada Limited, of the appointment of 
Mr. W. Alex Dewar as Manager of Dealer 
Sales for Ontario and Quebec. During 
the war, Mr. Dewar was engaged in per- 
sonnel selection for the R.C,O.C. and 
R.C.E.M.E. and later supervised the train- 
ing of rehabilitation counsellors for the 
D.V.A. Retiring with the rank of Major in 
1946, he joined the faculty of the Uni- 
versity of Western Ontario, where he was 
head of the Department of Physical 
Education until December, 1950. He is 
well known in amateur athletic circies, his 
specialties being basketball, track and 
field and swimming. He joins Sparton of 
Canada Limited after completing a spe- 
cial assignment on Public Relations for the 
National Council of the Y.M.C.A. * 


gas, oil, insurance, each 
car completely serviced, 


all cars are new and 
you have a selection of 
many mokes and models, 


mest cars are radio 
equipped —— you enjoy 
music while you drive. 
No extra charge. 


If you can't match these 


WALES Fabricator 


tm yoe 
in your plant 


dnisamarne: Wy wana mn 
wit les an note wit oles 
i & was fabricated 


ches was produced in- b i 
in only 9.3 setup in only 3.37 min- 


ne including 

¢ setu 

culaneee ond subsequent utes and subsequent 
pieces in s0t. 


pieces in only 1 8 min. 
9 
An electronic chassis, 


' 

An electric refrigerator 

\part. 2974 2630" with 10 1234" x 1134", with 118 
oles and 4 notches was holes and 4 notches was 

fabricated including set- & com: including set- 

up in only 5.61 minutes up in only 32.45 minutes 

and subsequent pieces _ t 

only 


37 sax. e 
| Pe » MR 
} ; : oe ad 
A part for farm A circle, 24” in diameter 
mene, 02h fl with outside diameter 
32 holes and 26° nibbic a nibbled aad 3 holes 
cut-out was in- punched was produc 

Ludi: i 1 in 4.26 in- 
cluding setup in only SS only cane in: 
quent pieces in only ... 


112.01 minutes, subse- 
quenr pieces in only,, .. 

-32 min. min, 
TE | SAME: 


@ Metal fabricators are astounded by the 
cost-seducing, time-saving results as shown 
above. Wales Fabricators drastically reduce 
costs ow limited runs that cannot justify exe 
pensive single-purpose dies. 


This revolutionary Fabricator punches, 
notches and nibbles at a rate up to 165 
strokes per minute aod with Wales 

’ patented “Quick 
Change” System 
makes possible 
these startling 
“never-heard-of- 
before” time study 
figures. 


from flying out 
‘your window 

y asking your 
secretary to write 
for the complete 
story in Catalog 
10-A, 


256 SHERMAN AVE. NORTH 
HAMILTON, ONTARIO 


'Union Gas | 
Supply Better | 
Imports Needed 


Continued improvement in gas' 
supply was reported to Union Gas | 
Co. of Canada shareholders at the | 
recent annual meeting. Much pro- 
gress has been made in recent} 
years in developing local sources | 

| President D. P. Rogers stated. As| 
\in the past two years, the com-| 
|pany was again receiving UV, S.| 
|gas at a daily rate of about 15) 
| million cu. ft. 

The company is awaiting a/| 
decision from the Federal Power | 
Commission in Washington on an} 
application to export to Ontario | 
18 billion cu. ft. annually. If 
approved, Union Gas proposes to 
build a line from its underground 

' storage station in Dawn towuship 
|to Hamilton, serving other cities) 
|'and other systems en route, 
| “However,” Mr. Rogers said, | 
| “until we receive positive assur-| 
' ance that this gas supply is going 
'to continue we cannot take on 
| additional loads.” 

Total natural gas reserves in 
Ontario fields controlled by the) 
company are estimated at about 
44 billion cu. ft. In addition, the 
company has purchased contracts | 
from other companies having con- 
trol of approximately 49 billion 
cu, ft. Annual production from 
these reserves would be about 6.5 
billion cu, ft., whereas company’s 
requirements last year were 9 
billion cu. ft., the difference being 
made up from other sources, 

| mainly imported gas. 

| “As a result, there is not suffici- 

ent) gas available from local 
sources and we are not optimistic 
enough to think we will find 
sufficient gas here for all our 
needs,” Thomas Weir, general 
manager, stated. “That is why 
we! have to continue to press for 
imports from the U. S.” 

Because of the increases in the 
Federal income tax rate, the com- 
bined Federal and Provincial rate 

(had risen from 40% to 56.6% 
isince August, 1950. Given equal 
earnings before taxation next 
year, the company’s per. share 
earnings after taxation would 
drop from $1.85 to $1.56. as a 
result of the increased rate, Mr. 
Rogers said. 

At a later directors’ meeting 
Mr. Weir was appointed vice- 
president and general manager. 


COMPANY 
REPORTS 


To assist ceaders in appraising and 
comparing company: financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 

UNITED FUEL INVESTMENTS 
LTD., Hamilton, Ont., consolidated 
net profit for year ended Mar. 31, 
1951, was $1,005,722, up 49% from 
previous year’s $674,793. 

Following gross revenues are re- 
ported by President David P. Rog- 
ers; with increase over previous 
year in brackets: sales of company- 
produced coke, $4,815,746 ($606,771): 
sales of coke: purchased for resale, 
$398,027 ($337,984); gas sales, $2,- 
906,105 ($17,133); tar and other resi- 
duals sales, $663,476 ($173,829). 

The 14.5% increase in sales of 
company-produced coke was due to 
an increase of $2.32 in the average 
selling price per ton, although there 
was a slight decrease in volume of 
sales. As a result of the defense 
program, more coke is being sold to 
industrial uses. 

A reduction of about 9% in vol- 
ume of gas sales for industrial uses 
was substantially offset by increases 
of about 5% in volume of residen- 
tial and commercial gas sales. The 
increase in gross revenue from gas 
sales was due to increased volume 
of sales to residential and commer- 
cial customers and a moderate in- 
crease in average rate received for 
industrial gas sales, though the av- 
erage rate received for residential 
gas sales was slightly less than for 
the previous year. Increase in vol- 
ume of tar and other residual sales 
and higher unit prices realized on 
certain by-products resulted in the 
gross revenue increase in those 
products. 

Net appliance sales of $325,454 
were up 14%, but higher advertising 
and other selling expenses reduced 
net profit in the department to $5,- 
032, or $4,452 less than year before. 

First collateral mortgage 3% ser- 
ial bonds,-series A, of $200,000 par 
value matured and were retired at 
par. Company entered in September 
into a contract with Union Gas Co. 
of Canada for purchase by company 
from Union Gas of annual volumes 
of natural gas estimated to be suf- 
ficient to serve the company’s mar- 
kets for 20 years. This contact be- 
comes operative only after the fol- 
lowing events: final approval by the 
U. S. Federal Power Commission 
or other body of export licenses 
required by Panhandle Eastern Pipe 
Line Co. to sell gas to Union Gas; 
acceptance by Panhandle and Union 
Gas of any U. S. government con- 
ditions imposed on performance of 
their contract; acceptance by United 
Fuel Investments of those same 
conditions; furnishing to Union Gas 
by the company of proof that all 
franchises, etc., have been obtained 
to distribute the gas on a sound 
basis. 

The F.P.C. had not (June 6) yet 
ruled on the plan. 

CONS, INCOME ACCOUNT 
Years Endeq Mar. 31: 1951 « 1950 
Gr., rev. from sales .. $8,783,354. $7,644,637 
Net oper. profit 1,567,781 
Less: Depreciatio: 59 288,031 

Bond interest .... 150,981 

Income tax res, .... 444,100 

Bond & loan exp. .. 9,876 

Net profit 74,793 
Less: Cl. A divs. 270,000 
Surplus fer year 
Times Bond Interest —— A se 

6o 


404,793 
10.38 
8.48 
cord: 

Paid 3.00 

Cl. B & Common .. 4.61 

lone paid. 
CONDENSED CONS. BALANCE SHEET 
As at Mar. 31: 1951 1950 

$1,966,438 $1,581,887 

993,686 


e res. 
cael Sos 

iD surplus ..e... 
Earned surplus .. 


| Goggles For Industry 


Radio For’ Sailors 


What's N ew 


Manufacturers of products 
which are either completely 
new or are being made in 
Canada for the first time are 
invited to contribute to this 
column. Describe the product, | 
state its purpose, outline in | 
what respect it is new, and 
indicate its significance to its 
field. 

Enquiries concerning items 
in this column should mention 
the heading to the item, and 
the date of issue in order to 
ensure prompt reply. 


|. 
Goggles designed for ai 
from gas,’fume and smoke have | 
rubber frame and are construct- | 
ed with no ventilation slots. | 
Screw headed bolts made of; 
stainless steel fasten headband | 
to frame of goggles. 
= a a” 


Transoceani¢ portable radio can| 
tune in special marine weather |: 


on ship-to-shore or ship-to-ship 
radio channels as short wave, 
amateur and standard broadcast | 
bands. Wax impregnation in the} 
radio prevents marine humidity | 
from harming the radio’s sensi- | 
tivity. | 


+ « * 


| Jacked-Up Beanstalk | 


Hydraulic working platform for} 
fruit farmers, electricians, brick- | 
layers and anyone working in| 
an elevated position, is easily} 
raised, lowered and manoeuvred | 
by one operator without, assist- | 
ance. Telescopic ram is éxtend- 
ed by pump operation. To lower, | 
pressure release control is) 
pulled. Platform can be raised! 
to 17 feet. Strong guard rails} 
and.toe boards ensure operator’s 
safety and screw-down jacks | 
prevent movement of frame! 
when platform is in use. 
* > am 


Supports Pipes 


To prevent vibrations caused by 
high pressure, temperature or 
high winds, pipe supporter acts 


| broadcasts and gives reception’ like an* automobile shock ab-! 


New Products, Applications and Ideas Gathered from 
World-wide Sources or Made in Canada for the First Time 


sorber. Made up of a cylindrical | 
housing covering springs that 
fit on a hanger, which is hung 
from ceiling or beams to sup-| 
port pipe, unit comes in three! 
styles to handle different de-| 
grees of pipe motion. 

* oe a 
Aluminum Plate | 
Presensitized photo-offset plate | 
usable without further prepara- 
tion is made of aluminum.;| 
Claimed to be first presensitized | 
all-metal plate made, plate is} 
said capable of extended press 
runs—line and half-tone. Han- 
died with greater ease, plate is} 
said to produce sharp copy; is | 
less susceptible to scumming. 

* x” * 


Eight-Reed Flute 
Regular. flutes do not have) 
reeds and take a long time to} 
master. New flute made by New 
Jersey company has eight *plas- | 
tic reeds built into body and is} 
easy to play. Instrument is) 
played by placing fingers over | 
all eight holes, blowing through 
mouthpiece and lifting finger 
from a hole. Outrushing air vi- 


COMee. @@ 


“The sleekest, most powerful beauty in its field” ~ 
the new Meteor! In three short years since its 
inception, the Meteor has gained and held this 
reputation for youthful beauty—for dazzling 
power—for outstanding performance. In three 
years the brilliant Meteor has become the star of 
the low-price field. Come in and see it. 


SOC cee 


See for yourself what interior beauty really means, 
See the refreshingly new instrument panel of 
e1tin silver and the black recessed controls. See 
for yourself how the exterior colours are carried 
inside to complement new upholstery trims and 
gleaming chrome fittings. Come in, examine every 
detail of the new Meteor—see for yourself! 


— 


Sie ay, 


brates a reed. Each hole is ntum- 
bered-and a song book using 
numbering system accompanies 
flute. 


Table Holder 


To prevent card and other col- 
lapsible tables from marring 
walls or sliding to the floor, 
holding ‘gadget is attached to 
wall at baseboard level. Tables 
slide. in between slots on device 
and remain upright and ready 
for use, 


Covers Pool 
Worried about your swimming 
pool being littered with debris 
and falling leaves, etc.? A firm 
in California is custom tailoring 
Vinylite plastic coverings which 
fit over the pool and are said to 
save chlorination cost and cut 
expense of filtering system by} 
more than one half, as well as} 
reducing heating costs. ight- 
weight and waterproof, cover} 
can be rolled.on or off pool by| 
one person; weighs about 50 lb.| 
« + * 
New Catalogues 
Crane Ltd. Montreal, 
issued a 36-page booklet of! 
practical data and illustrations | 
called “Piping Pointers.” 


‘ 


\ 


Chrome wheel trim rings, white sidewull tires optional ef extra cosh 


Drive the new Meteor and feel the remarkable ease of 
handling. The smoothly responsive 100 Hp., V-8 
engine is the result of twenty years’ research, of con- 
tinuing improvement by the world’s largest manufac- 
turer of V-8 engines. Enjoy Automatic Ride Control— 
effortless driving mile after mile. Come... see. .3 
drive the new Meteor. You'll be glad you did! 
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July 7, 1951 


‘E. A. CAHILL W. M, ECCLESTONE 


The following promotions in the Central Ontario Division have recently been an- 
nounced by Mr. C, B. Cooper, General Sales Manager, The Goodyear Tire & Rubber 
Company of Canada, Limited. 

Mr, E,‘A. Cahill is appointed Assistant Division Manager. Mr, W. M, Ecclestone is 


has | appointed Manager Tire Sales. In addition to these promotions, Mr. D, S. Hewitt 


has been appointed Supervisor—tire Sales—Hamilton District. K 
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Member of Audit Bureau of Circulations 


Kenneth R. Wilson, Ottawa editor of 
The Financial Post, attended the recent 
conference of the European League for 
Economic Co-operation as a Common- 
wealth delegate. Here is a special report 
written on his return from the conference 
and based on talks with government and 
business leaders in Britain, Belgium, Ger- 
many, France and the Netherlands. « 


BY KENNETH R. WILSON 

Will the 1950’s see the breakup of Im- 
perial preferences? An —— in the 
sterling bloc? 

Will Europe form a new ‘tariff union and 
will Britain join it— with or without the 
Commonwealth? 

Are dollar-sterling walls breaking down 
or getting more rigid? Where will Canada 
stand if and when new trade and currency 
patterns emerge? 

There aren’t yet any clearcut answers to 
these questions. But a few weeks of meet- 
ings and discussions in Britain and Europe 
suggest that some new pattern of world 
economic relationships is in the making. 

At the centre of this picture is Britain— 
the oldest and once the shrewdest of world 
traders—now a country traveling along the 
questionable road of a planned economy. A 
country where aid and counsel is still sought 
in economic affairs, but whose leadership fs 
no longe? taken for granted. A country 
fighting desperately to regain lost ground 
and to support a “fair shares” standard of 
living which even at its present level is 
questioned as being too high to be indefi- 
nitely sustained. 


European Unity 


The reason a few Canadians were asked 
unofficially to go to London and Brussels 
last month to discuss these matters, ties in 
closely with the new ferment of changing 
world trade and economic relationships. 

Following Churchill’s initial plea for Euro- 
pean unity) at Strasbourg in 1946, small 
groups of business leaders and economists 
in Britain and Europe have been studying 
the implications of European federation. For 
obvious reasons they included Britain |in 
their calculations. But time and again Brit- 
ain was accused of “dragging her feet.” 

One reason for British hesitancy invari- 
ably emerged. It was: “We are tied to the 
Commonwealth.” Thus the suggestion last 
year: “Let's have some Commonwealth 
points of view on European federation.” 

Responsibility for inviting Commonwealth 
representatives was assumed by the British 
Section of the European League for Econo- 
mic Co-operation (ELEC). 

In Canada, Dr. W. A. Mackintosh of 
Queen’s University, was approached. A 
number of people whom it was believed 
might be interested were contacted. Discus- 
sions were organized in Kingston, Montreal, 
Toronto, under the chairmanship of Douglas 
Gibson, economist of the Bank of Nova 
Scotia. 

Various British and Commonwealth pro- 
posals were analyzed. A draft Canadian 
paper was prepared. 

Initial discussions took place in London. 
Australia, South Africa, India and Pakistan. 
Canada sent four-man delegations. There 
were representatives from Ceylon and New 
Zealand. After three days, the Common- 
wealth group moved to Brussels for meetings 
with European sections of ELEC — France, 
Belgium, Netherlands. and Germany. 

Subsequently, Commonwealth delegates 
were invited to tour industrial and historic 
sites in France and Germany. Later, two 
members of the Canadian group attended a 
week of intensive Commonwealth trade and 
economic discussions at the 17th Triennial 
Congress of the British Empire Chambers of 
Commer¢e in London. 

From these meetings, plus other informal 
discussions with officials and businessmen, 
these observations emerge: 

(1) The sterling area is increasingly res- 
tive of British “management”; is demand- 
ing fiscal autonomy. 

(2) South Africa, Australia and New 
Zealand generally support Canada in seek- 
ing greater flexibility in the Imperial pref- 
erential tariff system. This is strongly sup- 
ported by many Europeans wh» look on the 
“bound margins” of Empire preference as 
a serious block to wider market. and freer 
trade. 

(3) There is strong @8re of British opinion 
opposing any weakening of Imperial pref- 
erence, believing it vital and necessary to 
“protect” U. K. against dollar competition. 

(4) Some British groups strongly favor 
a new three-tier Commonwealth-European 
tariff system with a new rung for European 
countries midway between Empire prefer- 
ence andthe general or MFN rates. Others 
urge a single new European-Commonwealth 
trade block as a necessary counterweight to 
American economic domination. 

(5) It is hard to avoid the belief (despite 
British protestations) that the last thing 
Britain really wants is free dollar-sterling 
convertibility. Strangely (to North Ameri- 
can observers) she is seemingly less fearful 
of Gernjyan competition than she is of the 
vacillations and uncertainties of U. S. trade 
policies. 

Protectionism, Politics 


Lookihg behind and beyond these broad 
observations, there seems, from the Canadian 
point of view, to be recurring in the realm 
of trade and economics, a similar conflict to 
that which characterized Commonwealth 
political history 30 or more years ago. 

At that time it was political flexibility in 
Commonwealth relations (the dominion sta- 
tus issue) which was at stake. 

This time it is economic flexibility that is 

at issue, with U. K. holding firmly to the 
view that there must be no yielding or*weak- 
ening of Imperial preference — a system 
which is now commonly described as the 
“core of stability” in Commonwealth rela- 
tionships. _ ‘ 
As shown in the breakdown of U.K.-US. 
negotiations at Torquay this spring (The 
Financial. Post, June 2), there is a curious 
mixture of politics, Socialist ideology and 
downright protectionism in this U. K. ap- 
proach. 
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But behind it is a very real belief that a 
stronger Commonwealth-European trade alli- 
ance is essential to offset the undependable 
trade antics of the United States. 

As in 1918, when the political future of 
the dominions was at stake, Canada is 
leading the argument against an inflexible 
Imperial preference system and against a 
new protectionist trade bloc that would 
exclude the dollar countries. 

In this case we are really fighting the U. S. 
battle, but doing so partly in our own 
national self-interest, partly in the belief 
that this is the only safe and proper path- 
way to sterling-dollar convertibility and 
freer world trade. 

What was significant in these discussions 
was the extent to which other Common- 
wealth representatives shared the Canadian 
view whenever the issue was joined. 


The Canadian Case 


Briefly, the Canadian “case” rests on the 
premise that any change in European or 
Commonwealth trade and tariff barriers 
should be towards greater flexibility rather 
than towards rigidity. 

It is also argued that any such’ changes 
should be within the general framework of 
the Geneva Agreement on Trade and Tariffs 
(GATT) so as to ensure retention of gains 
and advantages already made under that 
agreement vis-a-vis United States. 

Many European nations and U. K. inter- 
ests are suspicious of GATT and of the 
United States. At the Torquay discussions 
last winter, the Benelux countries threat- 
ened complete withdrawal from GATT. They 
made accusations that in lowering their own 
tariffs at Geneva they had been “double- 
crossed” .by France and Italy; that the sub- 
sequent. freeing of currency and quota 
restrictions via the European Payments 
Union (EPU) had exposed them to unfair 
competition. 

Presently a truce has been arranged in 
the form of a “working party” set up under 
GATT to try and work out some compromise 
plan. The understanding is that if some new 
and satisfactory tariff deal can be worked 
out, it will be submitted later this year to 
other GATT nations with a view to a suit- 
able quid pro quo on the part of United 
States, Canada, etc. 

(The point is that France and Italy claim 
unwillingness to yield present high tariff 
rates to Benelux for fear of losing their 
ba.zaining position vis-a-vis United States. 
Under present GATT rules, once a tariff 
rate of 25% is cut say to 15% within Europe, 
it loses its effectiveness as a means of 
obtaining a corresponding benefit in North 
America). 


‘Revision of GATT? 

~ It seems clear that if anything comes of 
these discussions there will have to be a 
revision of present GATT rules. Presently 
any concession given within GATT must 
automatically (under the most-favored- 
nation principle) be extended to all: other 
members. 

The only exceptions to this are if a group 
of countries agree to set up a Customs Union 
or if they establish preferential rates looking 
toward a free trade area among themselves 
within a stated period of time. 

Thus the probability that there may 
shortly emerga, a new type of negotiation 
and possibly new and more flexible “rules” 
within GATT. 


It is now thought quite unlikely that there . 


will again be any further world-wide tariff 
negotiations as occurred at Geneva, 
Annecy and Torquay. For one thing, U. S. 
tariff bargaining power is now very limited. 
Also, there is the complete failure, of U. K., 

South Africa, Australia and New ‘Zealand to 
negotiate new agreements with the U. S. at 


Torquay. 


” Publication Office: see July 7, 1951 


Value of Domestic Exports in $ Millions 


What concessions were obtained or ex- 
tended at Torquay will hold until January 1, 
1954. This gives a period of 242 years during 
which some new approach toward further 
trade and tariff flexibility can be devised. 


Canadians “Bad Boys” 

In all this type of thinking, Canadians are 
looked on in many British eyes as being the 
“bad boys” of the piece. It is charged that 
Canada is “selling out” Empire preference; 
cuddling up to the Americans. 

One of the most difficult and usually 
thankless tasks of a visiting Canadian is to 
explain this country’s position . vis-a-vis 
United States and the Empire preferential 
system. 

There is little recognition of the fact that 
Canada herself initiated the Empire prefer- 
ence system at the turn of the century; that 
she has firmly held to the general principle 
despite the fact that its benefits (to Canada) 


shave been almost completely wiped out in 


recent years by British (sterling) .trade and 
licensing restrictions; that the preference 
system for Canada, in addition to being a 
virtual one-way street for British and Com- 
monwealth goods, ties our hands in negoti- 
Ation with other countries by reason of com- 
mitments such as the so-called “bound mar- 
gins” introduced in the Ottawa Agreements 
of 1932. 

It was interesting and significant to find 
in Europe that the “bound margin’ . a 
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of Empire preferential rates was as much 
criticized there as it is in Canada. Repeat- 
edly,,.European businessmen stressed the fact 
that there could be little progress in bringing 
Britain inta closer economic co-operation 
with Europe so long as British goods were 
protected in Commonwealth markets by 
these “bound margins.” 

What are “bound margins’’? 

Historically, thousands of tariff rates be- 
tween dozens of countries are “bound” 
against increase during the life of a trade 
agreement. Such rates can be changed by 
mutual consent: can bé “traded” with other 
countries depending on the quid pro quo 
obtainable. But at Ottawa in 1932, a new 
principle of binding “margins” of prefer- 
ence rather than the rates themselves, was 
introduced. 

‘This was a selective “binding” of many 
preferential tariff margins among individual 
Commonwealth nations. This means we are 
powerless to negotiate with U. S. any change 
in the MFN Canadian tariff rate on wool or 
dried fruits (for example) without the con- 
sent of Australia, South Africa or other 
interested Commonwealth producers. 

This feature gave the preferential system 
of 1932 a new inflexibility. Mackenzie King 
objected to this rigidity, which was agreed to 
on Canada’s part by the late R. B. Bennett. 
For many years now, Canada has led the 
demand that it be rescinded. 
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At Geneva, in 1947, Canada did obtain 
release from the bound margin provision so 
far as the U. K. was concerned. It was 
hoped at that time that similar release would 
be given by Australia, South Africa and 
New Zealand. 

But this didn’t happen. 

Then at Torquay last winter, since Com- 
monwealth nations (other than Canada) 
made no new tariff agreements with United 
States, Canada was strictly limited in what 
trade concessions she could offer. 

Despite anxiety on our part to take the 
utmost advantage of U. S. tariff offers, we 
were limited (wherever preferential margins 
were concerned) to those items where only 
U. K. concessions were involved. 

Had we been free to do so, we could have 
obtained at Torquay, « number of important 
U. S. tariff concessions in return for some 
easing of the present bound margin on items 
such as Empire dried fruits. But this wasn’t 
possible with Canada continuing to honor 
Empire preference obligations. 

Here again the sharp cleavage in present 
British and Canadian thinking emerges. 

British trade and official opinion clings 
stolidly to the view that there must be no 
weakening of the Empire preferential sys- 
tern. 

Canadian thinking looks on the preference 
as an ee — in world trade rela- 


tions but considers it something which can 
and should be used as a bargaining instru- 
ment to open other (chiefly U. S.) tariff 
doors. 

In Canada we have not hesitated to do 
this now on four occasions (at Washington 
in 1936 and 1938, Geneva in 1947, Torquay 
in 1951). We argue that this tactic has paid 
off handsomely, as witness the steady en- 
largement of Canadian trade opportunities 
in the U. S. during that period. 


British groups argue that these advantages 
may be short-lived; that American tariff pol- 
icy can change overnight; that on the manu- 
factured type of product which U. K. would 
like to sell in U. S., there is never assurance 
against a barred door under some pretext 
or other, once any volume of trade develops 
and if a competitive U. S. interest is affected. 

There is also objection both in U. K. and 
in Europe, to the automatic operation of the 
MFN principle whereby any _ concessions 


given the U. S. must automatically be ex- 


tended to all countries who are members of 
the Geneva “club.” 

Canadian policy is to insist on working 
within the MFN and in conjunction with the 
United States in the belief that a paramount 
objective of trade policy must be to get U. S. 
tariff and trade barriers lowered and to 
avoid the possibility that the U. S. itself may 
start retaliatory action if it sees a new trade 
“bloc” forming against it. 

Just here, an obvious inconsistency in U. S. 
trade policy (one of many) should be noted. 
It is this: while the U. S. gives its official 
blessing to a complete European customs 
union which would lower all tariff bars on 
the continent, it continues to protest against 
any “partial” lowering of tariffs (as between 
Europe and the Commonwealth) as being 
discriminatory. 


What Solution? 


How these problems will be resolved is 

still far from clear. 
* As already stated, there is within the ster- 
ling block’ itself a new and very strong fer- 
ment in revolt against present U. K. domi- 
nation of sterling area finances. 

This was put officially on the record at 
the initial ELEC conference in London when 
it. was stated that “there was general agree- 
ment on the desirability of strengthening the 
machinery for consultation among the mem- 
bers of the sterling area on the management 
of sterling.” 

Canada, meanwhile, is pressing hard for 
the more immediate goal cf relaxation in 
quota and licensing restrictions against 
Canadian products in sterling markets. 

There is also no doubt that Canada has her 
eye cocked for,sthe eventuality of a new 
direct trade approach between the U. S. and 
herself, if other approaches fail and that 
course seems likely to succeed. 

Europe is pressing toward sectional or 
functional trade easements by way of the 
Schuman plan in iron and steel, the Pflimplin 
plan for agriculsure, and so forth. 

There are new and encouraging signs of 
French-German co-operation, linked, how- 
ever, with a very strong sense of the rapidly 
rising tide of German competitive efficiency. 

Current European difficulties are also 
heavily financial. They centre on the recur- 
ring crises in the operation of EPU. There 
are also bitter political cross-currents as to 
what agencies or system is going to domi- 
nate the trend toward closer European co- 
operation. 


‘ 
In Britain, the dominant immediate prob- 
lem is the scarcity of strategic materials and 
the likely effect of rearmament on dollar- 
earning exports. There is also the disturbing 
new accumulation of stefling balances. 


From all this emerges the conviction that 
new and portentous patterns in trade and 
currency ee. are in the ne 


Watch It! The Reds | Are Trying to Butter Us Up Again 


With Malik Peace Plan “Peaceful Co-Existence’” Becomes 


By RONALD WILLIAMS 

Something big seems to be in the Com- 
munist wind these days. 

Peace is part of it. But a major shift in 
the party line also seems to be taking place. 

Whenever party policy has changed be- 
fore, it has been important for the individual 
Communist rank and filer and for the world. 

This time, the Reds seem to be tinkering 
with a. basic Marxist principle — they're 
softpedaling the theory that our economic 
and political system must be destroyed, if 
Communism is to win. 

Now they’re apparently trying to butter 
us up again with what they call “peaceful 
co-existence” — Communism and Western 
democracy can live peacefully side-by-side. 

They were peddling this sort of line during 
the war after the Stalin-Hitler pact broke 
up and Russia became an ally. It was dis- 
earded when the war ended, when they no 
longer needed war materials. 


Tied With Malik Plan 


Somehow this important policy switch is 
tied in with the Reds’ over-all peace propa- 
ganda campaign and Malik’s current Korean 
peace proposal. Just how, is still not clear. 

But whatever’s going on, Communist brass 
all over the world seem to be in on it. 

The various Communist publications 
through which the faithful get their instruc- 
tions on everything from art to anthropology, 
are full of advance information on the peace 
proposal while columns are devoted to ex- 
planations of “peaceful co-existence.” 

As for the peace bid, Canada’s Reds seem 
to have a pipeline direct to the Kremlin. 
If the world was surprised by Malik’s pro- 
posal, Canadian comrades weren't. 

The Communist press in Canada had been 
talking it up in a general way long before 
Malik made his announcement. 

The tipoff seems to have been an editorial 
in Pravda calling for peace by June 25, the 
first anniversary of the Korean war. 


(Malik timed his announcement to break 
on the eve of the anniversary.) 

Like a herd of intellectual sheep, Com- 
munists here and elsewhere began parroting 
Pravda’s peace cry. 


Thousands of Pamphlets 


Fully a week before the Malik speech, the 
Canadian Communist party (LPP) was 
distributing thousands of pamphlets calling 
for a cease fire. ‘ 

The text bears a remarkable resemblance 
to the Malik proposal, which means the Reds 
must have been working on the pamphlet 
some time before, to allow time for vetting 
and printing. 

In addition to spreading the pamphlets 
from coast-to-coast, the Reds reprinted it in 
full in their weekly, along with a full page 
article purporting to prove that the U. S. 
started the Korea war. 

With all this advance information, Ottawa 
could hardly have been surprised by Malik’s 
peace offer. 

At the same time, the Communists began 
laying the ground for their apparent shift in 
policy from undiluted revolution to some- 
thing halfway between. 

The amount of space being devoted to 
“peaceful co-existence” indicates how im- 
portant it is to the Red cause. This follows 


«the pattern of other switches. 


Previous Major Reversals 


There have been half a dozen major 
adjustments and reversals. in the last 10 
years or so, most of them to accommodate 
Moscow’s twisting wartime foreign policy. 

Each time, the shift was felt around the 
world. Each time, it threw a monkey wrench 
into the well-oiled Communist political ma- 
chine. Overnight, thousands of the faithful 
had to forget what had been drummed into 
them and learn something new. 

A lot aren’t easy to persuade. After hav- 
ing revolution hammered into their heads 


‘ 


day ind night, some rank-and-filers appear 
to be somewhat taken aback by the palsy- 
walsy approach. . 

This isn’t new either. The party has had 
this problem to contend with every time 
the line switched. One of the more 
prominent Red brass hats, Toronto’s Stewart 
Smith kicked over the traces during the war. 

It happened after the Stalin-Hitler love 
pact blew up and Stalin became an ally. 
That meant reversing the Communist field 
completely. What had been an imperialist 
aggression overnight became a Holy Cru- 
sade. One day the Reds hated us; the next 
they loved us. 

Smith and a lot more dyed-in-the-Red 
Marxists couldn’t swallow that. Smith was 
put on six months’ probation to get into line. 
He did. Others who didn’t were expelled, or 
quit. 
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as Aren’t Sold 


Now, as then, there are many who aren’t 
sold. Some of the bewilderment and opposi- 
tion is showing up in the Red Press in the 
form of quotes from complaining party rank- 
and-filers. 

The letters are not quoted to show how 
the membership feels but usually to make a 
point to demonstrate that the new policy is 
correct and doesn’t conflict with Marx or 
Lenin. 

Here’s what one says: 

“Isn’t talk of peaceful co-existence Utopian 
and illusory in the view of ... wars the 
world has experienced.” 

Another looked on the issue in a more 
practical light and at the same time, showed 
the close link between the policy switch and 
the peace campaign: 

“Suppose we secure a Pact of Peace, and 
Socialist and Capitalist countries live in 
peace and trade with each other — what 
then becomes of our program of struggle for 
a socialist Canada?” 

Another quote is believed to get right at 


The Communist Tune 


¢ 
the heart of the reason for the new line: 
“Would not defeating the drive to war pro- 
long the life of capitalism in America by 
maybe a quarter of a century?” 

Says another: “The First War gave birth 
to the Soviet Union; the Second to People’s 
China and the people’s democracies of 
Europe. The working class can’t lose. Why 
bother with ... Peace?” 

In other words, the Communist campaign 
is bogging down, because a lot of Commun- 
ists are saying: “The capitalist system has to 
go. We've got 80¢ million people behind us. 
O. K. let’s have a war and get it over with.” 


“Vicious Ballyhoo” 

By giving the subject so much space, the 
Communists admit that this line of thought 
has reached major proportions. 

In one of his columns, the party educa- 
tional director, Stanley B. Ryerson lays down 
the law. Swcrh a conclusion, he says, no 
matter how honestly held, simply echoes the 
“most vicious ballyhoo of the warmongers.” 

Multiply the Canadian reaction by world- 
wide Communism and the impact on 
Moscow’s peace campaign _ becomes 
tremendous. 

By their attitude, Communists themselves 
are confirming what the West has said all 
the time: the “peace” campaign is spurious; 
its sole aim is to.keep the democracies dis- 
armed and disunited and thus unable to 
resist Communist aggreSsion. 

If they didn’t check it, this truth could 
undermine the pillars on which the whole 
Communist policy is built: that Communists 
are for peace; the rest of us are warmongers. 

And now that there is a chance of peace, 
the need to check this line of thought is 
greater than ever. If peace does come, the 
Communists will take all credit for it as they 
do for winning World War II and the defea* 
of Japan. ‘ 

“Peaceful co-existence” looks like the 
ideological stopper the Reds have chosen. 





3. A world-wide ioeee of durable and.consumer requirements 
that did not exist in 1919 to ’21. ' 


4. An important numerical increase in the population of Canada, 
which stimulated an increased demand for goods. 


Capital additions for the year ended March 3lst, 1950, were 
$833,127 and, as will be observed from the Balance Sheet, for the 
year under review were $1,239,350. These expendityres were made 
to fill an immediate need while a longer survey of Company require- 
ments was being made. This survey calls for a programme involving 
an expenditure over the next four years of not less than-$6,800,000. 
The Company does not anticipate going into any new lines. The} 
programme is intended to permit increased production of and im- 
proved facilities for fabricating existing lines and*to replace old 
equipment. 


The Company has committed itself to an important part of this 
programme. It must, of course, be governed by any priority restric- 
tions or other regulations which may be imposed in future by the | 
Minister of Finance or by the Minister of Defence Production. Where | 
| such restrictions make the programme impossible, it will, of course, | 
ing be followed out. 


Canadian Cottons Limited 


-Forty-First 


Annual Report for the Year Ended 
March dist, 1951 


To the $hareholders: ; 
Your) Directors submit herewith the Balance Sheet of the Com- 
pany as|at March 3lst, 1951, with a Statement jof Profit and Loss for 
the year ended on that date. ie , 
Net operating income, after providing for Income 
Taxes and other charges, including $500,000 trans- 
ferred to Inventory erve, amounts to 


$1,269,231.82 | 
Income from investments amounts to.... 


367,833.66 
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Industrial Growth 
Frank W. Horner | facilities, and to add new products | 
Frank W. Horner Ltd, phar-| to company’s line. General con: | 
maceuticals, expects to have a| tractor is Cooper Construction 
new $250,000 plant in operation | ©°-; Architects, Prack & Prack. 
at Montreal next January, The 
plant will enlarge the company’s| Huron Steel 
production of STH, and increase} Huron Steel Products Co, has} 
investment in plant and equip-|opened a plant in Windsor 
ment by about 25%. Some new) for steel stampings, small assem- 
products will also be made. bly. 
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Great Lakes Forg. Wood Gas 
Building operations have 're- British Columbia Research 

sumed at the new plant of Great| Council is building $20,000 ex- 


Lakes Forgings Ltd. at Riverside,| perimental plant this summer, to 
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J. H. Ryder Machinery Company 
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mukisig a total Of 2. ccsccsceccavenssdos eteeeeeeenm 


which has been distributed as follows:— 
6% Dividend on Preferred Stock 
Dividends on Common Stock: 
Four Quarterly Dividends........ 
One Extra—50c. per share......00s 


$387,828.00 
69,255.00 


Balance transferred to Surplus 


_$1,637,065.48 
Outstanding features of the year’s operations are: 

1.A record in production and volume both in respect of poundage 
and dollar values. This is the third consecutive year that the 
Company has had: record production operations, reflecting a 
strong domestic demand for the Company’s goods. 

2.A record in the number of full-time employees; namely, 4,950 
as‘against 4,550 a year-ago. “ 

3. A marked increase in tempo of the inflationary processes result- 
ing in higher costs of raw-materials and supplies, higher wage 
rates and higher selling prices. The price of raw cotton advanced 
13.25 cents per pound or over 40% during the year, and the 
price of wool tops, as used by the Company, $2.75 per pound 
or 190%. 

Because of these sharp advances in price, your Directors 
recommend that the sum of $500,000 be transferred to Inventory 
Reserve. The increase in inyentory values for the year, based 
on last year’s inventory quantities, amounts to approximately 
$2,000,000. Thus, had it not been for transfers in previous years 
to Inventory Reserve, a larger amount this year would have 
beén recommended. 

Your directors expect active mill operations for the coming yea 

but not the same margin of profit as resulted this year. That some 
official steps are being taken to stem the tide of inflation is well 
known. Whether or not they will be effective is uncertain. This 


much is certain, the world is again swinging over to a war economy | 


which in itself is inflationary. If the current price structure can be 
held for the balance of 1951 it will be an encouraging sign. 

It will be borne in mind that annual Profit and Loss statements 
do not necessarily synchronize with the fluctuations which take place 
in economic, financial and monetary trends, whether arising out of 
natural conditions of supply and demand or out of artificial condi- 
tions such as controls at high Government level. 


story as to how changes and trends affect a company’s fortunes. 
* ~~ 7 


$1,637,065.48 | 
$ 198,312.00 | 


457,083.00 | 


981,670.48 | capital expansion projects if undertaken between certain dates. 


Also, there is} 
frequently a time lag before the effect of such trends is reflected in | go 


operating accounts. Thus, one year’s statements cannot tell the whole | }969, Monetary changes since then have proven the wisdom of this | 


The Canadian cotton textile industry has been affected by con- | 


trols, domestic and foreign, of one kind or another since the early 
1930's. Sometimes the results have appeared to be beneficial an 
sometimes not. Looking back over the period your Directors are 
of the opinion that, on balance, controls, except in a nationa 
emergency, are not good and do not produce the desired objective. 


From November 1941 to September 1947 the primary Canadian | bal 
textile industry was operating under controlled selling prices and | to eting 
wages. The selling prices were much under the actual cost of thorough knowledge of the textile industry but he has a broad} 


a 
1 


|innovation announced by the Minister of Finance in his recent 
Budget, should not be passed by without comment. 
encourage Canadian industry both to operate to the fullest extent 
| and to expand, there. were provisions in previous Income Tax Acts, 
in addition to the regular straight line depreciation allowances, for 
(1) accelerated depreciation when an industry operated machinery 
on more than a one-shift basis, and (2) double depreciation for 


ese two extra provisions were cancelled in the Income Tax Act 
of 1950 and an allowance for depreciation, based on the principle of 
a diminishing balance, was substituted for the regular straight line 
method of allowance, For example, a 10% depreciation on a straight 


bees basis would amortize the capital assets in ten years. On the ing $170,000 new office and plant | 


diminishing balance basis the rate was doubled, i.e. 20%, but for 
the second year the 20% would only be applicable on 80% of the 
original cost, on 64% for the third year and so on. This has the 
effect of increasing the amount of annual depreciation for the first 
four or five years as against the straight line method. Over a longer 
period the amount is reduced and, as a matter of fact, the asset never 
is completely written off. 


The 1951 regulations now propose to defer the charging of depre- 
ciation on assets acquired after April 10th, 1951, for a period of four 
years (except in special categories of industries). The Government 
undoubtedly has a laudable purpose in mind; namely, to decrease 
civilian spending while making way for a war economy, but it seems 
to your Directors that a precedent has been set and a sound principle 
violated that may prove dangerous to industrial enterprise. Depre- 
ciation henceforth may become a political instrument. ‘ 


Depreciation and obsolescence are facts. They cannot be delayed 
or deferred on the say-so of anyone, but the charging of depreciation 
| to operating costs, at the time equipment is being operated, can be 
| and is now deferred. Once the precedent of deferment of charge is 
| established, what is to prevent later authorities from extending the 

period beyond four years? The device, in effect, declares that a 
legitimate operating charge becomes a taxable profit. It actually 
swells current Government revenues at the expense of later years. 

Many corporations of undoubted economic importance to the coun- 
try both in a peace and war economy, but not rating in the favoured 
categories, have made large commitments which must be completed. 
They have been implicitly relying on an attitude heretofore favour- 
| able to encouraging capital expansion. 





* * * 


During the year the 242% mortgage bond of $1,500,000, due 
ptember Ist, 1951, was refunded by a 3% bond due September Ist, 


| transaction. 


* * 


Your Directors regret to report the passing in August, 1950, of 
Douglas A. Campbell of Montreal. Mr. Campbell joined the Board 
in May, 1944. His counsel, advice and friendship were highly valued 
by his colleagues. 


-Mr. Alan C, Salter was appointed to serve as a Director for the 
nee of the year and is permitting his name to stand for election 
he Board at the Annual Meeting. Mr. Salter not only has a 


Your Directors feel that the subject of deferred depreciation, an | 


In order to} 


| 


Ont., outside Windsor. Ground 
| was broken last year, but shortage 
of raw production material caused 
the work to stop. Plant should be 
|in production soon, making steel 
| forgings for the automotive and 
other industries. Area will be 
| 10,000 sq. ft 

| a” 
| Can. Sirocco . 

| Canadian Sirocco Co. is build- 


‘at Windsor. Building contains 


17,925 sq. ft. for producing heat- 
| ing, ventilating, air conditioning 


| and dust collecting equipment. 
* ” co 


Kelsey Wheel 


Kelsey Wheel Co. is building | 
| 13,194 sq. ft. plant addition at 


| Windsor, to cost $105,000. It will 

extend facilities for 

wheels, rims, hubs, brake drums. 
* * * 


Irvington Varnish 


Irvington Varnish & Insulator 


| Co, of Canada, Hamilton, plant 
addition covers 11,000 sq. ft., will 
be used both to expand present 


| 


Ask your Investment Decler 
or Broker for prospectus. 


| 
} 


| CALVIN BULLOCK 


Ltd. 


making | 


make fuel gas from wood waste. 
| Plant follows about three years 
laboratory work ‘on this possible 
source of new industry and jobs 
for west coast. 
* 


Toronto Industrial Commission 
reports the following develop- 
;ments in Toronto metropolitan 
area: 


Peek Frean 

Peek Frean (Canada) Ltd. has 
|started 12,500 sq. ft. addition. 
Total expansion’ will cost esti- 
| mated $120,000. Plant opened 14 
months ago, equipped with a 
| duplicate of machinery used by 
Peek Frean & Co., London, Eng- 
land, has ovens over 200 ft. long. 
“Heavy demand” for the firm’s 
| biscuits dictated the expansion. 


« * ~ 


Continental Can 

| Continental Can Co. of Canada 
has started 29,000 sq. ft. extension 
to be used for lacquering and 
lithographing of tin plate for tin 
cans. Extension includes coating 
machines and continuous gase 
fired ovens, 126 ft. long. Present 
plant turns out open-top cans 
including packers and oil cans 
and evaporated milk cans, 


+ * * 


Can. Triangle 
Canadian Triangle Wire & 
Cable Co. has bought six acres 
for a 20,000 sq. ft. plant, construc- 
tion to start this month, New 
plant will make electrical conduit; 
| old Dundas St. plant will still 
make electrical wire and cable 
and flexible conduits. 
+ - . 





Purolator 

Purolater Products (Canada) 
Ltd., filters and elements for 
| automotive, diesel and farm 
| tractor equipment, has started 
| 8,400 sq. ft. extension, Present 


merchandise produced, as the raw cotton content was purchased on | business experience that has already proved of benefit to the Com- 
an advancing mafket in the United States. During this period of | Pany. 
controls the cotton openings in Canada declined from 496,102 bales | 
in 1942 to a low of 363,262 in 1946. It is not suggested that controls | 
were the sole cause of this decline but it is believed they were an | A further increase in wage rates commensurate with | 
important factor. | the general pattern throughout the country was negotiated during | 


Prior to and during the period of Canadian controls, there existed | the year. The incidence of labour turnover has again been reduced; | 
in the United States an effective floor price on raw cotton in contrast | consequently there has been an increased number of people who 


} 


- x 


* 
Company-Employee relationships have again been maintained sil 
high level. i l 


| plant erected in 1949, occupies 
' six-acre site. 


to a ceiling price. This floor price, based on a certain formula involv- 
ing parity price of cotton, was intended to meet the chaotic’ conditions 
that prevailed in the early 1930’s. When the market price of raw 
cotton fell below the floor price, the producer had the right to deliver 
his cotton to the Government either as a security for a.time loan or, 
if he failed to pay his loan, 
the United States Governnient becamne the owner of millions of 
bales of raw cotton. The peak was reached in April 1939 when it 
had loaned upon or owned 11,300,000 bales. Due to the buoyant condi- 
. tions existing between 1941 and 1947 this arrangement not only did not 
function, but the Government found itself in the fortunate position 
of being able to dispose of all of its embarrassing accumulation. 
However, in 1948 the floor price, having sunk below the market 
price, began to function again and to act as a control in supporting 
prices by withdrawing raw cotton from the open market. 


s an ultimate sale. Under this scheme, | 


| 





By 1948 and ’49 the floor prices had advanced in conformity with 


the formula to a point that encouraged cotton farmers in the South- 
ern States to a greatly enlarged programme. Sixteen million bales 
of cotton from twenty-six million acres was the production for the 
cotton crop year of 1949-50, It was the sixth largest crop in history. 


As a result of this huge crop of 1949-50, the United States Govern- 
ment found ‘itself again becoming the banker for, and therefore the 
potential owner of, several millions of bales of cotton (the peak 


of 6,466,000 bales was reached in January 1950) which it apparently | 


did not want. There was also the possibility that under similar | os,nrs my SUBSIDIARY COMPANIES 


conditions the situation would be repeated the following year. This 
caused the Government to step in with another kind of control. 
Without removing. floor prices it imposed a production control; it 


limited the acreage for 1950-51 to twenty-one million acres; it called | 


for. severe penalties to each farmer if he should exceed his allotted 
acreage. The farmer and Nature aided and abetted this restrictive 
control, the farmer by oe only nineteen’million acres, whereas 
the previous year ‘he had J anted twenty-six million acres, and 
Nature by reducing the yield of cotton per acre. As a consequence, 
the 1950-51 crop year was only ten million bales. This production is 
half a million bales short of taking care of the expected United 
States’ consumption between August Ist, 1950, and July 3lst, 1951, 
and makes no provision at all for any export demands. 


The disturbed international situation in general, and the Korean 
conflict in particular which developed in June 1950, stimulated an 
increased demand for cotton goods for which raw cotton supplies 


were inadequate. The inadequacy was sufficiently severe to cause | 


the price of raw cotton to advance sharply, with the result that the 
United States Government, in January 1951, imposed a ceiling price 


on the commodity. There was so much confusion created in the! 


process of arriving at both a method of pricing and a price that the 
cotton exchanges in the United States were closed for several weeks. 
When they reopened, it was to a ceiling price of 46.06 cents per 
pound on the New York Cotton Exchange for spot cotton. The net 
result has been an advance in the price of raw cotton from 32.80 


cents per pound on April‘Ist, 1950, to 46.06 cents on April ist, 1951—| 


an advance of over 40%. 


The policies of the United States Government have again been | 
reversed for the cotton crop year 1951-52. No limitation has been | 
g| 
y | 
I 3 1 . under | § 
present conditions, is considerably lower than market. It is im- | 

present time with respect to | 
(1) acreage to be planted and prospective yield, and (2) whether | nore: company has 


placed on acreage which can be planted to cotton and the ceilin 
price is not effective, unless renewed, ‘after June 30th. The onl 
control that remains is therefore the oid floor price which 


possible to make any forecast at the 


or not other controls may yet be promulgated. The main point is 


that the extreme swings of Government controls from one year to | 


another leave affected industries in a state of uncertainty and be- 
wilderment. It would appear that controls for some time have been 
based quite as much on political expediency as on economy con- 
siderations — a situation 
in their Annual Report for March 3l1st,; 1949. The situation has de- 
teriorated rather than improved in this respect since then. 

> * -s 


_ Much has transpired since 1945 to alter or change the economic | 
thinking as held generally in that year. At that time it was anticip- | NET INCOME FCR YEAR 
ated that the economic pattern would to a large degree follow that | 


of the period of 1919 to 1921. After the cessation of hostilities in 


1918 there ensued a period of economic and industrial buoyancy untii.| 
= of 1921. Even; SURPLUS FOR YEAR 
ut having regard | 


it was ended by the sudden and unexpected colla 
with the knowledge of that earlier period in mind, 
to the fact that there had been no important expansion or replace- 
ment policy for many years, your Directors planned and committed 
the Company in_ 1945 to a post-war a involving several 
million dollars. It was the view of the Directors at that time that 
this would conclude large capital expenditures until a new perspec- 
tive, based on the new cutrent conditions, could be formed. This 
post-war programme of additions and lacements of plant and 
equipment, while ed for in 1945, did not reflect itself on 
the Company’s books until the year ended March 3ist, 1947. For 
oe wy san we following years, additions » owe assets amount- 
¥ This essen com e post-war programme, 
which had been estimated at $5,250,000. ee 
. T¥ became evident even before the completion of the above 
ft llowing that of the rar 19 9 to 21, The fel tee, ene 
0 e following major 
factors contributed to the pattern: ir 


4. “Managed currency” and “full employment” policies not on! 

~ in Canada but in a important ing countries of the world 
have resulted in an almost continuous tionary spiral. 

& A world situation that ved beneficial to Canadian trade 
and en along with coevored industrial and technological 


| 


| 


Your Directors wish to place on record their appreciation to all 
members of the Company’s staff for the loyal and efficient services 
that they have rendered. 


The Books and Accounts of the Company have been duly audited 
and the Auditors’ Report is appended as part of the Statements 
attached herewith. ; 

Submitted on behalf of the Board of Directors. 


. _C. Fox. 
President and Managing Director. 


| have joined the Company’s Pension Plan. | 


Balance Sheet as of March 31st, 1951 
ASSETS 
CURRENT: 


Cash on Rand and i DANS... 6. caccicosescccsss Cover ee rreeecssccoes 

Accounts receivable less reserve 

Accounts receivable—subsidiary........c.cceecceeses Pitbsaronasgaere kes 

Inventories as determined and certified .by the management and 
valued at the lower of cost or market, less reserve 

Investments at cost less reserve—Dominion Government bonds and 
Se ee SIO, 5 oA voscccuccceves oteetoccenececceds 

(Quoted market value $3,851,350.00) 


$ 409,192.17 | 
3,922,308.35 | 
191,704.76 


6,441 ,469.64 | 
| 
2,422,603.26 | 


SPR els COUPON, AMOI ES, oiccsdervecsccsenessogececenesos 13,387,278,18 
688 603.00 
82,047.05 
360,134.72 


| LOAN TO SUBSIDIARY 


| CAPITAL 4SSETS: 
Mills, plants and properties — at cost — Balance as of 
March 3ist, 1950 B= 


. $25,838,328.50 
Net additions for year... 


1,239,350.08 

27,077,678.58 
Less: Inactive and fully depreciated assets written off 
k. 


576,211.00 


26,501 ,467.58 


$41.019,530.53 





t your Directors feared and referred to | 


| CURRENT: 
Accounts pavable 
Due to subsidiary 
Reserve for Federal and Provincial income taxes less amounts paid 
on account 4 


$ 1,475,958.76 | 
178,075.01 


1,546,180.42 


TOTAL CURRENT LIABILITIES 3,200,214.19 


MORTGAGE BONDS: 
2%.°@ due September 1, 


$ 1,500.000.00 
3% due September 1, 


1,500 ,000.00 


CONTINGENT RESERVE.........0.. Poverecccccccccoccccs ebedesseedbeete 540,900.00 | 
DEPRECIATION RESERVE 20,623,575.17 | 
CAPITAL STOCK: | 
Autherized— i 
Preferred—6% non-cumulative 207,185 shares par value | 


| 
3,000,000.00 


$20.00 each 4,143,700.00 
Common— 

175,000 shares no par value 3,500,000.00 
| stenameties 


$ 7,643,700.00 


Issued and fully paid— : 
Preferred—165,260 SHAaTesS.....cecrcecesssescesesecseces 
Common—138,510 shares 6,075,400.00 | 
376,351.99 | 
7,203,489.18 | 





$41,019.530.53 


guaranteed bank loan of $85,000. 


} 00 to subsidiary. 
; Montreal, April 26, 1951 


Signed on behalf of the Board: 
Audited and verified as per certificate attached, E. C, FOX, Director. 
RITCHIE, BROWN & CO 


Chartered Accountants. 


Statement of Profit and Loss for the Year Ended 


| March 31st, 1951 


Operating Profit for year after providing for items of expenditure A, B, 
F G, H, as below noted 


: $ 1,269,231.82 | 
Add: Income from investments......ccsccscscerseses Cecrccowereseese 


367,833.66 | 
SCC SRE HTH Hee ee 


198,312.00 
457,083.00 


6% preferred dividend 
common dividend..,.. Pocvorercecesscee ecvevccccese 


$ 981,670.48 


Depreciation. ......-...+¢+ esee 
Executive Remuneration 
Directors’ Fees. ........s.ssee6 
Provision for Taxes 


Bond Interest. ...)...s.seceses 
Contingent Reserve 
. Inventory Reserve 


Statement of Earned Surplus 
Balance at credit as of March 31, 1950. .....s.csseresseceresvercenes eves $ 6,210,134.36 
Add: Surplus for year as above....... sdesngvaccsteucogete Coccedeuevess 981,670.48 


7,191,804.84 
11,684.34 


MOMMA 


Add: Depreciation adjustment affecting prior VORTS..ccceccecevescece 
BALANCE AS OF MARCH 31, 1951......-.-++-ssee-seeeeeees edusvevecsé 


AUDITORS’ REPORT TO SHAREHOLDERS 


and accounts of Canadian Cottons, Limited for 
We have verified the cash in banks and the 
ue received therefrom 

We have obtained all the information and explanations we have required and, 
in our opinion, the attached balance sheet and profit and loss statement, based upon 
certified inventories presented, are properly drawn up so 4s to exhibit a true and 
correct view of the state of affairs of the company as of March 31, 1951, and for 
the year ended that date, to the best of our information and the 
explanations given to us and as shown by the books of the Company. 


RITCHIE, BROWN & CO. 
Montreal, April 26, 1951. Chartered Accountants. 


We have examined the 
the year ended March 31, “ 
investment securities and the reven 


J. IRVING ROY, Director | 


Deduct: PSE SES 


CANAI 
TRAILER 


| jt @ impressive expression of Fruehauf’s faith 
in Canada’s Motor Transport Industry — and 
particularly in the Trailer method of hauling— 
is the vast newly enlarged Fruehauf plant at 


Weston, Ontario. 


+ 


DECURLED 
best 


Seal” 
assure 


“Safety 
velopes 


en- 
appearance, 
speediest and most secure sealing, 


Order from 
NATIONAL 
PAPER GOODS LIMITED 


HAMILTON, ONTARIO 


Halifax @ Montreol @ Torente 
Winnipeg @ Vancouver 


N11. 499b 


We wish to announce that effective July 1, 
1951, our firm names will be changed as follows 


6. C. WILLIAMS & CO. 


will become 


CRADOCK & CO 


Members: 
The Toronto Stock Exchange 
Mantreal Stock Exchange 
Montreal Curb Market 


and our affiliated company 


WILLIAMS SHARE CORPORATION LIMITED 


will become 


CRADOCK SECURITIES 
LIMITED 


Member: 
Broker-Dealers Association of Ontario 
EMpire 3-4236* 


184 Bay Street Toronto 


DA’S LARGEST 
PLANT Doubled / 


NEW... ENLARGED 


Service Branches 


In 1946 when Fruehauf occupied the first unit of 


this plant (extending to the end of office build- 
ing in the foreground) it was already Canada’s 
largest Trailer plant. Due to the rapid expansion 


TORONTO — Canada's largest and finest trailer 
service branch now being completed .7. 29,000 sq. ft. 
of space .. .. complete repair, painting and cleaning 
facilities for all types and makes of trailers. 


of the Trailer method of hauling and Canada’s 
preference for Fruehauf products, it became 
necessary to greatly enlarge and double the 


capacity of this huge 


plant. 


With this increased capacity, the most modern 
precision equipment, mass production methods 


and skilled personnel, you can be sure —in the 
future as in the past — Canada’s finest Trailers 


will come from Frue 


655,395.00 | 


hauf. 


4 


| MONTREAL — Fruehauf’s Montreal Branch has been 

" practically doubled to provide compiete chassis, body 
and repaint service. With over 14,000 sq. ft. of floor 
‘space it can handle eighteen trailers. - ; 


FRUEHAUF 


RAILER 


ENGINEERED | 
TRANSPORTATION | 


WORLD’S LARGEST BUILDERS OF TRUCK - TRAILERS 





Printing Sermice and Zuality 


at reasonable cost 


MACLEAN-HUNTER | Portfolio holdings of Timed In- 


| vestment Fund now exceed $1 
COMMERCIAL PRINTING DIVISION 


_ million—representing an increase 
TORONTO: EM. 3-5981 MONTREAL: MA. 2331 | of over $400,000 in the first 11 


months of the fitnd’s history. 
Number of special shares out- 
standing has risen from 160,410 to 
| 237,116, and the portfolio has ex- 
| panded sharply particularly in 
the bond and common stock 
groups, reflecting this increase. 


No material change has been 
made in the stock-bond ratio since 
the last interim report on Feb. 15. 

| Bond holdings have been adjusted 
with a view to keeping this sec- 
tion of portfolio in the shortest 
term securities consistent with 
reasonable interest earnings. No 
major change will be made in 
holdings unless common stocks 
sell at lower levels than those cur- 


Fine sheep and goat 
leathers... fancy and 
embossed leathers, 
Shearlings, dyed 

lamb and Mouton 

Fur. 


Gatineau Power 
Net Profit Down 


MONTREAL (Staff)—Consolidat- 
ed net profit of Gatineau Power Co. 
totaled $734,618 in the three months 
ended March 31, 1951, 
from the $786,683 in the first quarter 
of 1950. Net was equal to 32c (35c) 
per common share. 


Operating revenues rose to $3,- 

| 513,643 ($3,142,337). Operating, main- 
| tenance and general expenses were 
|higher at $683,550 ($655,007), 
taxes climbed to $1,198,724 ($819,112). 


Figures are subject to audit and 


| adjustment, 
| 


AE cam dip te 


NEW TORONTO 


AVOID THE RUSH 


Order your printing ahead of re- 
quirements for economy. 


Forms, graphs, illustrated matter by 
offset lithography, 


JIM BROWN PRINTING 


83 Badgerow Ave., Toronto HA, 4052 


Burns Bros.¢ Denton 


LIMITED 
Members : The Investment Dealers’ Association of Canada 


and 


Burns Bros.¢ Company 


Members : The Toronto Stock Exchange 


are pleased to announce the opening 


effective July 3, 1951 of a branch office at 


78 Sparks Street 
OTTAWA, ONTARIO 
Telephone: 2-9414-5 


B.A. Oil 


We have prepared 
a study on this 
major 
and Canadian oil company 
Copy on request 


Greenshields & Co 


Members: Montreal Stock Exchange 
The Toronto Steck Exchange 
Montreal Curb Market 


the appointment of 


S. Donald Gamble 


as Resident Manager 


PRIVATE WIRE FACILITIES 507 Place d’Armes, Montreal 


OTTAWA QUEBEC SHERBROOKE 


STEELOX BUILDINGS 
supply the answer in BUSINESS... 


STEELOX Buildings, fabricated from 
special ARMCO ZINCGRIP PAINTGRIP 
| Steel, are engineered-standardized 
qualify structures with low maintenance 
cost and long life. Their adaptable design 


makes them adaptable to a wide variety 
of business purposes. Economically and 
quickly altered or expanded to meet 
changing needs, they are the modern 
solution of either permanent or temporary 
building needs in business. 


STEELOX Buildings are being recom-" 
mended by top executives in Canadian 
7 ter industry and defence projects. Delivered 
| an ini | tO site knocked down, ready to erect, they 
WHHET make building dollars go farther, are eco- 

nomical of skilled labor needed elsewhere. 


oa 


An increasing number of schools 
throughout Canada ore: now of 
STEELOX construction. STEELOX is 
ideal for permanent class rooms, 
especially where funds are limited 
and the need for accommodation 
is pressing. - 


Manufacturers of... 
® Catiogatol Metal Sewer Pipe @ Multi Plate Pipe Arch 
@ Spiral Welded Steel Pipe @ Asbestos-Bonded Pipe 
© Irving Steel Grating @ Corrugated Steel Sheets 


G wad ARMCO DRAINAGE & METAL PRODUCTS 
OF CANADA LTD. 


GUELPH 


LENNOXVILLE WINNIPEG CALGARY © 


a 


REGINA EDMONTON VANCOUVER . 


‘Timed Investment Fund 
Stock-Bond Ratio Holds 


rently prevailing, the fund states. 
Should this occur bond holdings 
will be reduced and common 
stock holdings increased, 


As a result of various security 
transactions made since last re- 
port, $39,927 of profits have been 
realized. Quoted market values of 
total investments exceeds cost by 
$18,227.54. 


Here is the schedule of portfolio 
holdings as of June 20, 1951: 
PORTFOLIO HOLDINGS 


~—No. of Shares— 
Change 
Since 
Security June 20 Feb. 15 
Preferred Stocks— 
Abitibi Power 
Total value of pref. .. 
Common Stocks— 
Aluminium Ltd, ...... 
Anglo-Nfld, 
Asbestos 
Bell Telephone 
Brazilian Tract. 
ae Prod, 


Cockshutt Plow 

Cons. Mng. & Smeltg. . 
Cons. Paper ° 
Dist. Corp.-Seagrams’. 

Dom, Bridge 

Dom, Steel & Coal B ... 
Dom, Stores 

Dom, Textiles 

Ford of Canada A .... 


down 6.6% | Great Lakes Paper .... 


Mudson Bay M, & S. 
Int. Nickel 


Moore Corp. 
Nat. Steel Car 
Noranda Mines 
Powell River 
Price Bros, 
Shawinigan 


while | Simperme Ltd. B 


H. Walker-Good, 
tal mkt. value of com. 
‘Bond fee te es 


Govt. of Can. 3%, 1 - $100,000 + 100,000 
7 


200,000 -+ 200,000 
160,000 —20,000 
140,000 —10,000 


To, 1960 100,000 -+100,000 
Govt. of C. 3%, 1959/63 
Hydro- Elec. of Ont. 


3%, 1963/65 vee 100,000 
Total Bonds— 


Total mkt. value of all 


sec, holdings eeess. $1,048,200 


Bakeries Trial 
Sets Record 
For Alberta 


From Our Own Correspondent 

CALGARY — The longest trial 
in Alberta history ended here last 
week (June 26) when Mr, Justice 
McBride reserved until Oct. 1 
judgment in the trial of six west- 
ern companies charged with 
conspiracy in the industry in 
Alberta, ' British Columbia and 
Saskatchewan during 1933 to 
1950. 


Six accused firms were: three 
McGavin companies at Winnipeg, 


Vancouver and Edmonton, Cana- } : ri 


dian Bakeries Ltd., Calgary, Wes- | Pages. 
ton Bread & Cake (Canada) Ltd., 
Winnipeg & Edmonton City Bak- | 
ing, a Weston company, 


The charge was laid Jan. 23, | 


Summonses against the accused 
companies were issued at that 
time, on instructions of Justice 
Minister Garson, following the 
Goldenberg Report on Dec. 13, 
1948. The report followed an in- 
vestigation of the baking industry 
in Western Canada in March and 
April of 1948 when Goldenberg 
was acting as a special commis- 
sioner for the combines branch of 
the government, 


The preliminary hearing before 
Magistrate Rose lasted 13 days 
and concluded on April 5, last 
year. At that time, the six bakery 
firms were remanded for trial and 
the case was brought before 
criminal assizes May 8, 1950. 


In proceedings throughout 1950, 
there were many adjournments 
and delays as defense counsel 
raised many legal objections to 
the authority of C. S. Blanchard, 
crown counsel, to prefer the 
charge, and the wording of the 
charge itself. 


Even after the presiding judge 
over-ruled defense counsel’s ob- 
jections, counse] were successful 
in arguing on their right to 
further and more detailed par- 
ticulars of the charge. These par- 
ticulars were furnished and de- 
fense immediately demanded the 
right to trial by jury rather than 
by judge alone, Application for 
jury trial was refused when the 
trail proper opened before Mr. 
Justice McBride on Jan. 8, 1951, 
at Calgary court house. 


More than 600 documentary ex- 
hibits were marked and entered 
by the Crown and 40 witnesses 
were heard. Application for non- 
suit was dismissed April 13, after 
lengthy arguments and by that 
time the evidence, documentary 
and oral, submitted by crown 
witnesses ran into thousands of 


COMPANY 
REPORTS 


DOMINION & ANGLO INVEST- 
MENT CORP. net profit for year 
ended April 30, 1951, is $206,674, up 
20.6% from previous year’s $171,409 

Net realized profit on the sale of 
investments amounted to $313,422, 
which was tranferred to capital sur- 
plus. 

INCOME ACCOUNT 


£353¢2% 


Surplus fer year 
Earnings Share avd Dividena 


\ 


~ 2 
Ero 
Ssss° 


ecoee 4811,162 3,614,760 


Donald Gordon, 
| the Wartime Prices & Trades! gan the Crown’s reply. 
| Board from 1941 to 1947 was} 
| called as a defense witness along | the Crown was represented by 
1950 | with seven others, and on May 28, | Harold W. Riley, 
; summing up began and legal ar-|; days of legal argument before 
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Does an hour’s work in minutes! | 
Addressograph 


3 0 C 


Repetitive writing jobs that would 
ordinarily take hours of painstaking labour 
can be turned out in a matter of minutes 
with an Addressograph model “300”! This 
highly efficient manually operated machine 


is sO inexpensive s 3 : costs so little to 


maintain that it will pay big dividends in 
every kind of business .; 5 large or small. 


ADDRESSOGRAPH-MULTIGRAPH OF CANADA LIMITED 
TORONTO, ONTARIO. 


Please send me comalge details regarding the new 
Addressograph model ‘ 


Addressagraph - Multigraph 


| 

| 

| 
SIMPLIFIED BUSINESS METHODS NAME... 

| 

| 

| 


. 
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FIRM. .iiiecceces 
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ADDRESSOGRAPH-MULTIGRAPH OF CANADA LIMITED 


Head Office & Factory—TORONTO ADDRESS .ccccctccccccccccccccccccccccccccccnccesoeccees 
Sales and Service Agencies — 


HALIFAX, QUEBEC, MONTREAL, OTTAWA, TORONTO, HAMILTON, WINNIPEG, CALGARY, 
EDMONTON, VANCOUVER, ST. JOHN'S, NFLD. 


eeeeerecsecoseces PROVINCE 


_——————————— 


closing the case for the Crown. | judgment, which will be written 
Defense counsel were H. G.| and read from the bench. 

Nolan and S. B. Smith, Edmonton. | The trial, the judge said, was 
In reserving judgment, Mr. Jus- made easier by the high standards 

tice McBride said it would be|set by counsel and ready co- 

obvious to counsel that he would | operation between counsel for 

| have to take time to consider his |] both Crown and defense. 


fet! 


aii HARVESTER 
REFRIGERATORS 


NEW...and YEARS AHEAD ! 


BEAUTY AND THE FEAST =) 
IH_ Refrigerators give you both! Sleek 
“Shadow-line” styling—lovely to look at, 
simple to clean! Spacious shelves accommos 
date big-family food supplies with easel 


| weenie Sitiowed wiGl ‘Jane 12 
chairman of | this year when Mr. Blanchard be- 


In addition to Mr. Blanchard, 


who took three 


INTERMATIONAL 
WARVESTER 


SERVICE WITH MIRACLE EFFICI<“ 
ENCY = From 50-lb. capacity Freezers, 
Cold-stream Crispers, Egg-O-Mat and Butter’ 
Keeper — to Bottle Opener and roomy 
Pantry-Dor — these are your dream refriger- 
ators, to have and to hold plenty — for. 
years and years to come! 


SEVEN STAR PERFORMERS— 
Seven sizes! Seven prices! All boast famous . 
1H quality throughout! Here are refrigerators 

to fit your kitchen, your food habits, your 
saving habits, as well. See every feature, 
every refrigerator at your nearby Inter! 
national Harvester dealer's—today. 


INTERNATIONAL HARVESTER COMPANY 
OF CANADA, LimiTeD 


HAMILTON e- ONTARIO’ 


theyre | 


and 


wg 


ee 


Vo 
ilustrated is Model HA-92, capacity 9 '/5 cubic feet. 


MAGNETIC BOTTLE OPENER 


Another IH csiheive Feature! 


Now refrigerators » E 


BUILT-IN BUTTER KEEPER : 


take on a touch of 
color. Glittering 
plastic plaques in 
door handles. . 

available in ten 
beautiful inter- 
changeable shades 


No stooping to pick up cap! Full pound of butter stays creamy 
(Models HA-84, HA-92) as you want it. (Model HA-92) 
Internetiona!l Harvester Refrigerators and Home Freezers 
ere mode for 60 cycle current only. 
Internationa! Harvester Also Builds Home Freezers...McCormick Farm Equipment and Farmall Tractors... Motor Trucks...industria!l Poweg) 
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Why Gi Cities Find Credit Going Tough 


‘Current Tight Fi inancing Position Part of ‘Return to N ormal’? | 


By KENNETH WHITE 


| For five years now Canadian municipal- 
ities have been bursting at their physical | 
‘and financial seams. They’ve stepped u 
foe capital expenditure programs in an 
| effort to meet the backlog of capital works 
|€xpansion postponed during the depression 
| and war years. 

|some patching where it’s needed most, and 
| forget about complete new outfits for a 
| while. 
| The business of running a municipality 
has been hit by the limits put on credit and 
| borrowing no less than any other type of 
| business. It’s an impact that’s beginning to 
| hurt. Our cities and towns are having trouble | 
borrowing money at a time when their needs 
| are great. In the first five months this year, 
|they borrowed $88.5 millions. 


}more to finance. 

Why do they need so much money? 

Postponed municipal capital expenditure 
has been overtaken by expanding urban 
population and the expanding tempo of Can- | 
|adian manufacturin., new industry, in- 
creased population that needs more education 
facilities, police and fire protection, public | 
}and social services. 





Seek Tax Easement 


1} It all adds up to concern for most munic- 


| ipalities. For example, London, Ont., the host 
|city for the recent Canadian Federation of 
| Mayors and Municipalities conference, spon- 
isored this resolution: 

“That the Federal Government be re- 
| quested to consider exempting the interest 
of municipal debentures from income tax 
purposes in order to ease the financing 
difficulties encountered by municipalities.” 
That suggestion was not regarded as the 
|right way of overcoming the difficulty and 
'was voted down. But it indicates the grow- 
| ing concern of municipalities over a tighten- | 
ing debenture market, coming at a time of 
heavy capital expenditures, under way and 
| planned. 

A few municipalities are caught with 
; their foundations down and no money for | 
superstructure. They started buildings prior | 
| to selling debentures to pay for them and | 
|prior to credit curbs, when literally every 
| municipality had high confidence in its abil- 
| ity to sell debentures at a favorable interest 
| rate. 

| For even the municipality with a good 
credit rating, the advice given by one gov- 
ernment official is: 

“Don’t spend a nickel or put a spade in 
‘the ground until you have the money. Assur- 
ances today aren’t worth anything.” 





Are our cities and towns getting into seri- 
ous trouble with big capital expansion needs 
and not enough money to finance them? 

Most town councils will tell you they are. 

i They point ta tremendous expansion and 
zooming current . expenditures. They. got 
used to the wide-apen, free-spending im- 
mediate postwar bond market; the sudden 
|shrinkage comes as something of a shock. 

But Government and bond house officials 
who have viewed municipal financing 
through bad times, normal times and infla- 
tionary times look upon the current munie- 
ipal financing picture as a return to normal, 

| albeit an abrupt one. 

For example, prior to the last war, deben- 
{ture bonds were selling at a cost to the | 
| municipality of from 4% to 6%. Immediately 
following the war, demand for municipal 


| Heading Into Trouble? 


was plentiful and interest rates dropped be- 
|low 3% for short-term bonds, Right now 
interest rates are around 412%, with in- 
flationary surplus debenture money out of 
circulation. 

The road back to normal is bound to be 
|tougher than usual, they point out. Ar- 
bitrary brakes on spending will not remain 
permanently. They will be replaced by nor- 
mal economic laws and business sense, 
which will do a similar though perhaps not 
as tough a job. 





Skyrocketing Needs 
There’s little doubt that municipal cap- 
| ital expenditure needs have been skyrocketed 
by all-round Canadian development and 
expansion. 

Here’s the pattern of current expenditures 
covering latest availabie totals for all Cana- 
dian municipalities (with provincial grants 
mre 

CURRENT EXPENDITURES 

Millions of Dollars 
1933 1939 1947 1948 
73.4 82.3 1229 139.8 
53.9 489 564 64.4 
22.7 25.7 60.5 65.3 


Calendar Year 

Schools 

Public Welfare ...... 

Highways, Streets ... 

Protection, Admin., 
Sundry 

Debt Charges, ex. Debt 
Repayment 

| Debt Repayment .... 


83.1 121.2 132.5 
59.6 
31.9 


~_— 


51.9 
35.9 


29.9 
37.0 


28.4 
40.6 


eae nt a EL 


Totals - 320.1 327.8 427.9 -471.0 


| Needs for capital expenditure have not only 

increased in the same direction and at the 
same speed, but are heightened by the post- 
poned backlog and constant improvements 
to and expansion of public services. 

There’s little doubt that current deben- 
ture offers are not being taken up, too 
quickly. But that doesn’t mean that ecap- 
ital expansion is ruled out, that an average 
community can’t sell its debentures, or that 
municipalities generally are in a serious pre- 
dicament debenturewise. 

“The average Canadian municipality can 
still borrow today without too much diffi- 
culty, only they have to pay more for it than 
they did two, three and four years ago,” said 
a Toronto bond house representative. 

Th2 record shows that debenture volume 
so far this year is at a comparable level with 
first five months of 1950 (see accompanying 
table). 

Municipal debentures currently seeking 
a market are largely those authorized and 
approved last year. Municipal appiications 
for approval to provincial agencies, however, 
have definitely slowed down as the result of 
higher interest rates and less money. 


i Tax Arrears Small 

Despite soaring costs and new capital ex- 
penditure needs, Canadian municipalities 
generally were described by a governmént 
official as being “in a better position today 
than they ever were.” 

Total accumulated tax arrears are less than 
one eighth what they were in the peak period 
/of 1933-34, when many towns were either 
'in or heading for default. 

Latest published Bank of Canada statistics 
show total outstanding municipal debt, less 


| It looks ag if the time has come to do 


When they get it now, it’s costing 25% 


debentures soared, money for the purpose | 


sinking funds, at $939.1 millions in 1948. 
It’s still climbing at an appreciable rate 
(prior to credit restrictions), but is nowhere 


|near the record danger figure of $1,382 mil- 


lions of 1933 both in the factual figure and 
in real value. 

Here’s how net manicipal debt in Canada 
| has climbed by provinces in recent years — 
| Ctiizens Research Institute of Canada table: 


MUNICIPAL DEBT 
(In Thousands of Dollars—Per Capita Figures 
in Dollars) 
Net Debt 
Dec. 31 Dec.31 Dec. 31 
1938 1948 1949 
90,923 91,974 104,830 
117.32 85.01 J 
45:715 33,754 
58.54 39.90 
41,268 14,308 
45.14 16.75 
61,889 27,653 
84.98 36.53 
225,302 
52.43 
434, 848° 387,900* 405, 200+ 
138.44 102.29 104.24 
18,307* 18,529 22,995 
36.84 44.56 
22,363 22,981 
35.22 35.63 
2,201 2,221 
84.32 85.08 
2,378 2,883 
29.06 35.23 


British Columbia ... 
Per Capita 
Alberta 
Per Capita 
Saskatchewan 
Per Capita 
| Manitoba 
Per Capita 
| Ontario 
Per Capita 
| | Quebec 
Her Capita 
| New Brunswick 
Per Capita 
| Nova Scotia 
Per Capita 
Prince Edward Island 12.36 
| Per Capita 
Newfoundland 
Per Capita “J 
*As at December 31, 1937. 
Estimates of the Bank of Canada. Figures 
for Quebec include guaranteed debteand bank 
loans, 


Bond houses are, however, becoming more 
;and more conscious of the purpose to which 
municipal debenture loans will be put, as 
well as the credit rating and past perfor- 
mance. The municipality wanting $200,000 
to build a skating rink or ‘a war memorial 
may get a flat turndown. 

On the other hand where there’s a genuine 
|need for a new school the chances are still 
| just as good as the town’s credit rating. 





sales included a sakabeoabdbiia refunding | 
issue of $60 millions for Alberta. 


This year’s parade to the U. S. involves| 
at least a dozen provinces and municipalities. | 
Some cre making the trek for the first time. 
Previously they were always able to sell | 
their issues in Canada. 


One of the latest to scout the U. S. market | 
is British Columbia. It was the first time in| 
25 years B. C. went outside Canada. The | 
province has a $35 million issue to sell we 
public works and refunding. 


Here’s a list of issues sold across the border | 
so far this year.- 

Vancouver, $6.7 millions privately. 

Manitoba, $1.5 million privately. 

Manitoba, $10.4 millions to a Canadian- | 
U. S. syndicate payable in U. S. funds (a) 
deal just completed at a cost of 342%). 

Ontario, $50 millions publicly. 

Quebec, $50 millions publicly. 

Here’s a community rundown on what's 
been happening. 


Edmonton, with a soaring municipal debt, | 
didn’t get a nibble on a $14.5 million issue | 
on the Canadian market. Two months later | 
they managed to sell $10.5 millions publicly | 
in U. S. But the price for $100 bonds was! 
driven down to $96 and interest rates forced 
up from an anticipated 2.7% to 4.04%. 

Meanwhile the city is trying out a pre- 
payment plan to finance needed local im- | 
provements, Ratepayers are being asked to | 
pay cash on the line for road paving, side- | 
walks, etc. It will save interest charges, but | 
no one likes it. 


Toronto recently sold a $20 million issue | 
to a Canadian-U. S. syndicate payable in U. S. | 


funds, short-term at a cost of 3.49% — for |= 
‘Toronto Transportation Commission financ- | 


ing. 

Montreal recently turned down the only 
bid received on a $15 million bond issue, | 
made by a syndicate of 27 Canadian finan- | 
cial houses and banks. The issue was to | 


Here’s Debenture Volume Kecord 


| Government & Municipal 1947 1948 
ito May 31st $ $ 

|Prov. Dir. & Gtd 
Ontario Municipal . 24,262,090 
Que. & Mari. Munic. 154,970,100 
Western Municipal . 3,467,097- 


TOTALS 

| Sold in Canada .. 

'Sold in U. S. Ay: 
TOTALS 


82,811,000 


Reasons for this are twofold: 

1. The Ottawa request for reduced loans 
means that bond houses are going, to hold 
back on nonessential spending first. . 

2. Real and impending material short- 
ages mean that supply will be more readily 
forthcoming for essential construction. 

Municipalities with a top-heavy debt struc- 
ture or who have a past record of flagrant 
default are being hardest hit, along with 
municipalities on a beautification or other 
nonessential spending spree. 


Reason For Demand 


|demand for municipal debentures that was 
| big enough to satisfy the big supply was that 
| institutional investors — insurance com- 
panies, trust companies, pension funds and 
| banks — stocked up on Dominion of Can- 
|ada bonds during the war. 

| After the war they started to unload Vic- 
| tory Bonds and buy municipal debentures, 
| as well as restock other holdings. The result 
| was what has been described as “fantas- 
| tically” low interest rates and a big demand 
| which meant that municipalities were mar- 
keting debentures with comparative ease. 

Today the Bank of Canada, the only sub- 
stantial bulk buyer of Federal Government 
bonds, just isn’t buying. There’s no demand 
for the 3.23% interest rate bonds, and, as a 
result, there’s a limited supply of money 
for debenture buying and other institutional 
investment purposes. In addition, institu- 
tional investors have been requested to put 
the brakes on loans. 

Insurance and trust companies, which nor- 
mally subscribe to some 90% or more of the 
available municipal debenture market, are 
buying municipal debentures with a limited 
amount of funds — largely out of premium 
funds. 

The banks are more closely tied to Bank 
of Canada operations. Prior to February the 
banks represented the largest purchasers of 
short-term debentures. Today they haven’t 
disappeared from the market, but they’ve 
come pretty cloge to it. 

This fact has brought about an internal 
change in the municipal debenture picture 
that’s also hitting at the municipalities. 

A year ago short-term (one to 10-year) 
debentures could be sold at a cost of 2.80% 
and long-term (11 to 20-year) at 3.20%. The 
same debentures today are selling at a cor- 
responding 4.15% and 4.25% — a difference 
of 10c. 

At the same time municipal temporary 
borrowing through bank credit for capital 
expenditure has virtually been brought to 
an end. Many municipalities were accustomed 
to floating bank loans to go ahead with cap- 
ital works, then sell debentures in good 
course and in due time to repay the bank. 
Banks are unable to loan cash for capital 
works. 


Mortgages First, Call 


The limited institutional investors’ money 
supply is currently going into mortgages (up 
to 5%) as first call, ahead of municipal 
debentures. It’s expected that by fall mort- 
gage buying will ease as holding ratios alter, 
thus peing more money for the deben- 
ture field, regarded as second call. 

Also strongly suggested is that U. S. in- 

vestors are eyeing the Canadian municipal 
debenture market with a view to stronger 
entry. If Canadian municipal debenture rates 
continue to climb, U. S. interest will in- 
crease proportionately. 
. Many of the provinces and larger cities 
are turning to U. S. markets with success, 
at roughly half of 1% lower interest rates. 
So far, however, the U. S, market is restrict- 
ed to the big “well-known” cities — the 
smaller municipality won’t get a look in (an 
exception here is a Toronto suburb which, 
along with other Toronto suburbs “may be 
amalgamated with the City of Toronto”). 

The trend toward Canadian provincial and 
municipal debenture sales to the U. S. (see 
accompanying table) is still more significant 


.. 151,500,000 110,065,000 
13,216,056 
9,618,600 
9,049,000 


334,199,287 141,948,656 
251,388,287 141,948,656 


334,199,287 141,948,656 


The big reason for an immediate postwar | 


1949 1950 1951 
$ $ $ 
116,546,000 188,662,000 163,798,000 | 
29,953,953 31,033,788 45,737,676) 
13,435,000 10,631,390 18,199,650) 
23,552,253 18,521,300 24,749,000 


183,587,206 1,033,848,478 252,484,326 
178,016,206 173,148,478 109,316,326 | 

5,571,000 75,700,000 143,168,000 
183,587,206 248,848,478 252,484,326 | 


finance public works. Now tenders are be- | 
ing called for a $5 million issue due in No- | 
vember, 1951, at 242% 


Port Alberni, B.C., breathed a sigh of re- 
lief when they finally sold $100,000 of the | 
city’s $284,000 hospital debentures. The 
price: $92.10. The Harmac-Bloedel Co.’s have | 
guaranteed to make up the difference be- 
tween the selling price, down to a $90 mini- 
mum, and the $95 the city expected to get. 
The bonds were bought by James Richard. | 
son & Sons, Victoria, with an option to buy | 
the balance of $84,000. 


Winnipeg sold a $2.5 million issue on the | 
Canadian market at a cost of 4.05%. Bonds | 
will be financed by a sinking fund, paying | 
interest and reclaiming bonds in bulk on/| 
maturity. Most present-day issues are serial | 
type. 


Sudbury sought to finance $130,000 of | 
local improvements but couldn’t get what | 
the treasurer considered a fair bid. The best | 
offer was 94%-95% against previous 95%-| 
96%. 


Halifax took five days to sell 4% and 
412% debentures, considered good at this | 
stage of the market. But indicating the trend 
of the market, as substantial part was taken | 
privately rather than by institutional in-| 


vestors. 


Charlotteto-vn found the best it could do 
was sell $250,000 at 4.62%. Tenders were | 
asked from firms as far west as Winnipeg. 
They got one bid at 4% but it was turned 
down as the purchase price was too low. 


Calgary, apprehensive after the Edmonton | 
experience, sold a $1.9 million issue last week 
to Dominion Securities Corp., Toronto, at 
4.51%. 


Selective, Not Dried Up | 


| 
Several other smaller issues have been 


sold recently on the Canadian market. The | 
market hasn’t dried up by any means, but 
what it has done, und r short money supply 
circumstances, is to become acutely selective. 


It is a time for careful municipal planning 
of capital projects as far as 10 years ahead, 
reiterates the Citizens Research Institute of 
Canada. Investors on the selective market 
are not only looking at current debt, they’re 
looking at what lies ahead. Second most 
important consideration might be listed as 
the “willingness to pay” past and present | 
record of the municipality. 

Records of municipal debt default are as- 
suming far greater importance on today’s 
tight market than they “ii on the free mar- 
ket immediately postwar. 

Current municipal debt per capita is no- 
where near the danger point, It’s under $100 
on the average but varies widely by munic- 
ipalities. 

Most authorities, including the Citizens 
Research Institute, discount per capita debt 
as the only measure of a municipality’s 
ability to pay, but it can serve as a caution 
light and does come in for investor con- | 
sideration. 

Citizens Research has given $200 per cap- | 
ita debt as the point -vhere municipal spend- 
ing should come in for serious review and 


‘revision for towns over 10,000 population. 


nee however, include a wide 


aoe the public utility portion genuinely 
self-supporting? 

—What are the real assets of the ee 
munity? 

—What is the rate of acceleration of | 
debt, immediate capital expenditure needs? 

—What are thé characteristics of the com- 
munity — industry, future growth, plan- 
ning and zoning? 

—What are the characteristics of the in- 
habitants, their elected representatives? 

Rising costs are focusing more and more | 
attention on real property taxation — on the 
ability and willingness of municipal prop- 


when it is remembered that last year’s U. S. | perty owners to meet increasing demands. 
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THE FINANCIAL 20ST—$6 A YEAR 


WANT TO KEEP ABREAST 
OF TRADE ? 


The Financial Post reports trends and devel- 
opments in domestic and foreign trade and the 
Ottawa machinery back of them. Concise, 
authoritative, specific. Read The Post regularly 
for red and green lights. 


BY MAIL ONLY $6 A YEAR 





This regviar feature supplies pithy ro- 
vincial news of importance to all busi- 
Good background material for 
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Sun Life Bidg. 
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RIDOUT & MAYBEE 


Patents — Trademarks 


1803-7 STAR BLDG. 
80 KING 37. WEST 
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Canada Permanent Bidg. 


VANCOUVER 
Royal Bank Bidg. 


OTHER PEOPLE'S VIEWS 


Pungent quotes from other pap- 
ers, selected for their high interest, 
appear regularly on Post's edi- 
torial page. Canadian viewpoints 
for Canadian-minded Canadians. 
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MARION -& MARION 


Established 1892 


PATENTS @ 
RAYMOND A. ROBIC, C.T., F.P.1.C. 


1510 DRUMMOND STREET 


* 


TRADE-MARKS e 


DESIGNS 
J. ALFEO BASTIEN, F.R.I.C. 
MONTREAL 


e@ Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountant 


TORONTO 


JACKSON and JACKSON 


Certified Public Accountants 


BRAMPTON 


BE WARY OF PRICES 


“Prices” is @ noteworthy feature of 


ies 454%—as a result of redemp- 
tion of some of its shares; 
—reduced its holdings in four 


ONE VIEW OF THE MARKET: 


Here Are Stocks Traded 
By Imperial Life in ’50 


Canadian life insurance com- 
panies have an investment of 
$86 millions in Canadian stocks, 
As a service to its readers, The | 
Financial Post presents here one 
of a series reporting on the 
| holdings of individual com- 
panies, and changes in its port- 

Folio of Canadian preferred and 
|}common stocks in the past year. 


The Imperial Life Assurance! 


Co, of Canada in 1950 increased 
its holdings of preferred stocks 
from 1.9% of invested assets to 
2.4% and its holdings of common 
stocks from 2.5% to 2.8%. Stocks 
were carried at a total value of 
$8,567,476 on the balance sheet at 
Dec. 31, 1950. 


During the year, in its holdings 
of Canadian stocks, Imperial Life 
Assurance: 

—added seven new preferred 
pores and eight new common 
stock holdings; 

—increased its holdings in li 


| preferred stocks and four common 
aa 


—reduced its holdings in one 
| preferred stock—Fraser Compan- 


common stocks—British American 
Oil Co., Consumers Gas Co. of 
Toronto, Imperial Oil Ltd, and 
McIntyre Porgupine Mines Ltd.; 

—eliminated one preferred| 
stock—Ottawa Light, Heat &| 
Power Co. 5% which was called | 
for redemption—and three com- 
mon stocks—Canadian Pacific 
Railway Co., Dome Mines Ltd., 
and National Breweries Ltd.— 
from its portfolio. 


New preferred stockholdings 
at Dec. 31, 1950 included: British 
Columbia Electric Co. 434%, 
Canadian Celanese Ltd. $1, Dom- 
inion Foundries & Steel Ltd. 
442%, Dominion Glass Co. 7%, 
Dominion Tar & Chemical Co. $1, 
Dominion Textile Co. 7%, and 
Shawinigan Water '& Power Co. 
412%. 

New common stockholdings at 
| Dec. 31, 1950 included Consoli- 
dated Mining & Smelting Co, of 
Canada, Distillers Corp.-Seagrams 
Ltd., Massey-Harris Co., Noranda 
Mines Ltd.; Powell River Co., 
Russell Industries Ltd., Hiram 
Walker-Gooderham & Worts Ltd. 
and Canada Permanent Mortgage 
Corp. 


: Heldings of Canadian preferred 


1950 together with the change in 
number of shares held since the 
preceding year shows as follows: 


HOLDINGS OF CANADIAN 
PREFERRED AND COMMON STOCKS 


Change 
Held at Since 
Dee. 31 Dec. 31 
1950 1949 
PREFERRED: —No, of Shares— 
Aluminum Oo. of Can. 4% 10,350 
| Brazilian Tr. Lt, & Pr, 6% = 
| B. C, Electric 444% 
| Can, Packers $1. 50 
Can. Celanese $1 
Dom, — & Steel 442% 1,000 
Dom. G 000 
Dom, Tar & nek, $1. 
Dom. Text. 7% 
Fraser Cos. 454% 
Goodyear Tire & Rubber 
of Can, 4% 0 
G. MacKay & Stores 50c 3,820 
H. Morgan & Co. 4%4% .. 750 
H. Smith Pap. Mills $2... 2,475 
Imp. Tobac, of Can. 4% e 
Do. 6% 
| Moore Corp. 4% 
William Neilson 5% 
Ott. Lt., Heat & Pr, 5% .. 
Price Bros. 4% 
Saguenay Pwr. 4%% .... 
Shaw, Water & Pwr. 4% 
Do. 442% 
Shirriff’s Ltd. 5% 
Simpsons Ltd. 4'2°% 
Traders Finance 42% 
Western Assurance 12% . 
George Weston Lid, 412% 
*Calied. 


COMMON: 
Bell Tele. Co, of Can. ... 
Brazilian Tr. Lt. & Pr, .. 
B-A Oil C 
C.P.R, 
Cons. Mng. & Smeltg. ... 
Consumers’ Gas of Tor. . 
Distillers-Seagrams 
Dome Mines 
Imperial Oil 
Int. Nickel of Can, 
Massey-Harris 
McIntyre Porc. Mines ... 
Nat, Breweries 
Noranda Mines 
Powell River 
Russell Industries 
H.-Walker-Good. & W 
Bank of Montreal 

Bank of Nova Scotia . 
Bank of Toronto 
Can, Bank of Commerce . 
Dominion Bank 
Imperial Bank of Can, ... 
Royal Bank of Can. ..... 10,000 
Can. Permanent Mtge. .. 720 
Central Can. Loan & Svgs. 1,500 
National Trust 1,200 
Toronto General Brust . ee 1,146 


Of the company’s total invested 
| assets 75.5% are in bonds* and 
11.1% in mortgage investments, 
while stock investments total 
5.2% of the Whole. An analysis of 
| invested assets at the end of the 
| last four years shows as follows: 
| Analysis of Invested Assets 
1950 1949 
| | sini’ % % 

Government ... 52.4 

— 3.4 


Urban eeeeeeees 


il 
Policy Loans .... 
Stocks: 
(a) Preferred . 
(b) Common .. 
| Real Estate 
Other 
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"There's sure a ratt of usefulness in 
these Continental Drums” 


for use...and for re-use 


continental metal drums 
deliver the goods - and keep on serving! 


Rugged and reinforced to stand up to the hardest usage and shipping hazards, 
they're still ready to take plenty of rough handling in a new life of usefulness. 


Re-use value is especially important with the CCC 5-gal. 

Uulity Drum. A strong, easy-to-ship container, it wins sales for its 
contents — because customers also want the drum itself for the 
years of service it provides. 


Standard drums are immediately available in 1- to 5-gal. sizes; 
special drums individually designed to order. 


Consult the 
Yellow Pages of 
your Telephone 
Directory for 
your nearest 
Continental Can 


packaging headquarters for Canada 


CONTINENTAL CAN COMPANY 


front page importance that keeps vou in| 29d common stocks at Dec, 31, 
the ‘know—and in the show—week by 


week, Read it every seven days. The 


Grand Total . 


OF CANADA LIMITED 


. 100. 0 100.0 


684 CHURCH ST. 


(Corner Bloor St.) | 


representative, 


~”~ 


-@ Barristers and Solicitors 


Financial Post. 
BY MAIL ONLY $6 A YEAR 


> 


H. J. CORNISH & CO. 


Certified Public Accountants 
294 DUNDAS ST. LONDON, ONT. 


TORONTO KI, 6333 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


66 KING ST, EAST 


HAROLD P. WRIGHT, CPA. 
HAMILTON, ONT. 


t Licensed Trustee and Receiver, ett. 


Cecil B. Bell 


Certified Public Accountant 
Chartered Secretary 
19 MELINDA STREET TORONTO 1, ONT. 
WaAverley 9638 


JOHN S. ENTWISTLE & CO. 


Certified Public Accountants 
DOMINION BANK BLDG. | ‘ TORONTO 


MOORHOUSE, DYSON & CO. 


Certified Public Accountants 


19 KING STREET 179 DIVISION STREET 
St. Catharines, Ont. Welland, Ont 


Fennell, McLean & Bavis | STOCK MARKET QUOTATIONS 


Barristers and Solicitors 


YOU ASKED Us 


The Financial Post will provide subscribers as quickly as possible with the answers 


questions about business, taxation, invest: 
cannot undertake to make pred 
business 


matters involving individual] 
oe Canada. ,All 


communications should be addressed 
The Financial Post, 481 University Ave., ‘Toronto 2. A four-cent stamp 
and eetnae label from subscriber’s copy of The 


ments, and other subjects. 
wil) not express opinion on 


ictions, 
judgment or on conditions or investments 


to Business Enquiry 
Financia] Post must-be enclosed. 


If more than one enquiry is being sent, subscribers are asked to submit each on 
@ separate sheet of paper, to facilitate research work entailed. 


INVESTMENTS 
Hudson Bay M. & S. 


I have been considering pur- 
chase of shares in Hudson Bay 
Mining & Smelting Co. and 
would greatly appreciate in- 
formation on recent earnings. 
Would you say the company is 
in a fairly strong ore position? 


Earnings of Hudson Bay Min- 
ing & Smelting Co, amounted to 
$5.53 a share in the year ended 
December 31, 1950, as against 
$4.61 a share in the preceding 
year. Present indications are that 
earnings in the current year 
have been-running at a level 
closely comparable with those in 
1950 and with a strong market 
for base metals the outlook ap- 
pears encouraging for earnings 
being maintained around present 
levels over the next few years. 

The company is one of the 
most efficient producers of base 
metals in Canada and it appears 
rather unlikely that any condi- 
tions would develop over the 

next few years which would not 
permit the company to realize a 
profit. 

Ore reserve at the beginning 
| of this year amounted to 18,800,- 
| 000 tons which is sufficient for 
just over 10 years mill supply at 
the 1950 rate of production. How- 
ever, the company has commenced 
treatment of tailings and this 
will have the effect of extending 
the life of the operation. In the 
J annual report for 1950 it was 
pointed out that exploration at 


no gift tax to pay. But if you die 
within three years of making any 
gift, such gift will be included in 
your estate for succession duties, 
under the Federal 
Duty Act. If you die within five 
years of the date of the gift, such 
gift will be liable for succession 
duties under the Ontario Act. 


CANADA'S FINEST 
CIGARETTE 


Succession ! 


Robert Fennell, K.C. Wilson E. McLean, K.C. 
Bruce P, Davis, K.C. W. G. Nield 
G. E. Burson J. A, Seed 


Telephone AD, 7382. Cable Address Thimsan 
220 Bay Street, Terento, Canada 


dian security prices availoble appears 
weekly in The Financial Post. Avoid sur- 
prise. Be market wise. 
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TRUDEAU, BEAUREGARD, BEAULIEU & ETHIER 
Barristers and Solicitors 


Maurice Trudeau, K.C. 
Roger Beaulieu 


204 NOTRE DAME ST. W. 


4. Alfred Ethier 


Philippe Beauregard, K.C. 
Francois More! 


LA, 1326 MONTREAL 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblade, Hoskin, McEwen, Alsak +r, Hunter & Sweatman 


Barristers, Solicitors, &c. 
WINNIPEG, MANITOBA 


CONSULTING ENGINEERS 


Complete Chemical Process and 
Industrial 


Engineering. 
ete 
200 SbUnUnONay babe, MONTERAL 


of consequence although exten- 
sive work has been done. Devel-| 
opment will doubtless return} 
much further ore on established | 
levels beyond that contained in} 
ore reserves and there is a fair 
| chance of further exploration re- 


| vealing ore at depth. 


INCOME TAX 


Gifts to Wife 


In 1945 I bought a lot on a 
northern lake for $1,000 and 
the lot was registered in the 
names of my wife and myself 
jointly. I later built a cottage 
costing $3,500 in which I gave 
my wife a half interest. Do 
these gifts make me liable for 
gift tax? How would they 
affect me for succession duties. 
I live in Ontario. 


It is presumed that the gifts of 
a half interest in the lot and in 
the cottage were made in differ- 
ent years. This being so, as 
neither gift exceeded $4,000 and 
if total gifts made by you did not 
exceed $4,000 in any one of the 
years involved, you would have 


depth has yet to reveal any ore} —————_____.._...____ 


Fire Froof Safes offer you 

protection, as essentic! 

your other fire insurance. Write 

‘complete information en 
available. 
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| POWER TRANSMISSION EQUIPMENT 


DOPOD LLIN SDAASI ESE LE SL RGLISOLEELL II SEI PEE ISSCC LAE ALLL PRBS MIRO 


is identified with 
famous names 
in this field..... 


DODGE, MORSE, 
BROWNING and LEWELLEN 


@ General plant efficiency increases and 
production costs go down when you instal 
modern power transmission equipment. In this 
field, United Steel have the experience, 
facilities and equipment to deal with your 
standard or special requirements quickly. 

For your convenience, Dodge, Morse, Browning 
and Lewellen merchandise, names long coupled 
with dependable performance, is stocked in 
warehouses at Toronto, Montreal and Kirkland 
Lake with sales offices located in all other 

principal cities. 

You will find your nearest United Steel 
representative, with his practical experience and 
advice, ready to help solve your power 
transmission problems. 

United Steel are also equipped to provide and 
instal any type of materials handling equipment 
you may require. 


DODGE SOLID * 


DODGE PULLEYS 
(Cast iron, steel, 
paper and wood split) 


© DODGE-FAFNIR 
MECHANI-SEAL PILLOW BLOCKS 


DODGE BABBITTED 
PILLOW BLOCKS DODGE V-BELT DRIVES 


 sememmeeeesneseessmeeeeenemmnemmeammemmmamn: 1 1, ummm, 


DODGE-FAFNIR BEARINGS 


LEWELLEN VARIABLE 
Also specialists in — | SPEED REDUCERS 
Mining Machinery * Contractors’ Equipment * Grain 
Elevator and Mill Equipment * V-Belt Drives * Pulp- 
wood Handling Equipment * Sewage and Samiitation 
Systems * Pulleys of all types * Belt Conveyors * Screw 
Conveyors * Excavating Buckets * Bucket Elevators 
Trippers * Conveyor Idlers * Steel Rolling Mill 
Equipment * Gears * Sprockets * Chains * Hoists 
* Elevators * Hoppers and many other types of 


ex, MORSE ROLLER 
fe. CHAIN AND DRIVES | 
‘ } BROWNING 

SHEAVES 


mechanical equipment for industry. 


TORONTO + WELLAND ¢ MONTREAL * WINNIPEG * KIRKLAND LAKE 





DEBENTURES SAVINGS DEPOSITS 
3%, % for 3 years and ever 2% per annum 
MORTGAGE LOANS on Convenient Monthly Payment Plans 


THE ONTARIO LOAN AND DEBENTURE CO. 


Londen Ontario | Forty-three Canadian life in- 
i gurance underwriters 


43 Canadian 


Dollar Round Table of the Nation- 
al Association of Life Underwrit- 
ers for 1950, Total membership | 
was 949, of which 889 came from | 
the United States. 


Membership in the Million Dol- 


| lar Round Table is the highest | 


honor that can.be won for life in- 
surance production. 

Production of $1 million of life 
insurance in 12 months 


Life membership requires an in- 
dividual to have qualified for 


either three consecutive years or | 
for four out of five consecutive | 


years, 

There are five groups of mem- 
bers: 

1—Life and Qualifying Repeat- 
ing, members who have been pre- 
viously qualified as life and 


peating past performance, 
2—Life “members who have 
|} been approved as qualifying 


oe aK Aas Co. COTE) Ltd. 


| members for either three consecu- | 


tive years or four out of five con- 
secutive years. 


| 3—Life and Qualifying mem- | 


bers first time, including those 
who have completed qualification 
as life members during the last 
year, 


Insuned awth 


ing. 
HRW 5—Those qualifying for the 
first time. 


> The Canadian members include 
| for S83 years 


4—Qualifying members repeat- | 


group 5 

z The 43 Canadian members rep- 
resented 13 companies operating 
in Canada as follows: Canada, 9; 
London, 6; 
Great West, 4; Excelsior, Imperial 
and Mutual of Canada, 3 each; 
re North American, Pruden- 
ial and Standard, 
real and Occidental one each. 


Pew 


ArrerR 83 YEARS this fine farm dwelling 
burned to the ground. Through all those 
years, it was continuously protected by 
insurance in the “Western” of Toronto. 


Similar buildings in Canada, and in many 
other parts of the World, have long been 
insured in this century-old Company. 


Sound insurance—prompt payment of 
claims: generations of property owners 
_have found this to be “Western” policy. 


LILIES 
also 
Perfectos 
Panetelas 


Pe nn gh 
WESTERN 

ASSURANCE) 
Lg 


The MES WEEN 


ASSURANCE 'COMPANY 


Head Office—Toronto 
Incorporated in Canada in 1851 
FIRE e MARINE e AUTOMOBILE e CASUALTY e AVIATION 


ee, Piper of 


eased 


‘MODERATION 


IN ALL THINGS 
IS THE BEST OF RULES” 


PLAUTIUS 


qualified | 


for membership in the Million | 
| 1951 MILLION DOLLAR ROUND TABLE 


is the} 
primary condition of membership. | 


qualifying members. and are re- | 


11 in Group 1, 5 in Group 2, 5 in 
group 3, 11 in group 4, and 11 in} 


Manufacturers, 5;/} 


2 each; Mont- | 


| Here are the Canadian mem- 
bers: 
CANADIAN MEMBERS 


Life and Qualifying Repeating (11) 

ERIC W, BAKER, F.L.M.L., 
Toronto, 

W. E. N. BELL, C.L.U., 
| Toronto 
S. HUME CRAWFORD, Manufacturers, 
| Toronto, 
| MERTON DURANT, Canada Life, To- 
| ronto. 
| SOL EISEN, Canada Life, Toronto. 
| ANDREW J, ELDER, C.L.U., 
| Life, Toronto. 
| C. LAURENT, Manufacturers, Toronto. 
| J. D. MINGAY, C.L.U., Prudential As- 
| surance, Toronto 

CHARLES C. PECK, Canada Life, To+ 
ronto. 

JAMES H. PETERS, C.L.U., 
turers, Toronto, 

ARCHIBALD D. STEWART, C.L.U., 
London Life, Ottawa. 


Life (5) 


KENNETH G, BROWN, C.L.U., 
Life, Hamilton, 
DUNCAN J. FINLAYSON, C.L.U., 
| Standard Life Assur., Toronto, 
| JACK FITCH (Deceased), North Amer- 
ican Lafe, Montreal, 
RALPH E. FOSTER, Canada Life, To- 
ronto, 
WARREN J. HOPWOOD, Jr., Great- 
West Life, Winnipeg. 
| Life and Qualifying First Time (5) 
A> HAROLD BICKERSTAFF, London 
Life, Toronto, 
LEON A, BROWN, Excelsior Life, Win- 
| nipeg 
G. M. BARRY MORTON. Montreal. 
JAMES T. QUINN, The T, Eaton Life, 
Winnipeg. 
CHARLES J, UNDERELL, Occidental- 
| Calif., 


Manufac- 


London, 

Qualifying Repeating (11) 

PAUL AUDET, C.L.U., 
surance, Quebec City. 
| J. MILTON BROWN, C.L.U., 
Life, Montreal, 

NORMAN COWAN, Imperial Life, To- 
} ronto. 

REGINALD J. ELLIOTT, C.L.U., The T. 
| Eaton Life, Vancouver. 
|} RICHARD W. A. FIELD, Standard Life 
Assur., Toronto, 

HYMAN J. HARRIS, C.L.U., 
Life. Ottawa. 

SYD HOARE, Canada Life, Vancouver. 

RODNEY HULL, Mutual Life-Canada, 
Toronto. 

W. STEWART KERNOHAN, C.L.U., 
Manufacturers, Toronto. 
| L. P PELLETIER, Mutual Life-Canada, 
Quebec City. 

MAX SIEGLER, Great-West Life, Mont- 
¥ real. 


London 


Great-West 


Qualifying First Time (11) 

DONALD BEATON, Canada Life, To- 
ronto 

W. D. BURDEN, Canada Life, Ottawa. 

JAMES CARVER, Jr., C.L.U., Great- 
| West Life. Calgary. 

PETER D. CELLE, Imperial Life, Van- 
couver. 

DAVID A. DONALDSON, C.L.U., Lon- 
don Life, Toronto. 

LUSK G,.. HARDY, Imperial Life, To- 
| ronto. 
JOHN D. A. McDONALD, Excelsior Life, 





| Toronto, 


ALLAN F. RAYNOR, C.L.U., 
Life, Toronto, 

CHARLES E. READ, North American 
Life, Toronto. 

RICHARD SEPHTON, Mutual Life-Can- 
ada, Vancouver. 

JOHN B. SHORTLY, Excelsior Life, To- 
ronto, 


Alaska Pine Buys 
B. C. Shingle Mill 


From Our Own Correspondent 


VANCOUVER — Alaska Pine 
& Cellulose Ltd., one of B, C.’s 
largest and most recently formed 
pulp, lumber and woods oper- 
ators, has purchased a large 
shingle mill on Vancouver Island 
from Forest Industries Ltd. Price 
has not been disclosed. 

The operation ‘includes a mill 
with 14 shingle machines and a 
logging camp at’ Henfray Creek 
on the Island. 

Alaska Pine was formed by 
Abitibi Power & Paper Co, and 
Alaska Pine Co. when the com- 
panies joined to purchase the 
holdings of B, C. Pulp & Paper 
Co, Ltd. last year. 

“Acquisition of the shingle mill 
is a step in the company’s wider 
utilization of logs,” the firm says. 


London 


St. Regis Paper, 
Plastics Plant 
Now Operating 


Production of laminated~ plas- 
| ties has commenced at the new 
Panelyte division of St. Regis 
Paper Co. (Canada) at St. Jean, 
Que. A steady increase in output 
is-expected until capacity opera- 
tions are ‘eached this fall. 

The new plant, representing an 
investment of over $2 millions, is 
designéd to supply the require- 
ments of the Canadian market 
for industrial, refrigeration and 
decorative Panelyte (trade name 
for the company’s laminated plas- 
tics) heretofore*supplied by the 
Trenton, New Jersey, plant of 
the parent company. 

Panelyte is a hard, dense ma- 
terial ‘formed by hot-pressing 
fibrous sheets (of paper, fabric, 
or fibrous materials) which have 
previously been impregnated 
with synthetic resin. It is sup- 
plied in shects, rods, tubes, mold- 
ed forms, and fabricated parts. 
It is also supplied in sheets in 
decorative style. The plant will 
utilize Canadian raw materials 
and labor. 


+ 

Investment Trusts 
Bil 

Affitiated Funds eee 4.70 

Baianced Funds .. os 3592 
Invest. Fund . 5.97 

Corporate Invest. .. ée 5.45 

Commonwealth Int. . ee 4.98 

Investors Mutual 

Leverage Fund 

Mut. A Funds 

Resources of Can. ....0.+ 

Timed Invest. ........+ eene 

Trans-Canada .... 

Do. B 


Saal aaah ay 


Canada Life, | 


Manufacturers, | 


| 





| 


London | 


| 


Canada 


| 


| 


Prudential As- 


Underwriters | 6's Hs Big Gain 


‘Win Top Insurance Honor 


In Property Investments | 
Great-West Life property in- 
vestments havé increased in five 


$100 millions, G. C. Elliott, mort- 
gage investments manager, told 
the company’s mortgage invest- | 
ment managers conference at| 
Winnipeg. The conference called 
to discuss matters of mutual 
interest to Great-West Life mort- 
gage managers was the first 
since 1946. G. C. Elliott acted as 
chairman. 


Mortgage investment branch 
managers attending the meeting 
included: 

G. W. MacPHERSON, Vancouver: E. G. 
LAMB, Edmonton; J. W. CANFIELD, Cal- 
gary; T. H. RINGHAM, Saskatoon; J. F. 
BIRD, Winnipeg Investment Office; C. R. 
FORSYTH, Toronto; and G. A. FISK, 
Montreal. 

Participating in the conferences from 
the Great-West Life head office were: 

P. S. BOWER, assistant general manager 
and treasurer; W. S. M. LANG, F, W. 
BUCHANAN, H. V. WILKINS, and E, 8. 
PHILLIPS. 


Ficard& Fleming 


Members: 


The Teronte Stock Exchange 
Montreal Curb Market 
Calgary Stock Exchange 
Canadian Commodity Exchange Ine, 


Direct Wires te Montreal, 
Arnprior, Granby, Quebee City, 
Peterborough, Victoriaville, 
Port Hope and Drummondville 


166 ADELAIDE ST. WEST 
TORONTO 1, ONTARIO 
Telephone: PLaza 3751 


BRANCH OFFICE: 
3324% George St., Peterborough, Ont, 


Moet 2 ee 


y Wy KW ro 
YP 
Mah 
Domes tic’and Export 


LUMBER 


Pacific Pine Co. Ltd. has 
increased production from 
22,000,000 board feet per year 
in 1942 to 57,000,000 board 
feet in 1950. 


: ‘\ \ eSoZ, 
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NEW WESTM™ _ ee Re OS ee 


July 7, 1951 
Bond Tenders 


5 p.m., July 10, 1951, Town of Dart- 
mean, N.S. — 4%, 1-10 year ene 
$110,000, Dated July 1, 1951. 

12 neon, July 5, 1951, Government of | 
Canada Treasury Bills, Payable Oct. 5, | 


| 1951, $75,000,000. Dated July 6, 1951. 
years from $23 millions to >Vver| 


Bond Redemptions 


Company Date 

«Robinson Cotton ote 

noncum, pfd. ........ 3% July 3 
+ 45% of outstanding shares. 


if it bears RE EPEATING... 


wey * 


$5.00 | 


makes COPIES 


better, faster, easier! 
at lower overall cost! 


So broad are its appli- 
cations that federal, state, 
and municipal govern- 
ments, associations, facto- 
ries and offices, schools, 
and churches... a// profit-: 
ably use MODERN mim-: 
eographing to produce ten 
to thousands of copies of anything handwritten, typed, or drawn: 

From least expensive model 410, to highest achievement in 
heavy duty seta model 450... all A. B. DICK mimeo- 
graphs produce identical, sharp, clear, permanent black-on-white 
copies (or 2-3-4 colors at one time)—and are for use with all 
makes of suitable stencil duplicating products. 


A:B-DICK 


THE FIRST NAME IN MIMEOGRAPHING 


’ * 


: 3 
as sorsemrceesends 


THE MIMBOGRAPH COMPANY, LTD. 


business 


runs on 


THE FINANCIAL POST 


189 JOHN ST., TORONTO, ONT. 





DIVIDEND NOTICES 


THE DOMINION BANK 


DIVIDEND NO. 275 


Notice is hereiey given that a divi- 
dend of 2 en 2 fe cents per share 
“pon, the Bes capital Olock a 

this Bank been declared for — 

Jarter ending 3lst July, 1951. The 

ividend will be payable at the 
Head Office of the nk and its 
Branches on and after Wednesday, 
the first day of A * 1951, to 
shareholders of recor | the 30th | 
June, 1951. 


By Order of the Board. 


A. C. ASHFORTH, 
General Manager. 
Toronto. 7th June, 1951. 


—— 


ARGUS CORPORATION LIMITED 


DIVIDEND NOTICE— 
' PREFERRED AND COMMON STOCK 


Notice is hereby given that a dividend 


DIVIDEND NOTICES _ 


fMPERIAL BANK OF OF 
CANADA 


--DIVIDEND NO, 244— 


| Notice is hereby given that a Dividend 
| of Thirty Cents (30c) per share has been 
declared for the quarter ending 3ist July, 
1951, payable at the Head Office and 
Branches on and after Wednesday, the 
ist day of August next, to shareholders 
of record of 30th June, 1951. 


By Order of the Board. 


| L. S. MACKERSY, 
General Manager. 
| Toronto, 13th June, 1951, 


SULLIVAN CONSOLIDATED MINES 
LIMITED 
DIVIDEND \«. 27 


24-ft. Ore Width Indicated — 


By Obaska Lake Crosscut 


A 24-ft, width of ore averaging 
0.292 oz. gold ($10.22) a ton has 
been intersected in the south 
crosscut at the 150-ft. level of 
Obaska Lake Mines, President 
W. A. Hastie informs The Finan- 
cial Post. 

The value mentioned was from | 
muck sampling with the channel | 
value running 0.287 oz. ($10.04). ; 


Considerable marginal stuff vel | ‘cut four rounds from the station. | 


indicated beyond. 

Hole U-1, drilled south from 
first level station cut the zone 50 
ft. west of the crosscut cone an | 
tion and showed 25 ft. of 0.338 oz. 
($11.83), while Hole U-2, cut the 
same zone §0 ft. east of the cross- 


pected to shortly test a south- 
dipping feldspar porphyry dyke, 
whose surface exposure returned 
copper values, 


It is expected that the next few | 


| 


| of Central East Alberta is slated 


weeks will give a good picture of 
the first level ore dimensions by | 
which time the second level will 
be ready for exploration. The 
; erosscut on that level is already | 


Alta. to Sell’ 
‘Oil Sand Facts 


|\O1L PRODUCTION 


Cdn. Superior Readies 


For Alliance Oil Test 


From Our Own Correspondent |vided one new producer—the 
CALGARY—An interesting dis- | well drilled by the group headed 
covery of crude oil made _ in mid-| by Royalite Oil. 
June by Canadian Superior Oil Gas wells completed were 
of California in the Alliance area | located at Baxter Lake, Oyen and 
Cardiff and were drilled by Pan 
for a thorough test of lower cre- | Western-Homestead team, Hud- 
taceous possibilities shortly. ° son’s Bay Oil & Gas and Imperial 
Production string of casing has | Oil, respectively. 
been set at this wildcat and tests; Failures were: at Bulwark—a 
will determine if the 26 deg.| test by the Albercan-Sun team; 
gravity crude oil found is present | Camrose - Duhamel, a_ test of 
in commercial quantities. | Spooner Oils; Drumheller, a wild- 


| 
| 


| 
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™ THE FINANCIAL POST 
For more 


Ae CABE than 50 years! 


Since 1897 McCabe has been an active name: in 
the grain business. Continuous research and diver- 
sification have resulted in progress in all McCabe 
divisions. Now, McCabes provide ‘Canada’s Most 


) 


KEKERKKEKERKRKKE 


“bed Cy jl WLLL 


McCABE rye Co. ae 


~ 


Discovery well, Borth No, 1-36, | cat of Anglo-Canadian, Calmont, | 
| is 314 miles n6rtheast of the town | Security Freehold; Joseph Lake, | 
|of Alliance, 30 miles south and | two extension tests of the Super- | 


cut with values of: $23.80 over 


of one dollar and twelve and one-half | i ry t 
Notice is hereby giv: that a divi-| 19 # . $10.50 over 88 ft.; $8.40 


From Our Own Correspondent 
eents ($1.12%) per share on the out- dend of ten cents pe: share on the 


SUBSIDIARIES Vict 1a Pro 


er: 


ens 


London, Ont 


standing 4%% Cumulative Convertible) issued Capital Stock of the Com- 


Redeemable Preference Shares in the) 
capital stock of the Company has been 
declared payable-on the first day of Sep- | 
tember, 1951 to shareholders of record at 
the close of business on the 3ist day * 
July, 1951. 


Notice is hereby given that a quarterly ; 
dividend of fifteen cents (15 cents) per | 
share on the outstanding common stock 
of the Company has theen declared pay- 
able on the first day oY September, 1951, 
to shareholders of record at the close of 
business on the 3ist day of July, 1951. 
By Order of the Board, 


H. H, EDMISON, 


. Secretary. 
Toronto, Ontario. 


June 26, 1951. 


pany, has peen declared payable 
| August 16th, 1951, to shareholders 
of record at the close of business 
| July 16th. 1951. 
| By Order of the Board. 
A, ARCHAMBAULT, 

Secretary-Treasurer. 
| Montreal, Que. 
rene 26th, 1951. 


‘EAST SULLIVAN MINES LIMITED 
(N.P.L.) 
DIVIDEND NO. 5 


Notice is hereby given that a Divi- 
| dend of 25c per share on the Paid-up 
Capital Stock of the Company, has 
been declared, payable on August 
15th, 1951, to shareholders of record 
o the close of business on July 16th, 

By Order of the Board. 


A. ARCHAMBAULT, | 


| 


over 5 ft.; $11.20 over 5 ft, Both 
holes showed lower grade over 
much adjoining distance, on both 
footwall and hanging wall and 
the crosscut showed two addition- | 
al zones prior to reaching the 
“main” zone and these are now 
being channel garfipled. 

About 400 ft. west of the indi- 
cated ore bodies, a surface hole 
is down about 600 ft. and is ex- 


DIVIDEND NOTICES 


Canadian Car 
& Foundry 
Company, Limited 


EDMONTON—In the week of| 


| Sept. 9 the Alberta Government} 
| is going to undertake the job of! 


“selling” the McMurray oil sands | 


to world oil expefts. 


almost limitless oil reservoir has| 
| been announced by Hon. Dr. J. L.| 
Robinson, provincia] minister of| 
industry and labor. 

The symposium will be held in| 
Edmonton and in the oil sands| 
area at McMurray and Bitumont. 
|Experts from many Canadian 
| and U. S. oil companies are ex- 
|pected to attend, along with top| 
| technicians from companies in| 
|other parts of the free western 
world, such as Anglo-Iranian Oil 


| west ofethe Viking-Kinsella “gas | ior group; Little Smoky Lake, | 


field, 45 miles east-northeast of 
the Stettler field. 
Drilled tc 3,593 ft., the well was | 


A symposium te: detnonstrate| plugged back with casing set to | 


alm og ped of exploiting the) 


3,278 ft. Casing will be perforated | 
to test the indicated pay zone, 


covering some 26,000 acres, The | 
25% carried interest in the well | 


| is divided 7.5% each to Pan West- 


ern, Tower and Central Leduc, 
and 2.5% to others, 


* * s 


15 Oil Wells 
Of 26 wells completed in Al- 
berta in the latest week reported, 
15 were oil wells, three gas wells 
and eight dry holes. 





| Co., French Petroleum Co. and| 
| others. 


The record for the year to date | 
| is. 355 oil wells, 27 


Canadian Superior has a 75% | 
| stake in the well and in leases | 


| Pacific Petroleums; Sibbald, a 
| venture of Sun-Albercan-Royalite 
| group; Spondin, a test of Western 
Leaseholds and Dome Explora- | 


tion. 


Joe Lake Pipeline 


Edmonton Pipe Line Co. is the 

name of a new company which 

plans to construct a pipeline from 

| the Joseph Lake oil field to con- 

| nect up with the Interprovincial | 
| Pipe Line at Edmonton. 

The 20-mile pipeline will cut) 
| oil transportation costs by half 
|and will increase the return on 
| Joseph Lake crude by about 20 
cents a bbl; Overall cost of the 
new pipeline system is placed at 
000. 


a 


| 


i 
| 
| 


| 
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UAT Ths 


LIMITED 
MONTREAL SARNIA 


; ; Processors of 
TORCNTO WINNIPEG LINSEED On 


(a x 
mg 
are + 
, Secretary-Treasurer. 


Montreal, Que. 
DIVIDEND NOTICE | June 26th, 195i. 
NOTICE is hereby given that the Pri 


following Dividends have been 
| DONNACONA PAPER COMPANY 


$900, 
|" One of the highlights will belissdry hols ee “Sanegur will be Howard 3] 
|the Alberta Government's de-| Nine wells in the Leduc-Wood- | Watson. 
| tailed annouhcement of its policy| pend all proved successful in the | , Backers of the pipeline include | 
regarding the exploitation of the) Jatest week, Redwater also came | | Superior Oils of Canada, General 
|oil sands, This policy is in the| through with a perfect score of | Petroleums of Canada, Kroy Oils 


SOYBEAN O18 
LINSEED ONCAKE 
MEAL 


a 
clared for the quager ending the | 
3ist day of July, 1 


On the Preferred sai one and | 
one-half fe cent (1%%), pa able | 
on the Ist day of August to S ve 
holders of record of the 3rd day of 
July, 1951, ~ 

On the Common Stock, seventy- | 
five cents (75c) per share, payable 
on the 15th day of August to Share- 
sorters of record of the 16th day of 
July, 1951. 

By Order of the Board. 

L. P. ROBERTON, 
Secretary-Treasurer. | 
MONTREAL, 
June 26, 1951. 


DOMINION BRIDGE COMPANY, 


LIMITED 
DIVIDEND NOTICE 


A Dividend of FORTY CENTS 
(40c) per Share on the Outstanding | 
No Par Value Shares of this Com- 

any has been declared for the) 
Quarter ending 31st July, 1951, pays | 

le 24th August 
ers of record at the close of business 
on the 31st July, 1951. 


By Order of the Board, 
F. W. EVENS, 


‘Lachine, Que.. 
26th Jiine, 1951. 


BLUE RIBBON CORPORATION 
LIMITED 


Notice is hereby given that a divi- 
dend of sixty-two and a half cents 
(62%c) per share on the preferred 
shares of the Company has been 
declared payable on and after the | 
first day of August, 1951, to holders | 
of fecord at the close of business on | 


1951, to sharehold- 


Secretary. | 
7 ‘regular one and one-quarter (1%) 


LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a divi- | 
| dend of $0.50 per share has been 
| declared on the No Par Value Com- 
mon Stock of the Company payable | 
| October Ist, 1951, to shareholders of | 
a on the 3lst day of August, | 
95] 
| By Order of the Board. 


P. L. FITZGERALD, C.G.A., 


Secretary. 
| Donnacona, P.Q. 
| June 28th, 1951. 


ZELLER’S LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that the 
following Dividends have been de- 
|clared by the Directors of Zeller’s 
| Limited for the quarter ending July 
3ist, 1951. 

On the 6% Preferred Shares, the 
|regular one and one-half (1%) per 
cent (37% cents). payable August | 
ist, 1951, to Shareholders of Record | 
July 5th, 1951. 


On the 5% Preferred. Shares, the 





| 
| 
| 
al | 


| per cent (31% cents), payable Aug- 
just Ist.. 1951, to Shareholders of | 
Record July 5th, 1951. 
On the No Par Common Shares, 
o cents per Share, payable August 
1951, to Shareholders of Record | 
| Htiy 5th, 1951 
By Order of the Board. 
T. E. MeDERMOTT, 
Treasurer. 





the 20th day of July, 1951. 


Dated at Winnipeg this. 25th oy 
of June. 1951. 


5 K. C. WEISS, 
Secretary-Treasurer. | 


Beljing-Cortleelle. 


Notice of Preferred Stock Dividend 
No. 147 


A dividend of one and three-quarters per | 


cent (1545) has ‘been declared on the 
Preferred Stock of this Company, 
quarter ending 31st August, 1951, 


Noti¢e of Common Stock Dividend 
N6, 102 


A ten of One Dollar aiid a Half) 
($1.60) has been deelared on the Common | 


Stock. att this Company, for quarter end- | 


ing 3ist August, 1951. 


The above dividends are payable on the | 
lst day of October, 1951, to Shareholders | 
of recdrd at the close of business the | 
Sist day of August, 1951. 


By Order of the Board. 


D. F. POLLOCK, 
Secretary. 


TR RRR 
COMMAND OILS LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that a divi- 
dend of 8c per share has been de- 
clared on the outstanding shares 
of the roe tf payable on or 
after July 24, 1951, to sharehold- 
ers of record at the close of busi- 

ness July 10, 1951. 
The transfer books of the Com- 
y-will not be closed. 
y Order of the Board. 
G. J. McKAY, 
Secretary-Treasurer. 
June 26. 1951. 


COMPANY LIMITED 


Notice of Dividend on 
Class A Shares 

The Board of Directors has to-day 
decia a quarterly dividend of 
Seventy-five aot er share on the 
outstanding C shares of this 
pany, Finn ie on the Ist day 
of September. 1951, to shareholders 
of record at the close of business 
on the 3rd ‘day of August, 1951. 


R. H. CHRISTIAN, 
Secretary-Treasurer. 
June 25th, 1951. 


PURITY FLOUR MILLS LIMITED | 


DIVIDEND NOTICE an 
REDEEMA’ 

CUMULATIVE aes 

Notice is 


hereb: that the regular 
and of . eighty 


This dividend the pe’ 
Sr auly, of May 1981, to the 3ist. day 


By Order of the Board. 
+ oe © 

June 26th, 1951. 
% 
; 


. 


for | 


| 
| 


[BATHURST POWER & PAPER. 


THE doawmdbant 
WATER AND POWER 
COMPANY 


NOTICE is hereby given that: 

1) A dividend of thirty cents (%30c) 
per share has been declared on the 
ne par value common shares of the 
Company for the quarter ending 
June 30, 1951, payable August 25, 
1951, te shareholders of record July 
16, 1951. 

A dividend of fifty cents (50c) per 
share on the Series “A” 4% Cumu- 
lative Redeemable Preferred Shares 
and a dividend of ‘fifty-six and 
one quarter cents (§6'4c) on the 
Series “B” 442% Cumulative Re- 
deemable Preferred Shares of the 
Company have been declared for 
the quarter ending September 30, 
1951, payable Octeber 2, 1951, te 
shareholders of record September 

4, 1951. 
By Order of the means. 
J. L. T. MARTIN, 


Secretary. 
Montreal, June 25th, 1951. 


GURNEY PRODUCTS LIMITED | 


Quarterly. Dividend Notice 


Notice is hereby given that the | 
second quarterly dividend of Forty 
Cents per share has been declared 
on the outstanding Preferred Shares, 
paysite August Ist, 1951, to share- 
olders of record July 16th, 1951. 


By Order of the Board. 


R. S. M. AUSMAN,’ 
Secretary-Treasurer. 


DOMINION .STEEL AND 
COAL CORPORATION 
LIMITED ’ 
DIVIDEND NOTICE 
Notice is hereby given that a reg- 
ular quarterly dividend of 38 cents 
per share on the outstanding. Com- 
mon Class “B” shares of the Capi- 
tal Stock of the Corporation has 
been declared for the quarterly 
period ending June 30, 1951. Such 
dividend to be payable on July 27, 
1951, to shareholders of record at 
the close of business on July 5, 1951. 
BY ORDER OF THE BOARD, 
G. C. Broadbent, 
Secretary and Treasurer. 
MONTREAL, P. Q., 
June 22, 1951. 


Dominion Cool eee 
Limited 
DIVIDEND NOTICE 

Notice is hereby giver, that a di- | 
vidend of 37 cents per share on the | 
outstanding 6% Cumulative Sink- 
ing Fund Preferred Stock of this 
Company has been declared pay- 
able on July 27, 1951, to sharehold- 
ers of record at the close of business 
on July 5, 1951, such dividend being 
for the quarterly period ending 
June 30, 1951. 

BY ORDER OF THE BOARD, 


G. C. Broadbent, 
Secretary and Treasurer. 


MONTREAL, P. 
| June 22, 1951. > 


o 


| NOTICE 
| THAT a dividend of 4Uc per share 
| has been declared on the outsiand- 


Notice is hereby given that, 
dividend No. 22 of twenty-five 
cents (25c) per share on the 
Class “A” Stock and dividend 
No. 46 of twenty cents (20c) 
per share on the Ordinary 
Stock of the company, have 
been declared, for the three 
months ending August 22, 1951, 
payable to shareholders of re- 
cord July 31, 1951. 


By Order of the Board, 


D. H, FORSYTH, F.C.LS.,, 
Secretary. 


Montreal, Canada, 
June 27, 1951, 


QUEBEC POWER. 
COMPANY 
NOTICE is hereby given that a 


|formative stage, but by Sept, 
an outline of the basis for govern- 
|ment royalties and sale of oil 


| Minister of mines and minerals. 
Last winter, S. M. 
|ronto oil expert, reported the oil 
sands could be exploited com- 
mercially. All phases of  this/| 
report will be explained, and 
operations at the government’s| 





| pilot plant at Bitumont will be! 


| examined. 


American, Italian Ship 
‘Lines Open Toronto Of. 


American Export Lines Inc. has | 


established an office in the Marine} 


| Building on King St., Toronto, | 


9| five new successful wells. 


Acheson-Stony Plain area pro- 


sands leases probably will be) 


iven by Mines Minister T: | 
gi y Mines Minister Tanner | Tungsten Corp. Plans 


Blair, To-| 


Production in July 


|the Outpost Island tungsten mine, 
meet the Tungsten Corp. of Canada 
objective of reaching production by 
the end of July, it is stated. 


| Market early this week. 

Initial mill feed is to be drawn 
from a tailings pond with an esti- 
| mated 10,000 tons of material avail- 
able. Main values are in tungsten 
but substantial values in gold ac- 
company the tungsten and gold is 





dividend of twenty-five cents (25c) | and are acting also as general | expected to be a material source of 


per share has been declared on the 
no par value common shares of the 
Company for the quarter ending | 
June 30, 1951, payable August 25, | 
4 oe shareholders of record July | 


| 16, 


ay Cites of the Board. 
J. L. T. MARTIN, 
Secretary. 


| Montreal, P.Q. 


June 26, 1951. 


BS ATIAS 
ase) 


"ATLAS “STEELS LIMITED 


Notice is hereby given that a divi- 
dend of twenty-five cents (25c) 
per share on the Common No Par 
Value Shares of the Company has 
been declared and the same will 
be payable on the first day of 
August, 1951, to shareholders of 
record at the close of business on 
the fifth day of July, 1951. 
By Order of the Board. 
A, G. HOWEY, 

Secretary. 
Dated at Welland, Ontario, 
June 27th, 1951. 


Lake of the Woods Milling 
Company Limited 
DIVIDEND NOTICE 


NOFICE IS HEREBY GIVEN 
THAT a dividend of 134% has 
been declared on the Preferred 
shares of the Company payable on 
September Ist, 1951, to sharehold- 
ers of récord at the close of busi- 
ness on August Ist, 1951. 


By Order of the Board. 


D. A. MacINNES, 
. Secretary. 


IS HEREBY GIVEN 


ing shares of the Common Stock 
‘of the Company, payadle on Sep- 
tember Ist, 1951, to shareholders of 


| record at the close of business on | 
| August Ist, 1951. 


By Order of the Board. 


D. A. MacINNES, 
Secretary. 


NOTICES 


DOMINION STEEL AND 
COAL CORPORATION 
LIMITED 


NOTICE OF SPECIAL GENERAL 
MEETING OF SHAREHOLDERS 


NOTICE IS HEREBY GIVEN that 
a@ Special General Meeting of the 
Shareholders of DOMINION STEEL 
AND COAL CORPORATION LIM- 
ITED will be held in the Assembly 
Room on the Third Floor of The 
Royal Bank of Canada Building. 
360 St. James Street West, in the 
City of Montreal, P.Q., Canada, at 
10.30 o¢lock a.m. Daylight Saving 
Time, on Monday. the 16th day of 
July, 1951, for the purpose of con- 
sidering and, if deemed advisable. 
adopting a resolution sanctioning 
By-Law XXXVI of the Corporaticn 
| altering its share capital by (i) 
cancelling all the authorized but 
unissued 1,000,000 Preferente Class 
“A” shares of $40.00 each and dim- 
inishing the amount of its share 
capital accordingly (ii) subdividing 
and converting each of the author- 
izéd 1.460.000 Common Class “B” 
shares of $25.00 éach, both issued 
and unissued ito two ordinary 
shares without nominal or par value 
and (ili) increasing its share ¢apita) 
by the création of an additional 
2,080,000 ‘ordinary shares without 
nomina! or par value. 


Dated at Montreal, P.Q., this 22nd 
day of June, 1951. 


By Order of the Board, 


G. C. BROADBENT. 
Secretary. 


| agents for the Italian Line. 
By establishment of the new 
office, both shipping lines can now | 
deal directly with agents and| 
passengers in Canadian currency. | 
Drafts in U. S. dollars on New} 
York banks will no longer be’ 
| needed to pay for bookings. 


Ships of both lines are now call- | 


ing twice a month at Halifax be- 


| cause’ of the volume of-immigra-| 
| tion ffom Italy to Canada. Travel| 


officials expect this movement to 
reach a total of 50,000 during the 
| current year. 

| Both lines offer services direct | 
;to all Europe via Gibralter, 
|. French Riviera and Italian Ports 
| from Halifax and New York. 


COMPANY 
REPORTS 


| 


net. loss in 1950 but 
valtie” of Nipissing Mining Co., 
wholly-owned subsidiary, amounted 
to $1.6 millions or $1.34 a share in 
terms of marketable securities less 
current liabilities at 1950 year end. 

As a result of a $75,901 participa- 
tion 
interests are held in three com- 
panies which have completed 34 


producing wells, all of which except | 
one are in the Redwater field. A | 
| first investment of $50.000 has since | 


been repaid and Nipissing’ still re- 
tains notes and shares. 

Nipissing is currently participat- 
ing in development of a former 
silver produter 
area and sundry prospecting syndi- 
cates. There are no new develop- 
ments at the California gold pro- 


perty or at the iron ore property | 
Investment | 


near New York City. 
holdings include $944,875 Govern- 
ment of Canada _ bonds, 
Shares of Consolidated Beattie, 51,- 
600 Frobisher, 232.871 Bevcourt, 
14,600 Steep Rock and 12,500 United 
Keno. 
INCOME ACCOUNT 
Years Ended Dee. 31: 1950 
Divs. Nip. Mng,. Co, .. $5,000 
Less: Admin. exp. .... & 4,524 
Fees . .... osek 2,310 
Net loss & deficit eel oe 1,834 
Earnings per Share ... d$0.0015 
None paid. 
— —— 
As at Dec. 31: 
Cash $30, 336 
Stock Nip. Mng. Co.* oaee oo 
Total assets 
Ace's, ete., pay. .. 
Capital stock* 
Surplus s 1.751 
“After deducting $3,755,177 in 1950, $3,- 


1949 
2,200 


1,611 
d$0.0013 


NIPISSING MINES had a $1,834 | 
“break-up | 
a} 


in Alberta oil development, | 


in the Gowganda | 


462,262 | 


$5,000 | 2:5 
4.411 | 2! 


| revenue. 


| vise pre-production arrangements. 


Unlisted Stocks 


and 

July 

Ask 

Algoma Cent. H. B. Rly. 
com, 

Allens Toronto Units 

Anglo. Can, Telephone A. . 

Ash Temple 

| Beauharnois L, H, & Power 

Brand & Millen A 

B,. C, Sugar 

| Brockville Trust & Savings 

| Canada Life 

Can, sAdimral Corp, 

| Can, Fire Insur. 

} Can, Superior Oils ........ 

Can, West. Nat. Gas com. . 

Can. West Nat. Gas pfd. . 

Capital Wire Cloth com, 

Carlton Club 

Chase, A, W. units ......4. 

Colonial St'mships com, 
Do, pfd 


10.00 | 


12. 25 9 
5.00 
28.50 
.25 
97.50 | 


1660.00 | 
9.00 | 


11. 50 | 
19.25 


56.00 


Com. Finance Corp. ....+« . 
Com, Life 10% pd.~ 
Continental Life Insur, 
Cooksville A 

Do. B * 
Cuban Can, Sugar com, ... 
| Detroit Intl, Bridge 
| Dover Industries 
Dunlop Tire pfd. 
Dupuis Freres pfd. 
| Empire Life 25% paid .... 
Empire Life fully paid .. 
Essex Packers com. 

Do, pfd, . 
Fibre Products 2nd pf 
Foreign Pwr. Co pf. 
| Galt Brass com, . 
Goderich Elevator & Trans, 
Granite Club 
| Grt. Britain & Can, 
Great West Life . 
Guardian Realty pfd. ; 
Guaranty Co. of N. Am. 
Gurney Products com, 

Do. pfd. 
Hart Battery. com 
Heaps Waterous — 
Husky Oil & R 
Imperial Life 


15.00 | 


19. 00 | 
12.50 | 


Limited 10.00 


23.00 


sdernee ‘ 1.50 
.90 
19.00 
16.00 | 
14.50 | 
585. 00 | 


420.00 | 
6.50 | 
27.00 | 
14.00 | 


Inv. 


8.00 
40.00 


Grain 


Chicago Futures 
Week to July 2, 1951 
Crop year from High Low 
Aug. 1, 1950 for for 
| High Low week week July 2 
| Wheat— 
21023 July .... 
2.333 Sept,.... 


2.343 2. 34 


1.82 May eee 


Oats— 


71 July .coe 


| 


733.950 in 1949 excess of par value of shs.| -5% 


of Nipissing Mining Co. 
*Deficit. 
NIPISSING MINING CO. 
INCOME ACCOU = 
Years Ended Dec. 31: 
Sale ot »re 


Oper. loss 
Less: Other income: 
Bopd interest 
Inv., ete. s 
Tax not req'd 
Add: Outside exp. .... 
Prop exp. w/o 
Claim piov. ........ 
Net loss ... 
Add. Divds, pd. 
Deficit for year ..... de 
Earnings i Share ... 
Paid 


= 
-uUuauvnt 


+ Bia 


Smit 
ons 


tw 
s 


7.563 
Totai curr, assets ... 115,046 
Picacho prop. 


Govt. & oth, bds. 895,500 


Rest for fom: 
a eurr. tab. . 


less amounts w/o.” 
Working capital 476,096 


200,000 | 


Rye—Old ~~ 
July ..:. 
Sept. .... 
Dec. 
Rye—New Style 
1793 July .... 1. 


1.49 
1 64 
1 663 


1: 398 


NNNYNNN 
IT 4 
aesias 
oo a a 


Chicago Cash 

For Week 
July 2 

High Low 


1.69 


Prev. 
High 


1,723 
834 


Corn— 
2 Yeti. 
Oats— 


. 1.723 


A crew of men now at work at! 


Great Slave Lake, is working to} 


| Shares of the company were Cal- | 
led for treding on the Montreal Curb | 


Consulting engineer Bernhard Day 
| has flown to the property to super | 


(Compiled from quotations by Kippen & Co., 


24.75 | 


-.., | Sée, 
18.50 | 


19.00 | 


Close | 


1.673 | 


| and Jupiter Oils which will each 
| have a 10% interest in the pro- 
| ject. 


By the end of May, the Joseph | 
Lake field had delivered 403,000 | 


| bbl. of oil worth over $1,246,000. 


* a + 


Calvan In Peace River 
| Arrangements have been made 


| to participate with Pacific Petro- 
leums in development of natural 
gas on a 96,000-acre reservation 
in the Peace River area, it is 
officially reported. 


| law. 





L.S.D. 4, Section 23-86-4w6 and 
’ ft, 


Intercity Securities Ltd., 
3, 1951 
{ Bid 
| Industrial Mtge. Trust ..... 66.00 
| Lambton Golf 135.00 
| Lambton Loan Sarnia ..... 84.00 
eo Com, 
DO PEG. wasisciccrcceces . 
seme ‘Life Ins. 
Medical Arts Bldg. Toronto 
Mississauga Golf 
| Monarch Life 40% pd. 
Mountainview Apts. pf. ... 
Nat. Drug & Chem, com, n. 
Oo. pid. 
sat Life Assoc, 25%¢ pd. .. 
B. Telephone 
Ning. Lower Arch Bridge . 
Northern Tel, com. 
| Oakville Golf Club 
Ont, & Que. Rly. 5% c. stks. 


Toronto) 


Ask 
155.00 
88.00 
10.00 és 
100.00 
415.00 
40.00 
15.00 


430.00 
20,00 


1 39.00 


by Calvan Consolidated Oil & Gas | 


The tract is approximately 72 
miles northeast of the Bonanza | 
gas field and about 30 miles north | 
of the Shell-B.A, strike at White- | 


The first well, Pacific Seaboard | 
| Eureka No, 1, has been located in | 


will be ‘drilled to a depth of 4,000 


Montreal | 


@ FEED GRAINS Bulk or Sacked 


All Grain selected from our Elevators in the 
Finest Growing Districts of Western Canada 


Write or Wire to Winnipeg for Quotations 


tional Grain 


Company Limited 
Head Office, Winnipeg Terminal, Fort William 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


Ont, Jockey eee 2,400.00 3, 000.00 
1.4 


Park Lawn Cemetery 

| Peller Brewing com. 

| Prov, Bank of Can, 
Prudential Trust 

Reliance Pet. Pf, 

| Ritchie Cut Stone PE. ..ccs 


sue Robinson Cotton new pf, .. 
20.50 | 


Rosedale Golf 

| St. Andrew's Est. 

Sawyer Massey Com, 

Scarboro Golf 

Stand. Royalties pf. 

Sincennes McN’ton Lines 

| Sherbrooke Trust 

Sov. Life Assoc. 25°% p 

| Stand, Fuel pf. 4'%2° ...... 

| Stand, Fuel Com. ......0. 

Summit Golf 

Sun Life Assce. 

United Co-Op’s Ont. pfd. .. 

| Un, Farmers Co-op, . 

| United Steel pf. div. $1. 50 . ‘ 

Universal Cooler com. 

| Victoria & Grey Trust .... 

| Vi toria Trust & Savings .. 

Waterloo Tr. & Savings .. 

Wood Alex, units .......... 

Do, com, 

| York Downs Golf 
Do, Free Trans. 


67.00 
39.00 


25.50 
8.00 
19.00 
188.00 
123.00 


3.00 
24.00 
7.00 
18.00 
180.00 
125.00 


7.00 
NFT .. 


Prices 


| Winnipeg Futures 


Week to July 2, 19% 


High Low 
for or Close 
week week July 2 


i 


Crop year from 
Aug 1. 1950 
High Low 
Oats— 
| 1.004 


58} 95) 


-883 

Barley— 
July 

Oct. ; 
eC. oes. i. 
Rye— 

July .... 
Oct. 

Dec. 

Flax—- 

duly .... 
ere T 
eee 


1.534 
1 424 
| 1.203 
23h 
12 
1.903 


‘Low High 


77h 
744 


834 
B03 

Barley— \ 
a ee 1.143 
1.10% 
1.21% 


1.078 
1.03% 
1.13% 


1895 2.163 


4.18 4.27 


833 | 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS 
GRAIN 


AND EXPORTERS 
FUTURES 


‘ 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 


? 


and Powell Transports Ltd. 


Head Office —563 Grain Exchange, Winnipeg, Man. 


Branch Offices——Flort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


sExcess of curr. liabs. over curr, assets. | 


’ 


129.00 | 


285.00 


Power Records 


| May set an all-time high and t 
| new records for the month in On-| 
| tar ‘tio Hydro’s three systems. 


| N. M. PATERSON & SONS LIMITED. 


Grain Division 
Grain & Coal Merchants 
Steamship Division 
Carriers of all Bulk Cargoes 


. Winnipeg, Man. 


Fort William, Ont. Montreal, P.Q. 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals’ at Fort William, Port Arthur and Vancouver. 


* Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


HEPC Sets New | 


minute peak demand reached in 
Msy was 2,306,678 kw., within 
2.3% of the monthly record in 
January, It was 16.7% above May 
|last year. An all-time record was 
in| set for 20-minute peak demand in 
WO | the Thunder Bay system, North- 
ern Ontario Properties figure was 


within 5% of record set ‘ast 
In Southern Ontario the 20-! December. 


3 = 


Primary power demands 


i 
| f 


Ce 
Merchants 
Shippers & 
Exporters 


we 


i 


‘Ah 


oo “Se 


at ed 


i er 


~ JAMES Ri HARDSON & Sons 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 





A 
4 
4 


July 7, 1951 THE FINANCIAL POST 20 


WEEK’S QUOT ATIONS — Mor! and Toronto sew | Pith causa Kt "ER | BUSINESS BAROMETERS 


Winnipeg, Calgary and 33 2. 1 N.Mosher.. 2.900 .24 .25 .24 25 MAY APR. MAR. FEB, Year Ace 


N. Norse'n.. 6,500 .09  .08$_-.07$ 08 | GOVERNMENT FINANCE (millions of $) 
Quotations here listed are the official stock exchange prices for listed stocks including curb market Newnorth... 3,500 .05 04 03, 04 e 353.0 


t oe eDom, total rev eoveersecese 218.3 . 
quetations, For unlisted stocks, quotations by unlisted dealers are given. The Financial Post Vancouver ; LO5$ Lil. LLL N.Norsone 221.750 09$ 14.09 jor total ee 199.1 96.7 Pr 
eannos accept any responsibility for these quotations. ‘ im wee N. Pac, Coal87,350 1.82 os 36 1.60 
a * owe «+» N. Rouyn.. 500 . -H¢ .042 | MERCHANDISING (% ch. from yr. earlier) 
WEEK ENDING JUNE 29 Range (Div. Y'ld Last Week end. Range 1951 Div. Yield Last Week Ending ! ‘ ¥ oe N Thurbois 500 = .O8E, .O8$ = 08. sDept. store sales (3) (week June 23) +5 +11 
Range ‘Div. Y’ld ' ‘Last Week erd. 1951 ‘R'teJne29 | Sales’ June June29_ : _Rate June 29 Company Sales June June 29 7 sae «+ NibY'fe... 500 03% 0 034 03 Country store sales (3) ...ss.ssee esee : 
1951 ‘R’teJne29, } Sales June June 29 High Low, $ ‘ {| Company | 22 H L Cl'se | High Low » “o 22 High Low re > rere -++ Nisto...... 18,900 .2 = 20 .* Retail store sales (3) ..scssccses pede 
Migh Lowi % | Company | a | 95°30 o'00 “40d “51 Noranda.’., 3307 72°00 71°90. 70:00. 71.00. | FINANCE 
- 36i 293:1.20+4.20 Imperial Bk. ..! 360 30 30 29% 29% 13.25 10, i a. Angio-Hur. 442 11.28. 11.2! 2 2 ’ ; Bn eae Norgold... 2,500 f d 034 04 Divd. pay index (1) (5) .ssccses 233.5 
224 184°.25 = ..|Abitibi ( 25295. 18% 19% 184) 188 : 283.60 | 1.8Imperial Oil .../ 10502 348 344 34, | 38 SB ecsew,. 0s , 0 ABS et Te (SO Se. enbe NOME ¢ S908 S985. ‘22 (92 | @Money supply (millions $) ....6. amie 
25, 248150 6.0 Do. $1.50 4 2310 254 254 25 254 | : .50+°*.10 Imperial Tob../ 3005; 11 Ty ee ae eae eee +0 -39,316 (60 62 ‘0 4.40 | ..- Normetal.: 16,480 4.1 80 4.60 4.70 
i 6 °*37h ..\Acadia Atlan...) 2180 6: 7 6: 7 } 23 100 42 Do, 4% pref.| 500 232 24 232 24 | .29 13h. oc, 3100 " > ee NEWSPRINT CAPACITY 
105 101 '5.00 48 Do, 5% pref. 60,102 105 1014 105 i 616% 45 Do, 6% pref.' of at atl ae et ee 3,900, aS ‘ C00... ccs Nerpick... 3500008 002 088. cay Production ratio (7) ..s0..ese+0e 1034 
21 18 |1.20 66 Do. A eet O65, 18) 18t 280 18h | 28) 20 +e ne. Vere} a el ae tn ee 300. 02. 08 03h ..c6 eres Northland. 11,100 tf 05 Of | BAILWAY FREIGHT LOADINGS 
12 9 60 6.0 Agnew Surp. 70.101 103 1¢ 10 | : 27 00" at ust. Accept| 820 4 i .f kee oe Met., 52,800 1.4 02 3f om of ¥ oe ... North Den.. 8,000 .1: i ‘ wil Tons (D.BS.) (1) 
4.50 1.50 - --+|Albt Dist. Sa 2500 2.80 2.90 2.80 2.85 | : 31 1.60 . Do. 5% cc p 275 338 34 15 10 see ° .. 3,000 oka “ > « af es Fates ... Nubar..... 70,500 Z 3 . 14 Cars (D.BS.) (1) SS Se 
4.25 180] . ve) = gee 450 3.00 2.80 2.80 2.80 | 9) 88.50 ngersoll M&T, 200 83 8h 10, a ..-. 10,000 064 ‘ 08 |: cam SILT) Obmska S25 47,100 28 [301264 20 ecrcccccccscese 
355 28{ . aigena Stee] | 3435, 33: 33 311 . nglis. John ... 200, 144 14) me a a tsee ++ 20,300; 20 16h 60 1. : ‘2 O'Brien... 6,706 1. a 18 | COST OF LIVING 
264 43 3.00 42Alum of Can p! 234 24 23% 28 3.08 mter'e Coal .. 25 30 32 32 6 2. 407.6 Au 3,600 3. 0 3, ‘16$ 105 ..... ess. Ogama Rock 1,000 (05$ 05} 08 088 | UIE. OD) 2ss <adssoccqensaqececee 
91 |**1.656... Aluminium ...| 18, 96 95 92 a se Ree SC. - pref. ... 50 120 120 “ . see co an: ’ ’ . a ‘ bod) oats OME cis SN, WE. 7 ss 
7\.49 3.8Andian Nat. ..| ‘41 (1039 EF ge i 25 12) 124 123 08 i 900 06} i : “03 il. IID Ommitrans:. 8,000 103.03) 03, 03. | EMPLOYMENT INDEX 
315 °*45 ..\/Ang. Cdn. Puip' 323 32) 31) ,i 2 20 1.50 pref. . 115 22. 22 12 : Kaka sea .. 6,500 j : : 06 i 07 a 5 Orenada...° 1,000 .08 08 0 .O8$ | SAIL industries (6) ...csececesece 
40 [2.25 5.5 Ang Can Tel p 40 41 40 ph 39 2.60+°*.3 35 Int. ‘Metal 1sa'| 635 404 40 “ GE os sa ah aes GAN a8. Se li 06. Seah eis 3,000. ; ; 04 | Payrolls (2) (6) ssssscececssceee 
9 \**.15 ..j|Ang. Nfld, ...| 102 114 103 $ 1003450 45 Do. pref. .. 100 102 101 1003 : BO H.05 2, min... 1,500 | ae 5 | 1. i eta eapmcatties RARE Cm 83.68. .68 | pean actuRING 
82.60 47 Argus .... 12, 13 35} 41.60+.40 Inter. Nickel.| 15514 36) 363 358 met oo >Met.. 36,115 53.5950 er “i. Pae. Nickel, 5,250 [37 (38 «3.34. | MRS ae 
75 4.50 5.3. Do. 41% pref. 84 «87 «= «85 , 1361,7.00 49 Do. pref. ...| 90143} 143 . AOD Seige’ Veadh . 1,000. ec “02 y ‘oon 1 TTD Packsack.. 3000 102§ 103 02g 103: | Inventories (1947=100)' .,...+0+ 
39 2.004%. 25\Asbestos . | 533 : 50} 43,00 + 72.50 Int. Paper .. 4039 5ls 503 2 “ a! , eee Belle Chib. 1,100.23 23 A a 73 ; *** Pamour P.. 3,020 88 : "§ 88 | eEmployment (6) .....ssccccssese 
12}.60  43Ashdown Hdwe 14 13 |**45 ., Int. Pete, ....! 4687' 182 174 oe er . .... Bellekeno.. 2,700 36 3 3 a “05 “0: -.. Parbec..... 500 6: 0: 0 03 
153°*80 ..| Do. (B) .... 16 BA 214.4120 = ..|Int. Util. ..... 761 26 253 50 3.7! e : lleterre.. 500 5.: 3 3 i "024 ..... 2c, Partanen... 7,000 0: : “03% O44 ———_—_—_—_— — —  _ ——_ SSS 
12) **.75 *TAdles “Stecls | 17 ; : 713 340) .  ...Interp. Util. .. 315 3.65 3.75 3.65 3.65. a .+» Beveourt.. 2,500 38 37 . PatoCons... 158 3. ; A 00 
64 .60 92 Auto Fabric A 6) 53 i 154)}41.00 + +.50 Kelvinator vol 200 162 164 161 164 f 3 ..., kon ... 2,000 U0: ¢ 8 a .O1 .... Paymaster. 7,910 é ; 53 1951 
20 80 4.1 Bx, Can, Nat...| 194 93 1.0 He my John.. 265 194 = = - 221 -10f .... ; eas ox wl! ’ . 1 9.2 5.8 ._... Pend Oreille 2.200 7. ; st 30 | RAILWAYS (000’s omittea) Jan. 1 te date 
263 1.00-+.20 Bic. Montreal .. 280 27 275 gee Lake of Woods) 215) 30% , Gat tones ccee BOWS lame 3,000 . : ; ‘2 "7" Peun-Cobalt 10,300.27. 23. 2} ‘ 
364 /1.40--**.20 Bix, N. Scotia .| 42 1h | 25 142 4.9 Do. pref. ...| 15144 143 143 143 | se even tal.... 3,000 Jf 56. .56 6 "3! : 29 Perron Gold 4,000 4! 46 =] .45 | SCarloadings (week June 23) ws. 82. 1,963 1,794 
38 1.40+**.20 Bk. Toronto.. 55 39)" ‘ 7.1 Lang, J. A. ... 45 1 mm ee «Os 04 .... - ville... 35,500 ; é ‘ at ; Pershcourt, $7,200 5: ‘5! ; a C.N.R. gross rev. (May) ... 47,534 246,335 208,183 
40 |3.00-+-1.00\Bathurst Pr. A 50 : 65 71.00 .. Langley’s, pref. 15 75 66 66 66 . . tn . .. 37,500 .28 a lf .20 | 1 98 . 0 6.1 Pickle Crow 2.064 1.6 65 I 1.65 C.N.R, net rev, (May) .... 6,337 wae 9,941 
16 |**100 .., Do. (B) .... 395 29 54 124.80 6.2 Laura Secord.. 975122 13 124 13 . 02 seese sees Bou'eadillac _ 100 . ] 3105 1.76 ..... sic. PioneerG.. 1,700 1.95 2. f 85 | SC-P.R. gross rev. (May) . 32,022 170,589 144,983 
93 .80 82 Beatty Bros... j lb. --. Lawson & J B 50 11h 118 224 11) oh 05 .... . Bouzan.... 7,000 i 08 05 «| 97/5 50-4 Placer Dev.. | 15 25. t 23. 3.50 | @C.P.R. net rev, (May) .sseccccece 2,406 9,747 5,709 
18 1.0) 52Beaver Lum A ‘ 9i | ] 20) *2.00 .. Legare, pref... 50 21 203 204 oh ‘ ..-. Boymar... 2,000 ; 08}; r 2 : : | 
5.60 17.1 Belgium Stores : 81,60 (5.3 Lewis Bros. ../ 113 114113 . A .7 Bralorne.. 250 6. 05 8. : ger ee. © Wee pee 04} .044| IRON AND STEEL PRODUCTION (000’s omitted) 
39 2.00 1Bell Telephone 9961, 3 aoe oo ar asta Loblaw A .,. 126 30) 29-30 “—e oon eshse - 9aae ee 4,500 “4 “fl . US . 10 03 4... Pore. Reef. .31,342 1.1% 24 a -20 Pig iron (tons) (Apr) .....sese0 211 188 822 715 
12 |1.00 8.3 Biltmore H A: 15 : ‘ ; 00+ %.12b, Do. (B) o-. 31 32 ‘a - ‘02 «2+. Broulan..- 16,850 1. 2 5 1. 07} ..... .... Prem. Bord. 23,250 — .3 32 4.28.30 Steel (tons) (APT) ....cceeeeeees 312 279 1,218 1,122 


| 
t 
{ 


31 |. Bird Constr. .. 27) 333 34 33% | 7 oo 1 Inc, ..| : 28 «28 “4 ! tee — Ank wa = . . 32 .L Preston E.. 4,250 4.43 1.60 1.4 57 
: | i . ys ! : i**.15 on GOR: 5i 0 4 . en abwat ede uff. Can.. 26,000 .16 1s ef a i ; Mes we 3) “10 , 10 ' 
ro ~~ $.0Blue Ribbon, Pi an # : | 165 14 (1.00 6.9Lowneys .. ..| 14h ie. ee Buf. R.L.. 10,500 105 105 103h 0 < Hy epee eats Aes “ores = 0 ag | ee Neee See Cantited) 
22 2°00 Brazilian Tr 15442| 231 232 23 . 5 49 2.00+**.50 Maclaren Pr..| 228 . 55 24 : .-.-+ ese» Bulldog Yel 1,500. : A : a “0 ah Que: Chib.. “R000 33 "32 "3 "30 Contracts awarded (May) ($) ... 192 112 796 421 
294 1.00 it. Amer. Oli 13961! a s Batya 163.50  2.2MacMilian E A 233 : z & -+» BuloloGold 730 7. 7. Al F “6 : - . Que. Lab... 8,300. 2a 20 Cement prod., bbls, (Apr.) ..+0s 1.3 1.5 4.9 
27 1.933 pref. ae 119) 31. 2 163, .50+4.10 Se, 4 5 233 +48 Ue e Calder B... 60,500 . a 7 - na 9: “. ar a Que. Man. . 20,000 2.9: 10. 2.73 2 85 
78 '4.00 El. 4% *p.l 56 80} 6 14 1.00 %.1Mailman Corp. 14 . «0 . Callinan... 26,100 £ : f 9 hi y ae Q. Smelters.. 3,500 .13 “1B ; ‘12 | AGRICULTURE (000’s omitted) 
94 4.75 . 43% pref., 62 34 95) 24 _ - és eee “ee M. 550 142 . ‘ - tees yy = L. 50) 2. : 5 Que. Y. K...17,500 .07$ =.05$ =.074| Flour exp., bbls. (May) ...cceee 1,508 1,163 6,235 
52.40 ; 9960 co SOR os 31ine 43 Masa ime Tele.| 173 : ? : ‘“, e 3,400 Queenston C.1,500  . ae 43 Wheat exp., bush. (May) ceseeess 14,963 18,761 58,719 
123.75 233) is cs ro en nae . } us + a . a. on Quemont... 4,300 21.25 3 7 20.50 20.75 —— a (4) cccccscsee = 108 = 
i eee . coe) “ae oa he ° : +o oF ty ous . * 2 se .. 18,100 o e 27 27 Og s aster ereeennces ’ 
zi A _~ a i aa 104'.60 56McCabe A... 103 4 pete Cartier M.. 1000” ; : “ote ‘ me ms re hor al be “of oe “oe g sales (May) 36 1,96 
. (BY ....{  2833$.25 5.00 4.85 5.00 sel ae. (an ihaeet Pree a4 ae: ae oe oe ee ee Be "ahi LID IID Red Poplar. 8,500 [16 (15 (12 (13 | SEA FISHERIES (000,000’s omitted) 
. ° + 7. y " 3 . Oe UXp.. ie ote . 25 3.2 "8 . ( > i 
12 i ~ n BS. vf 7 O43 50 = “3° 9 88 4.00 44 Do. pref. .... 30 . Cen Pat... 2300 06 .03 ... 4 epsonrt. 8,500 Th LO3} 103 al ee 3 _ “7 = 
** Brown Co. ee r- "138 “125 123 2 ann .60 5.7,Meichers, pref.’ P 104 4 ale eee — Pore., 6,300 Reso Gold : 2'500 5 “Of “034 “on Landed value ($) (APr.) sesccecs 2.3 2.1 8.9 
a J .00 Z »«. Mexican Lt. p 5 5 Py . oe Yent’que... 1,000 é ‘ 3 x De me 2ix-A' bases 7 e = 73 “3 
--| oS pret SS ee 3) «88/**stk |. Mid. Pac Grain| in er v2. ‘Century... 31,000 105 : : a ae: ec age ee ee “ith losy | NEWSPRINT (000's omitted) ’ 
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62 4.00 6.5!Dom, Square ..; 5 63 6 ee = Cee ae eee 2065 0: 22] 1. Fortune. 2,000 [03° 103 103» Lo3q'}] 10.628 7.50 2.0... 2... Gridoil.... 2400 7.50 8.25 § 8.00 | London Hose. A. 80 ‘ Cons. Que. G. «4.6 ... 1.00 .99 
27 |1.50+**.37'/Dom St & CB! 2; 3 ey: 112'.60 Tor. Elevators. | ees .« L.Lingman 1,500. ; ‘ ‘17 SAG 0B ccad: agec, SEs: OO TOE. fr 109} sgackin Steel | Crestaurum see une Cie 
112 50 4.1Dom: Stores ..| 5 3 : 12} .80+**.35 Toronto Iron o.] § ee Me Lake Osu.. 1,200 19 18 . "17 “— SP oicted ... Hargal..... 8,000 .1 a : =f Do aa aia ae cl Croinor ; ded. ae 27 
3031.50 4.1.Dom Tar & Ch! 3 23) 2.00 Traders Fin. A 5 2: 12.00 8. 15 1... LakeShore 1,780 9. 9 ‘75 9.00 10 ..... .... High Sarcee. 6,075. ee ad lS taste ae 5.0 og | Cr¥derman «.y.0- ees 013 O14 
20 1.00 4.8! Do, pref. | 2332.00 8.3 Do. (Bi ....| 40,26 ws. Lake Wasa. 1,600  .: a 3 ‘a fl 3. ? 3.3 Home..... 11,066 14.50 15.: "30 15 Mailman Corp. pf. 5.00 : * = Cuyuni .. 08 
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1 
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3 





i 5 ¢ > = ‘ 4 Man, Sugar pref. . 6.00 7 wi 

3 |**. ! 88 4.50 , Do, 41% pref. | 2.40 oat oe Ls Las. /.. 300 «2, ; ‘ 2.01 . cove eeee dump. Pound 1,000 4 ; j : a al ‘ | ‘ .04 03 
also” ssibom Wenliens 17 |1.00 : Do. B Rights 6.75 , a LamaqueG ‘800 5.35 x 5.40 33 MOD si .e. Jupiter.... 14,900 : ; s M. L. Gardens ... **.75 ; : 14} East ‘Amphi we ae 064 
} — wea x ; . ’ : ‘ 32 ee 997 : Maritimes Tele, pf .70 ‘ El So =) 

25 1.00 4.0;\Donnacona Pap 29 * “ oe ‘ .'Trans-Telev, .. A . . . 08 é yaaa «ee LapaCad.. 10,000 . ‘ r 07 od R ee . Kroy. .. 9,970 1.0% ; iN 4 McBrine f 100 vs sl SO. ° 054 
29 '1.00 + **.50 Donohue Bro.| ; ee . Union Accept../ ME: BE os --» Lapaska... 7,500 . , .03$ 03%] 1. Se ike ae OR: Gee. a. ee, ie +, 44) Flin Flon . <a May 
28 |1.60 5.2Dryden Paper .| } 17 **63 ..(Union Gas ...| ‘ 04$ 02 2... ose. Larder “U 6,000 .02$ .02$ 02 023 el we eee Leduc Cons, 6,000.3 aie ca -32 | Masreury Mili ot) pe 94 | Fontana "45 s.e;255 eee 04 
: 4 283,150 5.2 Unit. Corp, A. ae ~... Lavalie.....39,900 .1: Bt ‘ 4 2: a Long Is. P.. 4,000 1 ol wae SCCUEy ee ss : < . Forty-Four ....'... 90 


61) - ..- Ast Steel .... ! 5 33% 1.40+441.00! Do. (B) ! ”) Leitch Gold 4.100 ° ° - : he St real * OHM 
23 is *lconemic Inv... ‘ : 3 : em ree Ae eee . 1. ; ° ‘ Aiteh Go i, -O1 05 -00 04 oU eee coo Se ve . eee 
1931.00 46\Eddy Papers ..| : 9 55 3.00 5.2'Unit. Fuel A p ‘ : 13.03 .++. Lencourt... 4,000. : : a . 200 ceeee eee MeD. Segur 16,165 


20 '**1.00 .. Do. B pre?..! jie --» Lexindin,., 10,000, J . 08 . 09 * P sn eee Mercury... 15,000 
134}41.60 Electrolux _. 1711.00 5.5'Unit. Grain A.| i so Lingside... 2,000. : ‘ ‘ 2 +10 ..42. eeee Mideont... 62,700 
10 |.60 5.6'Equitable Life 11|°.  ...'United Secs. ..| 3 1.09 8 wo - Little LL. 1,800. 63 55 6: 2 012 0.55 coce Mill City.. 2,220 
7|.60 86 Erie Floor A.. 1.70 78 United Steel .. 2 fen eae Lomega.... 6,249.0! 0 j 42 °°.02 .... Model..... 1,000 
19 (1.04 5.3.Estabrooks pf.. 15 /1.25 7.8\Vir, Dare 5% p 35.15 wcsee eevee Louvicourt.. 6,000.16. 15$ 1 ; 60 ....0 seve Nat. Pete.. 8,830 
1531.20 7.4Fam,. Players. 


| 

\ 16i 152 25% 21 |1.00 "4.8 Wabasso_ Cot. | ae Seda pene ARIES ie ORIN. AB, 7 ; . A ole the . N. British... 26,259 
28} |41.50+ 7.50) Fanny a 3 304 + 503 3.00 aeeieem' 25 ce 18) 2 82 Me, £818. i Ty iiss ese N. Pacalta, 10,700 

! 

a 


Mersey Pap. **1.00-+stk. : 83 88 | Golconda ......... 23 
Mexican Lt. 5 3. 3.15 | Goldbeam ........ ‘ 03 
Mica of Can R : -. 2.00 | Gold Lake 004 
Mitchell, J. S. ... *-+ | Golden A, O54 
Molsons Brew. A Goldhawk ... ‘ 05 
és + Goldora . oo 08 

‘30 s 20 . ; 1 GPONGOTO ccccccece oc. S88 

Mon. Life 40% pd. 12% et Grandview ....+... 2° .35 

| Monarch Mtge. ..**1.00 254 | Great 06 


i ; ; See 5 Mont. fs. Pr a 15 “+ | Hamil “3 
35 : ? ; ‘ : 503 .esee sees New Ranch. 1,500 bie “ ; AMIL .. 6. creer ose «225 
10 |.40 © 8.0Fibre Prod. .. os 10 11}'.80 nee, 24 “OR} 045 MachoR... 5,500 06 06} (05, ‘8 ] * 05S i.ccc acce N. Cont... 19,000 06t 06.068 | NrOGre Corp. pf. A 67.00 3 * es tes 
HH gif" Dot ," s aad 83 5.50 W Mason Milis i SE RR ee 2 70,325 Sane + i Breet -’ ~aane ee ae Do. pref. 4%... 1.00 RD Gees Late on 
113 60 (Do, (A) 2512 113 9 Westee en 9.00 4.08.50 ‘; trae Sen san ean bar 1.2. (SG Shcse save OMe) tee 288". 3 2.24 2.4 , oe a S | Jack Lake 
1.40 | Fleet Mtg. 6860 1.95 2.00 1. ; 144/1.00 39 Westeel Brew} 235 2. 10 “4.8 Mad RL 3080 2. 2.1 201 2 12§ (7.50 2.0.0 cece Paw, Pete.. 5,700 8.1 o> 8 aun Paint ” 30 i io 
441124 0°1.80iFord ae A. 6316 454 = 34 |**1.00 .. West Grocers. .|. 50! pei ag ; : net. 8500 q . . : 6 dai de eae Hr West. ae d ; . 65 | Nat. ym OS : . | Joburke 
(For Pr Secs 155, 1 ) ; t ‘ “ Cos CG. 13795 1 f : ot TT sacks sees, Bee 0, 000 .37 3636 es . nae 8 ; ! ; 
10 |**.12) .. Foundation 2 900 1 $312.00 5.9 Do. (A) .... 2.99 ; : Malartie G. 13,725 1. ; s a 450 1.0 : Natl. Trust ....... 1.00 Kirk. Town 


, i ) 22 '1.00 .3'Weston, Peateas| : 23 f cee Man & East 12,500 = 0 J .02 0% ‘ an eheee? een Phillips Ou. a . ; Neon Pr. of W.C. .80 5 58 iim sol 
103. Sie eee ot | Tepiaee 104 '94:'4.50 4.8 Do, 41% pref : 94 ae ; Maralgo... 2,000. ‘ OE . see Seen re Sed 3 97 | Nfld. Lt. Pwr. ... 1.00 73 ae 


: ' 5 Meg es eee eee ee ; 
2 123). _|Willson Stat. .. "17$ 108 loc.. c2.. Marbenor.. 2,500 . ; : ; 128 cscee cove Redwater L. 22,30 $Y 2527 Nor. Can. Mtge. .. 1.50 “eee ; ee 
861. $334.50 5.1/Freiman, pref... 5. 95 872 872 | 46; 35 **1.10 |. Winnipeg. Elec.| 3 38 MB aint Mar. MeN. 2.000 06; 105 ‘og 50 ASH ILL IIT] Redwater P158,650 0 (23127119 124g | Nor. Can. N rad New Bidl'que ..... :.. 


20 +#1731.20 66Gatineau Pwr..! 1739! 183 18) 18 18] 1003 99 5.00 5.1' Do. pref. ... 5 ‘ 5 ie eeen MUGey C. 85.086. "9 : 6 3 Ph ceeee eee we. 7508 2 2 25 SIN SL. & Pr. pf. 6.00 08 65 ; ba re Sear dala 
109) 1021'5.00 48 Do. pref. ... 115104 105 104 105 100 98 5.50 5.6\Wood, G. H. ..! “00 3 ".. Melntyre.. 1,695 60. ‘ : 225 120 neces eens caer ae 2 25 | Ogivie Flour pf. . 7.00 15 ~~ Se ance ls 
33525057710 ismar Mohesics'|.  Yoatne S35 305 S08. <a aA. 53 Me. RL... 1500 <4: ce vs+- Roxana... 9650, Mp: 8 | OR, eee ses ai ae coe 5 
23 ‘1741.00 $.1Gen. St. Wares| 1540 20 208 19 193 | 142 13 1.60+°*.10i Zellers .. ...1 135 13) 13h | lg MD IND MeLellan C 2,000 | : : : eet bees “nak are, See en tonto in| De Loon... 500 1% .. 18 INignuee” 
103 (5.00 49 Do. RE. ees . s MeM > 1000 . \ 7 s . a -8 Royalite .. 13,839 14.7 15.00 L At. Steel . $2'( i 4 | Ne n 
93 ("2.00 \Goodyear Tires = ey = a *On arrears aU, S. Funds. aParticipating divd “O74 . Me Watters. 500i ; “0 . : . eeree cree Seurry Oils. 20,200 ‘ v2 t 85 oa —— oa 7 i — -Acme 
48 2.00 4.2 Do, pref. ... 115) 48 48 eDividend deferred. ¢After stock split. aPlus stk. divd. “6 * Mentor Exp. 300 1.: 6 d . “ 85... -- Security... 3,600 1s¢ 145 1. 39 | Paton Mic. .. 80+*°* 30 : : eae a 
5.6 Gor MacKay A: 60' +#.30c payable in Dec. 1950, and 70c in 1951. ‘ . 5 Merrill Is... 24,300 .73 ‘ag y . of : eee — 06 2.10 A s Paul, S. S io Li a nl 
. j y i 5 j * oc 7 ag ; 9 6 : —_ - ore . +e Fe . 52 ] ° . ea 7 . . eee 
4934 *Paid or payment in 1951. +Paid or payment in 1950. 8 : ae ann rae 2 85 ’ t ' Share Oile. 14000 "12 s 7 H ty Seemnane pref. ie ‘ . S80 teste inom ceo 


ref.. ud 7 7 , ; { ‘ : 9y'7 - - . wr | People’s Cr, Sec... * 
6.9/Gt. W. Coal A. 360 28h ..... 2... Moneta.... 2,800. «2! 3 2 J * a. oS Beene eS - P ) | Photo Eng. . 1.50+°**. | Recthe Hast .... 


a . So. West Pete 500 |! ay 7 50 : « | Pandora ...... 
«ee Do. (B) 790! Gi ining 7 : Montauban 8,200 48 50 50 i? a 7 3 3: ) | Premier Trust ... 2. 93 
143 #100 ..'G. W, Saddlery, 119 Mining Stocks Montpas... 6500 23 .25 22 12 : = se were "se “ae “Sa “Sa | Price Bien, gref,. 4 9 sgt 
$ |.20+**.05Greening Wire! 150 Mylamaque 11,200 ; BO cevee cone Semet.... SO 32 .: 33 SB OL Boe. Transl **.40 i “ 
i; . 195 Div. Yield Last Week Endin ° ~ s ‘ re a ote bene -.. Superior 26,550 8.8 x ‘ 99 . ore ime. 
CeCe - . Se Soe oa0 ee Rate June 29 Company Sales June June 29 . ° . Nechi Cons. 3,000 = .3: re 3 “! ; 225 secce cece Tower Pet.. 63,300" .: a '25 139 | Purity Flour pref. 3.50 
2141.60 7.0Gypsum, Lime 336 High 3 6 29 High Low Close : : a 4 £ “78 : “74 3. 3.00 ....6 «cc. Trans. Emp. 9,062 3.33 "4 3.2 3.25 | Quinte Milk A .60+**.10 c 
8} it. 15 ... Halifax Insur.. 100 ‘i Er £ ‘ ‘ 07 0 07 1.08 weds eee Trend. Pet., 18,382 oa . > 0 Do. B - °*.30 : : ** Prosvectors Air's . 
104) 50+**.i2)/Ham. Bridge . 475) 61 gic amnw Acadia VU... 3,200 12098 22). 92 <2: ; 3 : N. Calumet.17,500 2. ; ; 2, "Ot «4B cece cece United Oils. 26,090 173. a 71 | R&M Bear. A 1.10+4.10 ++ | Purdy Mica 
*¢¢5 ..j/Ham. Cot. .... 50° 26 "42 : coe. eaee  Abmitehe.., 3,000 55 93 86 9 J i sae nade eos Vanalts..... 2,000 .2 35 : 35 | Regent Knit. * Ranwick 
7.3 Harding Carpet 149) 103 6. OB, tekvs cee DOB Warr 100... 4 Ms ; ; . N. Dick’n... 6,260 1.5 -2 . : BE (SR: omits. 008. PEE te ee 8 ear 34 Do. pref. -. . Red Cloud .. 
. Hayes Steel ...! 75 26 194 cccce cose Amal Lard. 2,000. ee oat ee N. G'dvue. 10,250.32 31 : [23h OBR cc... ol. Warmer... 500 9 109 | Reitman’s _5% 19) | Red Crest 
5.2 Hinde & Dauch} 65! 24 ; ceces eves Amer Neph 100 1.02 1.00 1.00 1, “00 a _ . N. H. M’ lartie6,000 é ‘ i a ’ secs evee W. H'stead. 25,600 a4 2 k 24 Reliance em 1.50 | Renabie 
33H. Smith Paper, 730, 90 400115 cess eee Amer Stand 4,300. ae 96s 19.08} .. N. Laquerre 3,000 ; 00h 100$| 51 125 2.2.2... York Oils. 5,300 -32 | Rivers. Mill. B . 18 | Rice Lake ... 
5.9'Hunts A .....| 100, 63 13 O64 oT) Amer YK. 14,000 12 212 21012 ; : ; Newlund. ... 17,305 25 1,12 1.2 ixtra. _ § sh. of Montauban Miner for every 10 shs. held Robinson Little A 143 | Rvanor ... 
6.3Hydro Electric.| 300 3.50 “0 4.00 4.00 3.15 §§Dist. « Anacon L’d 20,690 2.50 2.49 2.35 2.35 45.40 ..... .... N. Morrison 6,300. 42 140-142 | ft Paid in 1950. © Initial, —** Paid or payable in 1951. Rolland Pap. pref S Silbak Prem. 
—* ‘ liver Ridge 


Royal Oak Dair. A 
2131S American G. ... 
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STOCKS NOT TRADED THIS WEEK Di ins ances Sas oy nace ee §._ American 
: : oe “eg : — Ss une “Rn | Standar Y ecane 
Di * tale Bid “Ask sale Bid ‘Ask sale Bid Ask | : sale Bid Ask | Scarfe & Co. Be ee 6 tate 
iv. 


j Tombill 
Last June 29 Rate Last June 29 D6, ci ankks 63 .. | Cinzano A ......« ; . : 30 30 32 | Elora Indust. «st 1.50 ie 3.00 | Scythes & Co. pf. Towagmac 
sale Bid Ask $ sale Bid Ask Can. Fairb. "pref. 6.00 ; ; Do. 53% pref. .. 51% 2 : : i : 8 8 9 | Emp. Brass 5% “pf. 1. 213 23 | Shea's Brew. A .. 16 ities re coe 
il 9 Do, B .,.. :2,00+76.25 43 60 le Fire Circle Bar Knit. . ‘ De Havilland A .. 41.00 46 45 50 | Enam. & Heat.... 1. 29 0 31 | Sher.-Wms. pref. . 4 Vananda 
13 10 Brat, Cord. B .... a 14 11 133 pg For. In seaiaes if 160 OS RRR ia 2 Disher Steel ..... 1.00 18§ 17) 193 | Erie Floor & Wood Sidney Roof. ..... 183 | Vinray 
80 Brant. Roof. A .. a 15 148 15)|C. G. Elec. 8.00+°*4.00 Claude Neon A.. .. 1. 4 Do 243... 2h B 4h 4R ‘| Silknit pref. .... 40 | West Bx. ....ccocce 
DG; WD sviseess cs 8 wi = «. | Can. G, Sec. B ..**4.06 4 156 6160 a [ ice Sel 20 19% Simon & Sons ... s | Westville ...... 
Brazilian Tr. pref. 600 = 124, +.. | Can, Ice Mach. 99 99 .. | Federal Fire 2.00+°**. 43 48 . | Slater. N, pref. .. Winchester ... 
Bright, T.G, 1.00+**stk. 145 .. 15% 123. 10 12 | Fibre Prods. pref. 8h 8 Southam .... 1.00 


Do, A . 184 Wingait 
aan 6 : pa eens sce 3.50 3.50 4.00 | Fisher & Burpe A +. i hi Sov. Life 25% oe. 65 | Wnnineg R. Tin ., 
Notes ......... Mo: 6 Me Int: Fo oTe. 


, 14 «14 = «(20 WTP ecu decka TI0 3S Stand, Clay .... ox 118} Winess 
Caldwell L'n ahs. 00'5e 160 6 18 Do, pref. ....... 29 es 30 | Flash Fast. ...... °> 3, 3 ——. Brock A. i 8 | Yellorex aa 
Do, 2nd pf. 80+°*.20 1841 172 181/ Can. Oil ........" ve Be Es cue. 0 14 143 Do. 6 | Yukon Cons. 
Can, Bread ......  .10 3.00 3.00 3.50 | Can. Silk ......... 


es B eisduian Bros. ... 163 | 
Can, Cr. Stone 8047.40 27 27 «+ | Can, Tire ... 1,.20-+-* 994 .00-+-**1. 52 Stovel Press pref. 4 | —OILS STOCKS— 
‘ 18 -. | Can, Utilities pref. 


10} PE ee a 5 | Stuart, D. A. pref, a aT 
a Can.  WallpeperA 11 45 d R lk. .. 80-+%*.60 "3 LW 


113 J 9% |. | Sup. Pete. com, . 13.00 Mol dey T, iak eek ae 
800 | C. Wire. Box A . 


-« Tamblyn pref. ... 2.00 4: 5 .. | North Extens...... 002 15 14 17 
62 | Celtic Knit. 1.00-+* . 24 -. . 45 _.. | Taylor Pear. 5% pf. .50 , ; Saket fe cs vestaicad«’ SD wel all 
a Cent. Can. Loan 1 o tengo . 993 Theatre Props. . 5 | Turner V. i a 
. 14) s+seese+ 6.00+-4.00 stk, coose. Pr. 6 eed : ‘x .. | Third Cdn. G, Inv. **.26 4. , - 
Can. Wire Cable A 40 Sa 148 | Cent. Nor, Air. A 4.25 : 80 . . ; : 15 Tip Top Can. A .. - : *U. S. funds. Paid in 1950. **Paid or 
Can, Bakeries .., % $8 55-0; Te ss icekes ee . 4: 277. 22 ‘ . -- +. | Tooke Bros. ..... : . | payable in 1951. elnitial. x Extra. #Sh. of 
Can. Convert. A. ist Chart, Trust ..... 100 30 28% 33 1.00+ a hs Toronto Gen, Tr. 41. 0 Montauban M., for every 10 shs. held, 
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Unlisted Mines, Oils 


. Over-the 


Alcan ¥ 
Alex 
Aljo 
Amailg. Kir 34 
Amax 


Argonaut ¥ 
Argosy 
Arken 
Arno 
Arnt M C 
Asher 
Ash LL 4 
Arrow To 
Atlin Ruff 20 
Audley 
Audora 
August P 6 
Aumo P 1 
Aunite 10 
Autiac 2) 
Aurido (6) 4 
Aulode 2 
Autora ¥ 30 
Auterra 1 
Ava G 3 
Baker, L 3 
Balboa 3 
Baldwin C 43 
Band-Ore 4 
Bankur Pat i 
Banner 1 
Barber Lo 2 
Barrton L 1 
Barvue 500 
Baska Ur 239 
Bayyw RL1 
; Beacon 13 
Beatrice 3} 
Beaucamp 
Beaucrt Y 10 
Beaulieu 2 
Beauriv 2 
Beauvery 1 
Belle Chib 21 
Bellemac 9 
Bell Riv 1 
Bidique @ 1 
Big Four 4 
Big Master 1 
Big Miss 
Bilmac 

Biore 

Birch Bay 
Biroco 
Blondor 
Blue Gr g 


whe > 
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5 
b 
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Bordeaux 30 
Boulder H 2 
Blaque C 4 
Beadillac 5 
Bouzan 34 
Brady CL 3 
Br Breest 1 
Braminco 12 
Bravo Y 1 
Bright R L 2 
Bro'n McD 9 
Brunette R 4 
Buffonta 5 
Burley Porc 3 
Burw’sh Y 60 
Cabala + 
CalinF Fo 5 
- Calmore 5 
Camll Ch 205 
Camiaren 4 
Camray M 4 
Can Kirk 
Canagau 6 
Can Doo ® 
Captain ¥ 4 
Cara’ 45 
Carenora 4} 
Cardinal Y 4 
Carimac 1 
Carricona 1} 
Cassidy Y 1} 
Cartier Mal 4 
Celta 4 
Cent Man 20 
Chiles LL 1 
Chemins 1 
Cherokee 4 
Chib Expl 38 
Christa. Q 
Circle * ; 
Classic St 4 
Clavos P 
Clicker 
Clifton C 2 
Clinger 4 
Cobalt Pr 15 
Cock R L 2 
Solune e 
Cstock a 
Coricord 6 
Conecho 12 
Cons, Chib 15 
Cons S B 20 
Cons Yuk 40 
Cont Cop 7 
Cont Kirk 2 
Courag G il 
Craibbe F 4 
Creole S$ L 1 
Cronin °B 42 
Crossfault 4 
Croydon R 2 
Cuniptau + 
Cuyuni A 7 
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Delandore 19 
Delwood P 1 
Dempsey C 2 
Derlak 2 
De Santis N 3 
Desjardins 11 
Despina 17 
Destorada 2} 
Lestorbelle 3 
Doiphin Y 15 
Dom Expl 2 
Dom Mal 2 
Dom Nickel 3 
Donamaque 4 
Donrand 1 
Dona Pat } 
Dorbaska 
Dorion t 
Doris Y 
Drake Y 
Duluth RL 
Dumar 
Dumico 
-Dunford R 5 
Dunterra 15 
Dunvegan 4 
Duomal'tic 2 
Duport 25 
Durham + 
East Bay 2} 
East Lynn 5} 
Eastward 20 
Echo Indin 2 
Edena 40 
Edwaska 1} 
El-Bonanza 6 
Elmac 4 
Elmos 3 
Embyry L 20 
Erin Kirk 1 


Fontana n 2 
Fortress 
Fortune Y 1 
Forty Four 87 
Found L 
Frebert 
Fresnore 
Galatea 
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Corporation Bonds 


(Supplied by Investment Dealers’ 
Assoc 


lation of Canada) 
July 3, 1951 


Int. Prev. 
Rate Due Bid Ask. Week 
@ 


eAlg. Cen. H.B.R, 
Bell Telephone . 
B. C. Electric .. 


le Beet e atten 


. 


i 
4 


Calgary Pwr. .. 
Can. West Nat. 


Gas 
East Kootenay . 3 
tGatineau Pr. D 31 


4) Gt. Lakes Pwr. . #4 


Lihe 

L. St. Law. Pwr. 38 
Maclaren-Quebec 

Power 3 
Mtl. Trams. B . 
Nat. Lt. & Pwr. 
North. Que. Pr 
Power Corp. .... 
Quebec Power . 
St. Maurice Pr. 
Shaw. W. & Pr. 
Do. 


an: wSal  - RusRabea 


— 
a 


> @mwWUM RR: 


Do, 
Un, Fuel Invest. 
Wog. Electric . 
Industrial Issues: 
Abitibi Pr. & P. 
Acadia-Atlantic 
Sugar 
Aluminum Co, , 
Anglo-Can. Oil . 
Bathurst P. & P. 
B. C. For. Pred. 
Bowater’s Nfid, 
P. & P. 
Brompton Pulp 
& Paper 
Burns & Co. . 
Can. Steamship 


$ umweutunvate: 
eS 


GWA sh 


Do. 
Can, 
Can, 
Can. 
Can. 
Can, Oi 
Can. 
C.P.R. 
Cockshutt ‘Plow 


Co. 
Columbia Cell. 
Consol. Paper . 
Dom, Textile . 
Dom, Woolens . 
ae Paper . « 
E. B. Eddy 


English Elec, oe 
Federal Grain : 


. . 
* be. 
ee 


Lun Echo 5 
Lynnwatin 6 
MacBart 2 
McFar Cons } 
Macjoe 1 


wwco~In: 


+ maw se 


Gt. Lakes Paper 3} 
Gt. Piains Dev. . 
Imp. Tobacco .. 3 
Imp, Oil ....... 3 
Indust. Accept. . 4 

Lake St. J. P. . 5 
Laurentian Silk 44 
M: en (H.R. : 


Manhat Y 

Manterre 1 
Marg RL 40 4 
Marquette 1 
Martin B24 
Martin Bu 300 
Mary Ann 2} 


to: t8a9 te. 
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Gen. Steel Wares 33 - 


_New Rib 


Massive Y 1 
Mate Y 5 
Match Can 4} 
Match Con 17 
2 
y 25 
May —_ 3 
Mc 
MeDon os 5 
McManRL 4 
McMill G 
MeVitt Gn7 
McVitt K t 
Mercury M 5 
Metalore 7 
Mica of Can 


$10 par 155 16: 


Middle Bay 1 
Mildale 
Miles R L 2 
Mill Gr u 600 
Mills R L 1 
Minda-Sct 85 
Mindus 40 
Minedel 5 
Mink G 1 
Mistassini ®. 
Mitto P 
Moffat H n 1" 
Mohawk M 5 
Mohawk P 1} 
Moire Y 1 
Molyjevis i 
Montclerg 
Morris K n 1 
Morris M 15 
Moosewood 1 
Murbell 
Murmac 
Murphy 
Murto t 
Mylaque o 2 
Naneek 30 
Narrow L 
New Nat 5 
Naybob 45 1 
Naylor 


i 


t 
3 


New Red 10 
1 
New Wal 15 
Newbec 
Newcor 
Newport 
Nick L 


4 
4 


dS 
OkONAUW 


~ . - 
Sere u- mam 


_ 
a & 


: anions: RS wun 


- 


S+ We Beto Ot 


>: 


os 
QU BAIn wt 


‘we 
APOnN- 


Nick Off 315 430 


Norbeau 
Norbec 7 
Norcourt 3 
Norford P 1} 
Normar 2 
Nth AmM 
Nth, Bellet 
Nih Whit M9" 
North L 30 
North Met 15 
Nortyne 


65 


Ont Nick o 1 
Ont Nick n 9 
Opem'ka C 38 
Orcour 
Ordala 
Oriole 
Orofino 
Orpit 
‘Ortona 5 
Orvalley 
Ossian t 
Ourgold M 17 
Pac Nick 34 
Palomar 
Papoose Y 
Parent L 
Parterre 
Pascalis 
Paulore 
Pawnee K 
Payne Y 
Payore C 
Pelangio 
Pelletier L 
Pennaque 
Pensive Y 
Penwood 
Pershcourt 4 
Pershon 
Petitclerc 
Phelps 
Philmore Y 4 
Pinnacle 1 
Pitt Gold # 
Polaris 4 
Ponte Ro 5 
Poona Gold 3} 
Pore Un 1 
Pore Wat 10 
Porquin 3 
Portage LL 2 
Prelude 28 
Presdor 1 
Princeton 7 
Privateer 10 
Prog Div 24 
Que Smelt If 
Quejo 4} 
Quest 1 
Quyta 4 
Rahili 1} 
Rainville 23 
1 


Rajah 
Rand Mal 7 


1 
1 
1 
15 
2 
4 
5 


o aeN 
ar 


oo 
Weta ee bre 


be» 7S 


~~ ee 
- 


Rambull 


75 
10 


43) 


2} 
3 
“in| 
12 
20 
4 
3 


eS ‘ 
8 wists: 


mcuwan: wn wuer 
‘ 


a 


~ 


Cao! »bS 


~ 
cownarre 


tres mes en ES ce Un 
a 


r+ 
Ge 


. 
a 
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a 


SJ 


. par: wo 
« 





| Slave 


|S Mal 
| Sovereign 


McColl- Fronten. 3 
Mercury Mills .. 4 


Mon, Knitting 


x.) 


N. S. Steel Coal 3} 
Penman’s ...... 34 
Price Bros, ..... 33 


Silv. Dairies . 
Do. 


Simpsons ‘Ltd. 


Steel Co. of Can. a 


Tor. Elevators .. 


Traders Fin. 
United Corp. . 
United Steel 
United Grain G 


West. Can. meow, + 


*Western Grain 


oe 
York Knit. Mills 33 86 
*Payable in Canada, U.S. or U.K 


59 
"77 
"67 
“15 
‘69 
"712 


"71 
"67 
"70 
"69 


"70 
6S 
69 
"55 


R465 


"10 
‘69 
‘69 
"61 
"67 
"65 
‘6s 3 
‘Th 


+ 460-64 
vg 


101 
100 
93 
103 
102 
88 


100 
63 99 


“71 


aPayabie in Canada ‘or U.K. 
tPayable in Canada only. 


Unlis ed Mines, 
Bid Ask 


Smelte 


4 
a 2 
Snow 3 


| Soma Duv 3 
|S Dufault 


4 
S$ Giroux 8 
S Keora 1} 
1 
1 
1 


Spinet G 


| Standard G7 
| Starlight 


ik 
Steeber Mal 1 


| Straw L B 


Sun Bear 


| Sunset Y 
i; Tamasque 
| Templor 

| Thornhill 


| Tiffany 


Y 


| Tobico 
| Tonawanda 43 


| Tovarich 


Transterra 
Tresdor 

Trojan 

Tungsten C 62 
Tyranite 
Utah Lard 3 
Val d’Bell 1 
Val 
Valdora 
Val Mal 


Verlac 
Viking 


| Vinray 


| 


1 
Trans C M 1} 

A 
+ 
5 
5 


@or 15 
4 
1h 
Vauze Duf i1 
1 


14 
} 


2 
| Vive Y¥ k 
Wadasa 
Wakeko 
Wakita 
Walcora 
Walker P 
Wampum 
Warlund 
Weadon 32 
Wedding R 2 
Wells L L 10 
Wish Sauve 6 
Wembly 1 
Wesley } 
West Amu 22 
West RL 2 
West Man 13 
West Sh Mal 4 
Westville 3 
West Wasa 10 
White L 1 
Wildor 7h! 
Wilwood 1 
Winoga CR 1} 


—_ 


Vine P 


July 3, 
Due 

Victory Loans: 
Mar. 
Nov. 
May 1957 


% 


June 1960 .. 
Feb. 1962 .. 


! 

3 
3 
3 
3 
3 
3 
3 Oct, 
3 


3 June 1958. 
34 June 1966 . 


1 


. . 
CW NNQAUUr: 


"Oo e . 
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‘ 


oo 


~ ww ° to- 
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i 
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ele 


Oils (continued) | 


Bid 
Wood Br T 500 
Woodhall 10 
Y Gold 135 
+ VT 125 
Y'ng Dav 14 
Y’ng Shann 34 
Yu Gal 10 
Yuk Rges 16 
Zolata 3 


OILS —— 


tore 


am 


w 


1954 ... 
1956 ... 


Jan, 1959 ... 


1963 ... 
Sept. 1966 ... 
Dom. of Can Bonds: 

983 
994 


3 Perpetual ... 


2} June 1968 , 
34 1953 ser. 


Can. Nat. W. tnd §.S.: 
.. B112a 1144/ 3, Oct. 


5 Mar. 1955 


tore 


+95 
93} 


Admiral 14 
Al Leases 3 
Almin O 8 
Amber O 2 
Anaconda 12 
Cardinal P 25 
Cent Exp] 205 
Chevron P 12 
Cont O 49 
Command 65 
Canus 22 
Devon Led 87 
Fargo 45 
Franco 65 
Freehold 5 
Granleduc 8 
Gt Bend Ol 
Grease Cr 3 
Hanna 10 
Hargal 10 
Jet 18 
Jumping P 45 
Leduc Cal 65 
Lingora 2h 
Liloydrock 13 
Major 23 
Mallen 5 
Mercury 12 
Mill City 12 
Monog P 45 
New Ranch 3} 
Nth Can 45. 
Nth Cont 6 
. Peace R 

Nat Gas 250 
Phillips O 110 
Princs n_ 130 
Rose Leduc 9 
Roy Can 10 
Sec’d St, R 5 
Sentry 47 
Share Oils 11 
Spoener 28 
Sunset Oil 33 
Target Pet 28 
Turner Val 21 
Universal 1 
Vermil C 20 
Warmer 8 
Westlock 64 
West Pet 2) 
York 32 


Bid 

125 
86 
88 
88 


Market Comment 


What stocks and bonds are- doing 
and what prominent observers say 


Most investors are viewing 
peace’ prospects in Korea as 
definitely deflationary in_ its 
economic aspects. Despite ‘the 
fact that tempo of defense pro- 
duction is still expected to speed 
up, the trend will be for some 
commodity prices to ease and 


89 | buyers to proceed more cau- 


107 


973 | 


933 | 


92 
$7 
95 
94 


95 
92 
96 
90 


95 
97 


97 
100 
97 
95 
93 
96 
93 
92 
94 
92) 
93 
104 
89 
91 
90 
101 
98 


97 
94 
= 
$0 


964 
91 


Ask 
30 


; Crown Trust 


3 | Fraser Cos. 


| tiously in forward commitments. 


At the same time, many investors | 


fee] that peace in Korea now 
would mean stretching defense 
production over a longer period. 

In the meantime, sales in many | 
| consumer items appear to be still 
| lagging, particularly in the U. S., 
and first steps have been taken 
in a program to ease credit re- 
| strictions. With summer holiday 
season coming up, it is difficult | 
to envisage any important re- 
versal of this trend developing | 
| before late August. 

According to rigid adherents of 


Dividends Declared 


This pom 
pay- 
ment 


Date 
payable “ined 


Oct. 1 
Oct. 1 
Sep. 15 
Sep. 1 
Aug. 1 
July 26 
Sep. 1 
Sep. 1 
Aug. 1 
Aug. 1 
Aug. 1 
July 14 
Sep. 1 
Aug. 1 

1 

1 

1 


$ 
Acadia Atlantic ... 13h 
A 


Sep. 10 
Do, 


Sep. 10 
Aug. 20 
Aug. 8 
July 10 
June 26 
July 31 
July 31 
July 5 
July 16 
June 30 
June 29 | 
Aug. 3 
July 10 | 


Aluminum pf. 
Anglo-Can, Tel, pf 
Anglo-Hur, M, ... 
AIQus .....0e tees 
Do, pfd. .sssevee 1.1 
Atlas Steel 
| Ault & Wiborg ... 
| Bk. of Nova Scotia .35 
| Barber-Ellis pfd, .. he 
Bathurst Pwr. A. é 
Beaver Lumber ... 1.00 
| Do. 25 
| Do. . "33 
| Belding ‘Cort. eoose 1.50 
j Do. pla. ....ccvce 2-00 
| Bell ncestene ee ) 
Biltmore 
| Do, A 
| Blue Ribbon pfd. 
Bralorne M. July 14 
; Brant. Roof, A .... .25 Aug. 1 
| bs o Nov. 1 


Aug. 1 
| B. C. Forest ..10 
|B. C. Power “A” . 
| Stanley Brock A ,. 
Do. B 


Oct. 
Oct, 
Oct. 
Oct. i 
July 16 
July 14 
July 14 
Aug. 1 


Sep. 10 
Aug. 31 
Aug. 31 


July 20 


Oct, 15 
July 16 


40 July 16 
15 Aug. 1 
10 Aug. 1 
Burns & Co. A& B .50 July 27 
| Do 50 Oct. 27 
| Butterfly Hose. pfd. 3.50 July 30 
Caldwell Linen 20 Aug. 1 
Do, 1st pf. Aug. 1 
Do. 2nd pf. Aug. 
Can, & Foreign Secs. Dec. 
Can. Nor. Pwr. July 
Can. So. Riwy. Aug. 
| Can, West. Cord. A. Aug. 
Candn,. Bk. of. Com, .25 Aug. 
|Candn. Bronze .... .31 Aug. 
Do. Pd. 1.25 Aug. 
— Canners . $.474 Oct. 
.20 Aug. 
25 Aug. 
Can, Dredge 6046n00-@ 85 Dec. 
Can, Fairbanks pf, 150 July 16 
Candn, Gen, Inv, . .25 July 
| Can, Iee Mach. A... .20 July 
Can, Ind. Ltd. ... 2 July 
| Do. pfd. July 
| Can. Motor Lamp Sep. 15 
Do Dec. 1! 
Aug. 
Aug. 
Aug. 1 
July 16 
Oct. 15 
Oct. 15 
Sep. 1 
July 31 
July 24 
July 16 
Aug. 1 
Sep. 15 
Dec, 15 
July 16 
July 17 
July 16 
July 16 
Sep. 1 
Sep. 1 
Oct. 1 
Oct. 1 
Aug. 1 
July 30 
Aug. 1 
Aug. 24 
July 27 
July 14 
Aug. 1 
Aug. 1 
July 16 
July 16 
Aug. : 
Aus. 
July 31 
July 16 
July 27 


July 10 
July 10 


Oct. 9 
June 29 
July 14 


July 14 
Dec. 15 
June 20 
June 27 
June 30 
June 30 
July 10 
July 16 
Sep. 10 
July 31 
July 31 
Nov. 14 


ro 
on 


pe ee ee 


50 


nN 


™ ron 
ew 


June 30 
June 13 
June 29 
June 19 
Aug. 25 
Nov. 24 
July 14 
June 22 
June 29 


o 
Keen 


| Candn. Oil .... 
| Can, Pac, Riwy. 
Do. pfd. 
Can. West. 
Do 


| Cobalt Lode seseeed 
Cockshutt Plow 
B. J, Coghlin 
Command Oils 
Com’wealth Int, 

| Conduits Nat. j 
Confederation Life 2.00 

Do. 2.00 

Cons. Mining 1.50 + $3. 50 
Cons. Paper 

| Continental Life ... 

| Corp, Invest. ..... 
Corr. Pap. Box 

| ‘Do, pis. i> 


Lumber 
Sep. i7 
Sep. 29 
Aug. 
July 16 
July 10 
June 30 
July 16 


June 5 


Aug. 10 
Aug. 10 


Delnite M, 
Disher Steel ks 
Dome M. a 
Dom, Bank .. 
| Dom. Bridge ... 
| Dom, Coal pf. ° 
Dom, Dairies pid, 
Dom, Fabrics 
Do, 2nd pfd.+.... 
| Dem, Fdries. pfd. 
Dom, Glass 
Dom. 
Do, p 
Oilcloth 
. Square ‘ 
. Steel & Coal B 
. Stores 124 Sep. 15 
. Tar & Chem, .37) Aug. 
6 ; .374 Nov. 
.25 Oct. 
12h Aug. 


July 31 


July 16 
July 16 
June 25 
June 28, 
July 6 | 
Julv 6) 
July 4 
June 16 
July 

Aug. 17 
July 3 
Oct. 


. Woollens .... 
Donnacona Pap. . 50 - Oct. 
| Dryden Pap. . 40 Aug. 
{Dupuis Freres pfd. ,.30 Aug. 
| East Sullivan M, .. .25 Aug. 
| Eastern Bak. pf. ... 1.00 July 
| Empire Brass Pt. 274 July 15 
| Do soe ah Oct. 35 
} Enamel & Heat. = July 31 
Esmond Mills 5° pf. Aug. 1 
iT. H. Estabrooks pf. July 15 
| Federal Fire Aug. 15 
Flash Fast. pf. July 14 
| Foundation new «:. .12) July 20 
50 July 30 


July 16 


July 31 | 
July 16 
June 30 
June 29 
Sep. 28 


36 June 15 
1. 


July 7 
June 29 


Government Bonds 


‘Supptied by Investment Dealers’ Assoc. of Canada) 


i) 


Ask | 


| Prov. 


101} . Alberta: 


1003 


oot British Columbia: 


1969 .. 
5 Sept. 1953 ... 
974; 3 Dec. 1960 . 
3 June 1964 ... 
| 5 Sept. 1959 .. 


99) | 44, Jan. 
98}! 


97) 
99) B. 


1003 
952 


Cc. 
3 Oct, 


| 4 Dec, 
1012; 5 Dec. 
| 54 July 


| 44 Dec. 


Grand Trunk Pacific Rly.: | 


3 Jan, 1962 .. 
4 Jan, 1962 .. 


Can, 
3 Jan. 1959 

4} Feb. 1956 .. 
4), July 1957 .. 
5 
43 June 1955 
23 Jan. 


3102) 
#112) 


Dem. Guaranteed Bonds 
Nat. wie 


1144; 4} 
| 31 May 


ge | 3! Sept. 1965 ... 


Apr. 


Due 


-23 Dec. 1953/57 


Power Comm.: 


1957 


943 Manitoba: 


1957 .. 
1959 .. 
1958 ... 
1965 ... 
1956 .. 


1044 |New Brunswick: 
1961 .. 
| 22 June 1966 ... 


1957 


‘e1i2) 114) Neva Scotia: 


Feb. 1954 ... 
1967 ... 


2% Sept. 1969 ... 


3 Jan. 


1966 ... 


113% 3153 
1033 
+» @1123 1143 
934 
93i, 
96 


1043 44 Nov. 


944 Mar. 


95 | 
97) 


3 


?Callabie on or after Sept. 15, 1966. 


| 3i June oo 


1980 ee 
June 1956/58. 
2} Sept. 1966 ... 
3i June 1963/65. 


¢*Payable Can. gr N.Y. Payable Can., N.Y., oo 


Govt. Bonds 


Bid Ask So 


| Ontario: 
| 22 Nov, 1965 ‘69. 
3) May 1952/35. 
|} 3 June 1962 .. 
| 44 Jan, 1962 .. 
| 23 July 1967/76. 
104} 3 Nov, 1963/65. 938 
96; 5 May 1959 .. #1163 
94 |Ont, Hydro Commission: 
1162; 4 Aug. 1957 .. #1083 
23 Oct. 1965/68. 872 
| 3 Dec. 1963/65. 92) 
| 3 Nov. 1967/69. 904 


Prince Edward Island: * 
3i Dec. 1961 ... 97 
1098 | Quebec: 
iio 3h Mar, 1954/59. 99} 
1104) 33 Feb, 1952/55. 1002 
1138 44 Aug. 1958 ... 1023 
' 44 Jan. 1963 ... 1053 1073 
}3 Sept. 1962/64. 933 943 
1083 | | Quebec Hydro Commission: 
824 | 3 Feb. soe. 895 91) 
91 | Saskatchewan: 
| 4 Nov. 1013 | 
5 Aug. 108} 
111% 


4) Mar. 
oi) $ 4 Oct. * 102 
1148} 3 i 1022 


Mar. 
118t/ 5 Dee. 1134 
91 | Mar. 
| 34 
33 


Due Bid Ask 


89 

97} 
alll 
41142 

863 


90 
96 97 


113 


01143 
1034 
94) 
924 
1143 


1162 


892 
93} 


eve O91 92 


92 


98 
100} 


41083 

@1142 

108i 
92 


4 
#1104 pan 


4106; 

804 
soe 933 
89 


- 97h 
. Alas 
$1163 
95 
90 
94 


- 1013 
. 1113 
923 
944 
994 


| 31 Nov. 1960/62. 
95 1962/65. 


Oct. 


Significant Investors’ Index Numbers 


Sep. 10 | 


June 15 | 
June 29 | 
June 29 | 


June 26 | 
July 14 | 


Aug. 1 aie 10-XC July 21 | 
June 29 | 


July 9} 


July 14 | 


June 29 | 


June 18 | 


1| 


Sep. 10 | 
Dec, 10 | 
June 18 | 
July 13 | 
June 29 | 


Sep. 20 | 
Aug. 17 | 
July 16 

June 30 | 
June 30 | 


July 5} 
June 30 | 


1) 
Sep. 1) 


Aug. 3} 
June 30 


June 30 | 
July 16 | 


Aug. 10 | 


June 29 | 


98) | 


& | Nat. ‘geeei Car ... 


1103 | 


191g | 


‘Dow theory, first signals of a 
primary bear market were given 
;when the Dow-Jones industrial 
averages last week penetrated the 
previous March low of 243.95. 
In a series of declines now, the 
industrial average has moved to 
successive low points, interrupted 
by ralfies that have failed to 
penetrate previous highs. The 
rallies have traced this pattern 
since the February high of 90.08 
(now 73.91). 

7 


WALWYN, FISHER & CO. (To- 
ronto) 


The rise in interest rates, 
} 


declining commodity market and 
the possibility of reduced tension 
in the international situation have 
raised the question as to whether 
or not industrial common stocks 


| have seen their highs for the | 


current. bull market. 


The Toronto Stock Exchange 
averages, which for some time 
past have moved within a close 
range of the Dow-Jones industrial 
averages, began in 1950 to move 
| | away from the latter and went to 
a high of 338.62 early this year 
as compared with a high of 263.13 
for the Dow-Jones industrial 
averages. Both in relationship to 
New York and historically, the 
Canadian market has been selling 
at a relatively high level. In 
terms of earning power and 
dividends, stocks appear, in many 
cases, to be cheap but such earn- 
ings and dividends are based 
upon boom conditions and do not 
necesarily represent the year-in 
|;and year-out earning power of 
the companies in question. 


It is possible that later this 
year the pressure of government 
defense spending in the United 
| States may create new shortages 
and new inflationary pressures. 
In the meantime, however, we 
believe a policy of caution is still 
advisable as far as the stock 
market is concerned. 

” hol a 


GREENSHIELDS & CO. (Mont- 
real) 


After reaching the $1.07 mark 
|for the first time this year, the 





rate for U. S. dollars hag lately | 


Three | 
|explanations are given for the | 


fluctuated around $1.06%. 


Dividends Declared (cont’d) 


pay- Date of 
ment payable record 
; c 


6 cvees eee 1.00 
Bakeries .... *.10 
Prod, A&B astk. div, 
ere 2.50 
Gen, Steel Wares .. 25 
Do. pfd. 
Gen. Trust 
Goodyear Tire pf, 
Gould Pumps ™ 
Grafton & Co. 
Do, .. 
Gy psum_ ‘Lime’ 
D 


Gair pfd. 
Gen. 
G. 


Sep. 1 Aug. 15 
July 20 June 29 
July 13 June 29 
July 13 June 29 
Aug. 15 July 17 
Aug. 1 July 3 
July 16 
July 31 
July 13 
Sep. 15 

5 Dec. 15 
1 Aug. 

1 Nov. 

.15 Aug. 
yi2 June l4 
y30 June 29 
June 29 


June 
Aug. 95 | 


0. 
Hamilton Cot. pfd. "1.25 
Hart Battery ‘ 
i 73 

Do. 50 
Hudson Bay Pls bee 
Hydro-Elec, _— B 

Do. com. ee 
{mp. Bank 
Intercolonial Coal . 1.00 


. 10 
June 29 | 
June 29 
June 30 
June 20 | 

" June 20 | 

Int, June 13 | 


| " ki. 8% 3B ; June 13 | 
Int. Holdings . 4 5 


Int. ae 
Int, Nickel pf, 
Int. Power .. 
Int. Utilities .. 
| invest. Found 
6 | Do. pfd. 
ae 
Journal 
Lake Shore 
Lake of Woods M. 
Do. pfd. 


July 3 


Aug. a8 
Sep. 


June 29 | 
June 7] 
Aug. 
Aug. 
Sep. 
Dec. 
Sep. 19 | 
Dec. 20 
July 16 
July 16 


| Lewis Bros, ...... . 
London Can, Inv. 

Es ceun cede tures 1.50* 
Wm. Lowney 
Mailman pfd. 
Maple Leaf Gard, 
Maritime Tel. 

Do. pta 


July 31 


July 2 
July 16 
July 31 
July 16 
July 14 
July 14 
Aug. 1 
Aug. 1 
July 20 
July 25 
Dec. 15 
July 16 
Oct. 1 
Oct.. 1 
Oct. 3 
July 31 
July 13 June 5) 
Oct. 1 Sep. 1 
Jan. 1/52 Dec. 

July 14 June 15 
July 16 June 20 
Aug. 15 July 16 
Aug. 15 July 16) 
Aug. 15 July 16 | 
Aug. 1 July 3) 
July 16 
July 20 
July 16 
July 16 
July 16 
July 14 
Aug. 1 
Aug. 1 
Aug. 25 


June 30 


June 30 
June 15 
July 13 


June 20 
July 11 
July 11 
June 30 


Do. B ‘ 
| McColl-Front. pfd. 
| Minn, & Ont. Pap. 
Robt. Mitchell 
Mtl, Telegraph .... 
| Moore Corp, 
Do. A & B pfd. 
at 4% pfd. .. 
| Royal Rice | 204 
Nat. Biscuit . ° 
5 | Nat, aeons Rrsaes 


Nov. 15 
Aug. 31 


Nor-Acme M. 
Ont. Steel 


Cr. 

Powel. Rouyn 03 
| Power Corp. Ist pf. 1. _ 
| Do. 2nd pf. 

Pressed Metais §stk aiv 

Preston E. Dome... .04 
| Price Bros. -75 

Purity Flour pf. 87} 

Que. Power 25 

| R. & M, Bearings A .27 Oct, 

| Regent Knit pfd, 40 Sept. 1 
| Do é Dec. 1 
| Reitman’s Ltd. Aug. 1 

Do. pfd. Aug. 1 

| Renold- Cov. 27 Cet. 1 

| Saguenay Pwr. pf. 1.06 Oct, 1 

Sag. Que. Tel. July 16 
St. Law, Corp. ist 

July 25 


pid. 
July 25 
Aug. 1 
Aug. 1 
July 25 
July 25 
Aug. 1 
Aug. 1 


July 5) 


June 20 
June 1 


July 6 
Sept. 15 


Nov. 15 | 
July 16 
July 16 
Sep. 15 
Sep. 


July 
July 3 
June 30 
June 30 
July 3 


July 16 | 
July 16 | 


| 


June 20 | 
July 0] | 


| 





Nov. 26 | 
1} 
1 | 
3 | 


July 16 | 
June 29 | vance buying now over, imports 


June 15 | 


June 13 
Sep. 15| fit from the higher prices now | 


j}and other, Canadian products 
19 | Furthermore, our export situation 


20;should also be favorably 


fluenced by the prospects of the | cae Seema eal: 


| 


July 16 | 
|creased shipments 


July 3} 
June 20 


June 29 | 


June 30 | i 
June 20 | 


June 15 | 
July 16 | 


July 164 


| Bourley Po 1 
Aug. 15 | 


7 | 
June 30 | 


3| Comstock 


July 3) 


June 15 | 
| Abenakis 
Aug. 31 | 
Aug. 31 | 
July 11 | 


| 
| 


| ave 


CLIT LLP i iis iliif isis a 


+} ___— 


relative weakening of the Cana- 


dian dollar} 

(1) pressure resulting from for- 
ward buying of sterling, 

(2) a slowing down in the pur- | 
chase of Canadian securities by 
U. S. sous and 

(3) the adverse balance of mer- 
chandise trade. 

While there is evidence that 
some Canadian importers of Brit- 
ish goods are covering themselves 
against a possible revaluation of 


! 


—_ 
A711 


LLLLA LAL SL 


TIPS IIT 7 
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lade plchikkted TIL (LITT ——s 


ee 


may | auc | at] ocr | 
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The Fwenccal Pet 


BARRON’S: The Trader (New 

York) 

From still rising dividends an 
| over-all yield by industrial stocks 
of 634%, or roughly 2% times 
the return from high grade bonds, 


'in a period of high business 


| activity, 


unduplicated except in 


| time of war and likely to be sus- 


tained by -enormous’ defense 


ispending yet to come, is not the 


| the pound sterling and while, in | 


April, 


sales of securities to ‘the | 


S. have been only $900,000 | 


over purchases from that source, 


the dominant influence on the | 


foreign exchange situation re- 


U. S. 

Considerably higher imports of | 
| iron products and textiles account | 
for a great part of the deficit. | 


hallmark of a bear 
stocks. 


market in 


* * * 


New Highs and Lows 


During the week ended June 239, | 


13 new highs were recorded on 


Canadian stock exchanges and 43 | 
Aug. 10| mains the trade balance with the | new lows. 


In the miriing group 


| there were 6 new highs and 63 


However, with most of the ad- | 


should return to more normal 
levels in the coming months, 
while export figures should bene- 


| Burns & Co. A 


| prevailing for newsprint, nickel | 


in- 


new agricultural crop and by the 


| Abitibi 
+ | Anglo-Cdn. Pulp 


| Cdn. Celanese $1 pf 


| fact that the better dollar position | 
| of Great Britain should bring in- 


in that 
direction. 


Unlisted Mines, Oils 


Approximate quotations, 3.30 p.m., June 


; Distill. 


| 29, subject to confirmation and change. An | 


asterisk (*) indicates an increase in price, 
a dagger (+) a decrease in price, 
Bid = 
22 
34 
2) 
34 


McCuaig 3 
McManus 4 
Metalore 7 
Miles RL 2 
M Scotia 85 
Mindus *43 
Mink 1 
Mt Keno — 
Mohawk P 1} 
Mistassini 4 


4 
5 
9 
4 
90 
48 
2 
31 
23 


Advance 
Alexander 
Ama Kir 
Amax 
Anna’que 
Arctic 
Argonaut 


yw 


ry 
| CNWNNED 
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Barber N 
Beacon 
Bar Man 
Beaulieu 
Beauriv 
Bi Ore 
Biroco 
Blondor 
B. McDade 
Bour C 
Bouzanne 
Briminco 
Bright RL 


New Mal 2) 3} 
Nickel L 4 
Nickel O 375 
Norbeau 6 
Norbec 
Norcourt 
Norford 
Normar 
Novele P 
Obalski O 
do °'45 
Oklend 
Olivet 
Opemiska 
Orofino 
Ortona 
Pascalis 
Payne 
Pelangio 
Phelps 
Presdor 
Privateer 
Quejo 


450 
70 
10 


——  o- 
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Camilaren 
Camray 

Captain 4 
Cassidy 1k 
Cent Man *21 
Cock RL 1 
Columbier 2) 
42 
15 
74 
12 


4 
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Con Chib 
Con Cop 
Conecho 
Craibbe 
Croydon 
Cuyuni N 
Derlak 
De Sant 


wl woe 
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| Halifax Insur, 


| Bldg. Products 


new lows. In the western oil 
| group there was one new high 
and 8 new lows. 

GENERAL 
New Highs—1951 
Oakville Wood 
Reitmans Ltd. 
St. Law. Pap. ist pf 
Sterling Trust 
Supertest pfd. 
Willson Stationery 


Gt. West Saddlery 
McColl-Frontenac 
Morgan 5% pfd. 
Morrison Brass 
Natl. Brew. pfd. 
North Star Oil 


New Lows—1951 
Imp. Tobacco 
Intern, Metal pfd. 
Intern, Paper 
Legare pfd, 
Loblaw A 
Do. B 
Natl, Steel Car 
Page-Hersey Tubes 
Paton Mfg. pfd. 
Pressed Metals 
Renfrew Textiles A 
Robinson Cotton 
St. Law, Corp. 2nd 
pid, 
St. Law. Flour pfd. 
Simpsons A 
Traders Fin, A 
Do. B rights 
Trans. Television 
Waterous A 
Watson, Jack 
Weston pfd, 


Bell Telephone 
Biltmore Hats A 


Can, Packers B 


Cassidy's 

Chem, Research 
Crown Brust 
Seagram 
Dom. Magnesium 
Donnacona Paper 
Erie Floor & Wood 


A 
Estabrooks pfd, 
Fittings A 
Ford Motor A 
Gat. Pwr. 52% pf. 
Gen. Stl. Wares pf. 


| Hayes Steel 


Bid Ask | 


1 Anacon Lead 


44) 
24 | 


| Mackeno 


MINING 

New Highs—1951 
New Norzone 
Temiskaming 
Yellowknife Bear 
New Lows—1951 
Malartic 
Mining Corp. 
Negus 
New Goldvue 
New Morrison 
New Norsemen 
New Rouyn 
Nocano 
North Denison 
O'Brien 
Osisko 
Penn-Cobalt 
Quatsino 
Quemont 
Quesabe 
Red Poplar 
Rix-Athabaska 
Rowan Cons, 
Royran 
Ryan Lake 
Shawkey 
Sherritt Gordon 

Do. rights 
Soma-Duverny 
Steep Rock 
Trans. Resources 
Ventures 
Vicour 
Villbona 
West Malartic 
Western Ashley 
Wright-Hargreaves 


Koot. Belle 
McGillivray Coal 
Mentor Explor. 


Akaitcho 


Ascot Metals 
Aumaque 

Belle Chib, 
Bellekeno 
Bevcourt 
Bonville 
Buffalo Cdn, 
Buffalo Red Lake 
Carnegie 
Centremaque 
Chesterville 
Cons. Beattie 
Cons. Lebel 
Cons. Nicholson 
East Sullivan 
Eldora 

Estella 
Fenimore 
Geneva Lake 
Harrison Hibbert 
Homer Y’knife 
Hosco 

Joliet Que, 
Kelore 
Kenmayo 

Koot,. Base 
Lake Dufault 
Larder “U” 


| Cattle sesceccsees 
, Hogs 
| Copper, 


| Coftee, 


| U. S, Labor 
| Dow. Jones 


| British index is Board of Trade converted 


| Sugar 9@& degrees centrifugal c.i.f, 
| York, 


July 7, 1951 
DIRECTORY OF ‘ 


Chartered Life Underwriters 


ESTATES 


THE FINANCIAL POST 21 


PENSIONS FAMILY. INCOMES 


SAMUEL LITWIN, C.L.U. 


- Estate and Business Insurance Analyst 


Sun Life of Canada | 
Sun Life Building MONTREAL PL. 3131 


FERNAND de HAERNE, C. L. U. 


Estate Analysis — Succession Duties — Business Insurance 


NORTHERN LIFE ASSURANCE CO. OF CANADA 


815 University Tower Building 


MONTREAL PL. 9781 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Analysis 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO 


WA, 1844 


ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West — TORONTO — WaAverley 1844 


Commodities 


Pre- 
vious 
week 
$33.75 
37.85 
24% 
.0630 
52% 
36 


Municipal Bonds 
July 3, 1951 
ow Matur. ” 
3% "69 at 
3% "69 9 
3% 69 


Same 
week 
last yr. 
$27.07 
31.60 
22% 
.0525 
AT 


Latest 
week 
$34.48 
38.60 
24% 
.0590 
- 


_ ¥id. 


o% 
92'3 
92 
90 
88'% 
93 
88 
937% 
90's 
89'2 
7154 
75%. 
8655 
90 
92% 
904 
91 


Victoria ... 
Vancouver . 
Calgary ... 
Edmonton . 3'2 co 
Regina 3 "64 
25% | Moose Jaw 3-3'% "60 

Winnipeg . 3 69 
157.4 | Ottawa .... 3% "68 
146.53 | Toronto ... 3 
166.2 | Hamilton .. 3 
Windsor ... 
Windsor ... 2% 
Windsor .,. 3% 


90 
88 
86 
91 
85 
9™ 
88'2 
872 
695% 
73% 
8455 
88 
90 
88% 
89 


t tw te 
Sass" 


Sugar, raw, 
lb, 


36 
Weekly Indices 
181.1 181.6 
179.56 184.94 
. 187.4 187.5 
Monthly Indices 
(May)? ... 182.0 
(May) 241.9 
U. S. (Apr.) .eseoe 183.5 184.0 1529] Montreal ..3 | 
Gt. Brit, (Apr.) .. 318.5 313.6 249.8 | Quebec .... 3% 
Note: The base of indices is that 1926 | Halifax .... 3% 
equals 100. {Base 1935-39 equals 100. The | Saint John . 3% 


woe hoe 


Uva Vin 


Fisher's "67 
2'2 

Retail 
W'sale 


181.8 
242.2 


164.0 
204.7 


Buia eeeye 
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to 1930 base. 

Base price of quotations is as follows: 
Cattle — Steers, good, up to 1,000 lb. top 
price. Toronto. Copper-electrolyte. New 
York. Coffee No. 4 Santos. Spot Raw 


Company Meetings 
Date Company Place 
July 6—United Fuel Invest. ... Hamilton 
| July 13—Lawson & Jones Ltd, ... London 
New j July 16—Dom, Steel & Coal .... Montreal 

Aug. 9—Dom.-Anglo Inv, ....... Toronto 


High on the list of latter-day conveniences 

that have given women new leisure are the 
packaged cake mixes that need only be 

stirred with water and then baked. And the family 
automobile makes it easier to shop for such 
prizes as well as to enjoy the new-found 
freedom from the kitchen. 


Branded merchandise, free and lively 
competition and national advertising have 
brought these and hundreds of other modern 
miracles within the reach and every-day 
acceptance of millions of families. 


Advertising clients served by Harold F, 
Stanfield Limited include both The Ogilvie 
Flour Mills Company Limited (Ogilvie Ready 
Mixes, Flour, Cereals and Feeds) and The 
Austin Motor Company (Canada) Limited 
(Passenger Cars and Commercial Vehicles). 


TELEVISION AND SALES VISION 


... both are timely topics for discussion now with a for- 
ward-thinking adVertising agency that has earned a repu- 
tation for sound merchandising sense and creative skill, 


Harold F. Stanfield Limited 


523 Dominion Square Building, Montreal * 67 Richmond Street W., Toronto 


F. H. DEACON & CO. 


Business Established 1897 


Members The Toronto Stock Exchange 
197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


DEACON FINDLEY COYNE 


LIMITED 


MEMBERS {NVESTMENT DEALERS’ ASSOCIATION OF CANADA 
Government, Municipal and Corporation Bonds 


197 BAY ST.—TORONTO 1—EMPIRE 4-3401 
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Quyta 
Que SR 
Quest 
Rainville 
Rand M 
Randona 
Redruth 
Redwood 
Rhyolite 
Richgroup 
Rix 
Russet 
Salm Co. 
Santiag N 
S Dufait 
pha 


Se 
Sheldon 
Silv Arro 
Silv Lake 
Skynner 
Snow L 
Starli¢eht 
Sunbear 
Tobico 


OILS 
New Highs—1951 
Pan Western 


Textiles Food 
and and 
cloth- allied 
ing prod, 
10 14 


138.5 
79.5 


Power 
Randona and Total 
Bever- Bidg. trac- utili- Total 
ages mater. tion Banks ties , 
10 6 1 8 15 


Sep. 1 
Sep. 1 


Aug. 10 
Aug. 10 
July 16 
Sep. : 
Sep. 
June 30 
July 10 
June 28 
July 12 
Aug. 31 
Aug. 31 
Aug. 31 
July 10 
July 3 


Doris 
Dunvegan 
Durham 
E Lund 
Echo Ind 
E Bonanz 
Elmac 
Erin Kirk 
Flicka 
Forty For 
Gan Cop 
Glencona 


ry 


13 
Mach.: Pulp 


X and and Mill- 
No, of equip. paper ing Oils 
Securities ul 10 5 
*1935 te date: 
‘ 7 287.9 149.7 132.7 
$16 61.2 41.2 


ae ec “30 Aug. 25 
Do. 4% pf. .....« - 30 Oct. 2 


564 Oct. 
02 “t 61 July 16 
25 A 
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New Lows—1951 J 
Oil Selections ° 
Princess 

Redwater Leaseh’s 

Trend Pet. ) 


unr 


E. GRASETT & CO. 


Members The Toronto Stock Exchange 


| Calnorth 
Cons. Cordasun 
Dei Rio 


136.2. 149.0 126.1 | Mill City 
60.0 


65.2 61.1) 


Monihly Pigures 
Jan. ...... 401.9 4816 
| Feb, cove, 4222 S16 
Mar. ..... 411.1 513.3 
Apr. .... 415.8 5683 
May ,.... 4064 579.2 

1951: 

Weekly Figures 

June 7 400.3 576.3 

June 14 .. 401.7. 562.7 105.1 135.6 116.5 140.5 154.6 

Jume 2) .. 304.5 557.2 104.3 132.2 116.7 141.4 153.9 ; 
“High and iow for vear from 1945 to date inclusive are based on weekly figures 

issued by the Dominion Bureau of Statistics. 

aThe above irdexes have been revised commencing Jan. 4, 1951. 
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104.7 
110.5 
107.1 
106.1 
104.7 


110.1 
126.9 
133.6 
338.2 
138.9 


125.6 
127.8 
124.4 
123.4 
118.6 


244.8 
259.7 


155.6 148.6 
158.5 163.2 
lael 130.7 
141.7° 156.0 ie 


Do d. 
. ‘ June 20 
jue oe Ns July 6 


Supplementary Bond 
Quotation 


Furnished by Investment Dealers’ 
Association 
Month-end Closing Prices 
June 30, 1951 
Bid 


| Adelaide Peter 4%, 1967 & com. 90 

| Adelaide Sheppard 5-7, 
| Alex, Bldg. 6%, 1962 & 4 

| Ancroft Place 4%, 1956 & com. 

| Balfour Bldg, 4%, 
| Bay Adelaide 412%, 

| Bay Cumb. 342%, 
| Bay St. Albans 4%, 1953 

| Bloor St. George 4°, ‘67 & com. 
Clarendon Apts. 1%, 1946 .... 
} Clarendon Props. 7%, 1947 .... 
Deer Pk. Manor 4%, *59 & com. 
Dominion Square 4%, 1959 ... 
Eliis Park 4%%, 1960 & com. 
400 Ave. Rd. 412%, 57 & pid. 9% 
Clen Ray Inv. 5%, "59 & com. 120 
Lomb. 2%%, ‘51 & com. 92 
Lord Nelson Hotel 4%, 1947 .. 
Metropolitan Bidg. 434%, 1952 114 
Montreal Apts. ist 442%, 1964 97 
Montreal Apts. 2nd 4%2‘7, 1954 93 
Oshawa Bidg. 4°, 1953 & pid. 
Ramsden Pk. Apts, 5%, 1961 

& com. 

4 Sherbrooke St. Rity. 4%, 1952 

25 | Stanley Realty 3°. 1962 
8 ‘York Adelaide 4'2%, 1959 ... 


244 BAY STREET, TORONTO WA. 4781 
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BRANCH 
3030 DUNDAS ST. W. (opposite High Park Ave.) 
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July 3-406. ° +++ | A Walkers .. 
June 30 ... | Waterous Ltd. 
58.70 | Do. 


June 29 ... 
58.86 | w 
13 eltin: 


Jerome 
Jonsmith 
Kamiac 
Ken Bay 
Kenda Pe 
Kenogami 
Kirk GG 
Lar Add 
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iP Pine 
Lennie 
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Lower Can 
Echo 
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MOSS, LAWSON & CO. 


“MEMBERS THE TORONTO STOCK EXCHANGE 
6 


@ Worried about your stocks? We won't tell you what the market 
is going to do but we can tell you what you need to know to come 
to a sensible decision about the securities you own—or surplus funds 
eating their heart out on 11 or 2% interest. Come in and have a 
chat with one of our partners, of simply write: 


219 BAY ST. « TORONTO! « EMPIRE 4-928! 


*FRANK G. LAWSON e WILLIAM J. KERR ¢ DONALD M. M. ROSS 
"DONALD G. LAWSON e ROBERT B. G. CLARKE 


SBPwna-s 


164.73 
166.16 
166.84 
166.13 
177.57 
112.94 


215.3 
217.1 
217.7 
213.0 


171.9 768.10 
173.0 776.71 


= 


June 28 ... 
ae 27 


es. Ago 85 


Year Ago . 80.4 
94.81 191.72 1951 High . 90.6 
74.44 163.37 1951 Low .. 84.2 


Dew-Jones Closing Stock Averages 
20 15 65 30 
Rails Util. Stocks 
73.16 42. 87.56 
86.92 
73.65 87.70 
15.05 88.83 


Yetknife 
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- OIL ROYALTIES 


Bought directly from the land 
owner and sold directly to our 
clients. . 


PYRCH & CO. LTD. 


Investment Secerities, Oil Royalties & Leases. 
Magee Bidg., 10120 100A St. Phone 21685 


HEAD OFFICE. WINNIPEG 
BRANCH OFFICES 
“Agency Building, Edmonton, Alta, § MeCallum-Hill Building, Regina, Sask. 
221 A-8th Ave., W., Calgary, Alta. ar Avenue Building, Saskatoon, Sask. 


1 Royal Bank Building, Brandon, Man. 


100 RICHMOND 


eToys 
EM. 3-5733 | 


STREET WEST 


TORONTO ONT 


“ENGINEERED TO SERVE CANADA'S INDUSTRIES” 


@ One of the many widely 
applied types of conveying 
equipment designed and built 
in Canada by Mathews Con- 
veyer Company, Ltd. The 
complete line of Mathews 
designed—Mathews built Con- 
veyers includes the following: 


ROLLER CONVEYERS ¢ CHAIN CONVEYERS « LIVE ROLLER CONVEYERS 
WHEEL CONVEYERS ¢ ELEVATING CONVEYERS © BELT CONVEYERS 
ROLLER SPIRAL CONVEYERS © PORTABLE CONVEYERS 
SPECIAL CONVEYING MACHINERY 


MATHEWS CONVEYER CO., LTD. 


PORT HOPE « ONTARIO + CANADA 


Engineering Offices or Seles Agencies in Principal 
Cenedian Cities 


Brght—but glareless $3: 
always uniform in intensity, VIZ-AID fluorescent 
lighting is the perfect answer to your commercial 
lighting needs. 


Available in attractive two-lamp and four-lamp 
models, VIZ-AID features easily removable enclos- 


ures, glass side panels, and a selection of attractive 
finishes. 


Why not get complete details of how VIZ-AID and 
other Amalgamated Electric fluorescent units can 
help ‘solve your lighting problems? Ask your 
supplier or send for the folder: “Your Guide to 
Modern Fluorescent Lighting.”” Write to Amal: 


gamated Electric Corporation Ltd.; 384 Pape 
Ave., Toronto. 


AEC-L-51-38 


AMALGAMATED 





World Metals Output Jumps 
But Use Climbs Much More 


Increased world production of 
most metals was experienced in 
1950, but increase in consumption 
of these metals was much more 
marked, causing pressure on 
available stocks, and a tendency 
towards higher prices. That ap- 
pears to be the “story” of the 1950 
Year Book of the American 
Bureau of Mctal Statistics issued 
recently, 

Copper production, including 
240,000 tons for Russia, appears 
to have been up, approximately 
200,000 tons from the previous 
year’s total of 2,515,770 tons, But 
copper consumption climbed 330,- 
000 tons to 1,529,872 tons in the 
Western Hemisphere alone, Over- 
all consumption was about three 
million tons against 2,561,919 in 
1949. Russia’s 1950 copper con- 
sumption is placed at 243,300 tons 
against 1,371,500 tons in ‘the 
United States. Canada consumed 
105,000 tons. 

World lead production was nar- 
rowly higher than 1949’s 1,635,611 
tons, but consumption, as far as 
figures are available, jumped 
very sharply, For instance, U.S. 
industrial consumption set a 
record high at 1,083,000 tons. It 
was about a third over the pre- 
ceding year. 

The situation in zinc was 
roughly comparable to that in 
lead but increase in consuniption 
was not so spectacular, probably 
due to shortage of available sup- 
ply. 


Seaway To Fore 


The St. Lawrence Seaway, so 
vital to Labrador iron ore mining, 
will be back in the news again 
shortly, 

On July 11, the U.S. House of 
Representatives Public Works 
Committee will conduct a hearing 
on the St. Lawrence Seaway Bill 
to review the findings of the Com- 
mittee on the recent field trip 
made by the membership to the 
seaway area. 

Following this hearing, a final 
report on the proposed legislation 
is contemplated. 

Consensus appears to be that 
“on the spot” review of the pro- 
ject favorably influenced commit- 
tee members’ opinion. Certainly 
the visit had the effect of making 
the Americans realize Canada 
really does plan to proceed with 
the project on her own if the 
United States does not provide 
the necessary co-operation, 

* s ™ 


New Labrador Survey 


An airborne magnetic survey 
covering some 16,000 line miles 
in the southern end of the Labra- 
dor trough area is being com- 
menced for Iron Ore Co, of Can- 
ada by Aeromagnetic Surveys of 
Toronto. 

Equipment being used includes 
an airborne magnetometer and 
other geophysical instruments, 
including a newly-developed air- 
borne detection device for radio- 
active minerals. The purpose is to 
outline extension of known ore 
bodies and to endeavor to locate 
new ones. 

Flying is expected to take ap- 
proximately four months to com- 
plete. The magnetic data will be 
processed and compiled in the 
form of magnetic contour maps 


in Aeromagnetic’s Toronto labora- | 


tories, 

This is the largest aeromagnetic 
survey yet undertaken in the 
area of the major Quebec-Labra- 
dor iron deposits. A survey of 
3,000 line miles was carried out 
by the same company earlier this 
year at the northern end of the 
trough near Ungava for Fenimore 
Tron Corp. 

* s * 


Parquet Progresses 

The new zinc-copper discovery 
held by Parquet Mines to the 
north of Consolidated Beattie in 
the Duparquet area continues to 
respond to development, J. J. 
Coghlan reports. Mineralization 
and values have been demon- 
strated further south giving 
greater width, while mineraliza- 
tion and values have also been 
extended further east along the 
strike, 

Diamond drilling is to be car- 


Giant Mascot 
Mill Rate Up 


Giant Mascot Mines, which 
commenced milling at an 80-ton 
rate last Feb, 25, stepped: up its 
milling rate to 175 tons daily by 
June 15. 

Immediate objective is a fur- 
ther increase in production rate 
to 200 tons daily. It is also plan- 
ned to prepare the mine and 
operation generally for increased 
production capacity later this 
year. 

Net smelter returns of $73,471 
are reported for the first 350% 
tons (nine cars) of concentrates 
shipped and paid for up to May 
28. Average was 17.1 oz. silver, 
71.8% lead and 5.1% zine for a 
net value of $210-a ton of con- 
centrates. 

It is estimated that with pro- 
duction rate stepped up to 350 
tons daily, net smelter returns of 
$157,500 a month could be ex- 
pected. et 

At April 30, 1951, J. W. Young, 
company geologist, estimates ore 
reserves at a quarter of a million 
tons to a depth of 200 ft. below 
the No. 6 level. This included 
141,790 tons of ore averaging 
7.20% lead and 35,105 tons aver- 


aging 5.04% lead above the No. 
6 level. 


ried out but this has not been 
started so far. 
* + 


s 
Giant in High Grade 

Recent strength in shares of 
Giant Yellowknife Gold Mines is 
believed to be due in part to 
record June production (as re- 
ported last week) and to some 
particularly high grade ore en- 
countered in stoping. 

It is understood that this high 
grade was encountered in the 409 
drift area where $8 millions of 
ore had been indicated previously 
with drilling returning some good 
grade intersections running up to 
8 oz. A more complete report on 
this situation is expected before 
the end of the current month. 

One unofficial report claimed a 
24-ft, face returning assays from 
3 to 20 oz, when assayed in 4 ft. 
sections, 

? * ~ 


Lake Surprise in B.C. 

A development program has 
been commenced by Lake Sur- 
prise Mine on its Dome Mountain, 
B. C. gold-silver-lead-zine proper- 
ty in the Omineca mining division, 
The eight-claim property has 
seen considerable previous sur- 
face and underground explora- 
tion, including 560 ft. of cross- 
cutting, 410 ft. of drifting, etc. 

The management feels that ex- 
penditures on the program will 
be wholly or partially recovered 
by shipping high grade ore al- 
ready stock-piled on the property 
and to be secured from the cur- 
rent development program. The 
present program has the objective 
of blocking out sufficient ore to 
warrant. production plans. 

Lake Surprise has three months’ 
development funds on hand and 
is doing further financing through 
sale of treasury shares on a 75% 
net to the treasury basis, 
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This organization 
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GULF SECURITIES 
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Modern Massey-Harris trac- 
tors and power machines are 
enabling Canadian farmers 
to step up production of feed 
crops despite shortage of 


farm help, 


& CANADIAN COMPANY WITH 


'Pershcourt Ore 


Takes New Jump 
A new tabulation of ore re- 
sources of Pershcourt Gold 
Fields, prepared by Mine Man- 
ager. J. M. Thompson for 

| President J. J. Coghlan, shows 


One word describes what Austin! ‘ 


engineering and Austin 


Canada-wide 


service facilities have done to truck cost 


per ton mile. The word is 


SLASHED! The 


Austin Series II has dug deeply into the 
accepted average level of cost per ton 


Fuel costs are down sharply—30 to 
40% down. So are service costs. Canadian 
operators report more road time—less 


shop time—with a truck that has. 


Ask the men who drive ‘em! They'll tell . 
you there’s power to spare, visibility all 
"round, adjustable driver's seat and 


double passenger seat, 


with full air 


conditioning as standard equipment. 


Austin series Ir built by... 
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**Kelmscott’’ English Yorkshires 


(Norking with Natane.... 


Modern farmers are getting higher yields of 
meat, milk and: eggs per ton of grain and forage. 


Livestock raising in Canada has 
developed from “rule of thumb” into 
a scientific business. Many hog 
raisers, today, are growing hogs to 
200 lbs., ready for market, in 5 
months instead of 6 or 7. Many poul- 


ing 4,000 quarts or more milk per 
cow per year instead of 3,000 or less. 


Through skillful breeding, farmers 


trymen are getting 15 to 18 dozen 


10 dozen. Many dairymen are averag- 


eggs per hen per year instead of 8 or 


have improved the body conforma- 
tion of their animals and birds, 
Nutritionists have evolved new feed- 
ing formulas for blending farm grown 
feeds into balanced rations. Veterin- 
arians have worked out new ways to 
control and prevent disease. 


These’ developments in our “farm 
food factories” aré providing better 
‘food for Canadians . . . more pro- 


duce for export ... and helping to 


make all Canada prosperous. 


a_ substantial 
previously published figures. 
A length of 3,000 ft. for the 
main zone averages 2.40% zinc 
and 2.17 oz, silver over an 
average width of 24.8 ft. for an 
estimated net recoverable value 
of $5.01 a ton for zinc and 
silver. This works out at 6,763 


Look how Austin ha 


POON IL ILOILO DELO DEED OES DOA OIOCCE OOOO DELLE OEE AAA EEE 


increase over | tons per vertical foot or 6,763,000 


|tons of indicated ore to 1,000 ft. 
Included is the footwal]l zone 
which for 3,000 ft. of length 


averages 3.45% zinc, 3.28 oz. 
silver over an average width of 
10.3 ft. for an estimated net 
recoverable value of $7.30 a 


critically at heavy truck 
values and youll bu 


‘OUTSTANDING MANOEUVREABILITY! 


‘A normal body on @ shorter wheelbase, bes 6.W.V. WHEELBASE 
cause, Austin has a semi-forward cab. That 


‘means greater manocevuvreability, greater. 


economy for you. 


18,500 
13,500 
. 18,500 


157%” 
134” 
115” 


BODY SIzs 
14 ft. 
12 ft. 

10% ft. 


Cm 
104” 

80%" 

6114" 
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yd 


ad 
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ton for zine and silver alone. 
This is equivalent to 2,810 tons 
of ore to the vertical foot or 
2,810,000 tons of indicated ore 


to 1,000 ft, 

Recoverable values are based 
on a 90% recovery of zinc and 
a 70% recovery of silver. 
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Goldfields Programs Now Get Under Way 


Nicholson and Nisto Take New Deals 


By GORDON M. GRANT 
This year looks like it’s going 
to be maybe the_biggest yet: in 
the Goldfields uranium camp. 
A veritable “flood” of freight 
was ready to be taken in by 
water transport at the opening of 
navigation — eloquent testimony 
that Eldorado and many other 
operators in the area are put- 
ting up real money to place the 
;camp on a production basis. 
| Big bulldozers to be used in 
icompleting the new air field 
| formed part of the cargo for the 
| first boat. It is obvious that this 
air field — and the new road 
| to link various areas of the camp 
|—are going to provide a real 
| lift on the transportation front. 
Many good showings of ura- 
|nium have been opened up in the 
area and it is fully expected that 
a number of new significant de- 
velopment projects will take 
shape shortly. It is understood 
that Nicholson and Nijsto have 
made a deal to take over the 
Taylor Bloomstrand and adjoining 
Neiberg showings, both of which 
are said to be impressive. This 
is expected to form the basis of 
an important new mine-making 
endeavor in the, area. 
Ace Body Big 
That really large ore bodies can 


be expected has been indicated é 


by the annual report of Eldorado, 
which has partially drawn back 
the curtain on development re- 
sults” at its Ace Lake property. 
This mine is to be equipped for 
production at a minimum rate of 
500 tons daily. 

One ore zone, the west, con- 
tains three ore bodies. One of 
these has a length of 700 ft. and 
an average width of 20 ft. This 
one ore body would run well 
over. a thousand tons to the ver- 
tical foot. It is hoped that de- 
sign of the mill will be com- 
pleted in time for ordering of 
supplies and equipment late this 
year. This will permit delivery 
of the production plant in June, 
1952, and first uranium produc- 
tion early in 1953. 

Eldorado is proceeding with 


preparations for a shaft on the} 


Fay zone southwest of the Ace. 
This zone could. easily prove a 
replica of the Ace ore area on 
further development. Eldorado’s 
president, W. J. Bennett has al- 
ready said that the Ace Lake is 
expected to prove greater than 


the original Great Bear Lake| 


mine. 
Nesbitt Work Proceeds 
Nesbitt LaBine, which has a 
two-shaft program in hand, re- 
ports that foundations are being 
put in and some buildings are 


J being framed. Compressors are 


on the ground and the complete 
mining plan for its Ace shaft (to 
be sunk first) will be available 
by the time it is required. 

Rix Athabasca now has its adit 
in 303 ft. The company reports 
115 ft. of ore opened, averaging 
0.22% uranium oxide across 5.4 


(ft. There are many further ony ees with initial three holes all 
poe to be reported and favor-| showing radioactivity. Pitch- 
able .results are anticipated as | blende has been noted in two of 
the structure as  continued/the holes. This is in a zone north 
promising. |of the Black Bay fault. Drilling 
Three further surface drill holes | has been recommended along the 
have been completed by Rix) Black Bay fault where geological 
with some interesting results. A/and radioactivity indications sug- 
first hole confirmed a wide area| gest good possibilities for ore 
of shearing to the east of the | bodies. 
“Leonard series” and this shear| The company has at least seven 
apparently is responsible for the | excellent radioactive pros- 
pitchblende content of these frac- | pects. One of interest is No. 128, 
tures. The adit has been driven | which is a fracture zone apparent- 
on one fracture. Another drill | ly associated with the same major 
hole, collared at the same point, | fault to the north of the Black 
passes through the Leonard series | Bay fault as the original Amax 


intersecting 30 to 40 radioactive 
zones in its length of 466 ft. In 
the first 240 ft.; assays show 
seven commercial grade intersec- 
tions with balance of the hole 
yet to hear from. A deeper hole 


| 


zone mentioned. The B-11 show- | 


ing, associated with another major 
fault, has a number of good show- 
ings running into a draw which 
on further work may be the 
main -zone of values. 


in the same section intersected a 
fault but 175 ft. of core returned 
“quite outstanding” radioactivity 
from which assays are awaited. 
Another hole is now being| ° 
drilled from the adit to intersect} & 
the Leonard series to the north- 
west. ' 
Surface work is being carried 
out on other®parts of the con- 
cession. 


Goldfields “Clicks” 


Goldfields Uranium appears to 
be on the track of a commercial 
ore shoot along the Black Bay 
fault, although assays are-not yet 
available. This is on the FF-1 
concession, Eight diamond drill 
holes have been completed along 
a strike length of 320 ft. Two 
holes gave a little radioactivity 
while all the others returned fair 
to high radioactivity along a zone 
length of 250 ft. Further drilling 
is being done along strike to the 
southwest. This looks like an ore 
body. 

Drilling is also being done on 
the 50-FF-4 showing. Some drill- 
ing is also being done én a sub- 
sidiary fault on the same con- 
cession, with work also on the 
Fold Lake area and on TT con- 
cession, 


Aurora reports a new find 2,000 
ft. east of the north end of Jean 
Lake. There is a length of 100 
ft. that looks like ore; that is 
all the zone which could be con- 
veniently examined. Drilling has 
been recommended. 

At a distance 5,000 ft. southwest 
of the main Aurora radioactive 
showing, the company has put 
down six drill holes with five 
holes showing radioactivity. De- 
| tailed mapping is being done on 
the main drilled showing which 
is a prospect for underground 
| development. 

A section through Frank Lake 
has several showings of pitch- 
blende.along both sides of a major 
fault. Efforts will be made to 
trench across it. 

On the Amax CC-1 concession, 
drilling is proceeding on a zone 
which is indicated for a length 
of almost 300 ft., open at both 


Work is expected to start on the 
Clix ground shortly. 
Newly formed to consolidate 








Byrne Group Forms ‘Radiore’ 


To Develop Goldfields Ground 


Encouraged by developments 


Of Radiore’s authorized capital 


Goldfield’s holdings of Athona, 
Goldcrest, American Yellowknife, 
Greenlee, a new company, Radi- 
ore Uranium Mines; plans an ex- 
ploration shaft on its Con group 
and an adit on its Ace group ad- 
joining the Ace group of Eldor- 
ado. Diamond drilling will also 
be done on both properties. 


The 


Wawanesa 


en’, 


Admitted Assets. .$11,065,614.13 
eccccces 4,033,971.64 
Dom. Govt. Deposit 3,774,563.39 


Write for Financial Statement 


Head Offic Eastern Office 
WAWANESA TORONTO 
Man Ont 
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Winnipeg and Montreal 


Vancouver 


July 7, 1951 THE FINANCIAL POST 23 


ee mad MYLO eee 


THE 


HIGH QUALITY 
AND 
REAL ECONOMY 
OF THESE INSTALLATIONS 
Write For Catalogue 


STEEL LOCKERS * STEEL SHELVING — ALL TYPES 
AUTOMOTIVE BINS e DRAWER CABINETS e STOCK TRUCKS 


Sunshine Waterloo Co. Ltd. 


Waterloo, Ontario 


DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 


ESTABLISHED 184) 


20 Offices in the Dominion 


LEVY AUTO PARTS CO. LTD. 


pany | 


One of the world’s largest distributors and suppliers of automotive parts for all types of cars, trucks and 
busses — for the car owner, fleet operator and industry, including the products of:- 


McQuay-Norris Manufacturing Company of Canada, Ltd,? 
SKF Canada Ltd. ™ 
McCord Corporation 
B.F. Goodrich Rubber Company of Canada Ltd, 
Braden Winch Company 

National Motor Bearing Company Inc. 
Warner Electric Brake and Clutch Com 
Zollner Machine Works : 

Eis Automotive Corporation 


Detroit Harvester Company 

Auto Specialties d 
Manufacturing Company (Canada) Ltd. 
Canadian Durex Abrasives Ltd. 

Do-Ray Lamp Company Inc. 

Purolator Products of Canada, Lid. 

AC Products 
Borg-Warner Gears, 

Stratton Cranes 


Write, wire or phone your requirements which will be promptly filled.’ 


LEVY AUTO PARTS CO. LTD. 


1400 WESTON ROAD, TORONTO, ONTARIO. 
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in the Goldfields area, the J. J.| of four million shares, 1.2 million 
Byrne group has formed Radiore | shares are being issued for pro- 
Uranium Mines to take over hold- | perties and development expendi- 


TIRES WOW/ 


—and new DUNLOP TUBES for 
EXTRA SAFETY 


Top trade-in allowance—-see your DUNLOP DEALER today 


ings of four companies—Athona 
Mines (1937), Goldcrest Mines, 
— Yellowknife and Green- 
ee, 

An active development pro- 
gram is being laid out for the 
new company with underground 
work proposed for both the new 
company’s Con and Ace groups. 


COOLING OFF! 


It takes a lot of cooling to keep a Polar Bear happy. This largest 
member of the bear family is smaller than a porcupine at birth, 
but often weighs more than three-quarters of a ton when full 

grown. To this tremendous bulk, add the fact that the beor is 
covered with a thick, water-proof coat, which is designed to protect 
him in the Arctic . . . it’s a big job keeping him cool in our zoos. 
Learn about nature's creatures. Visit the nearest zoo and see them. A 
whole new world of interest will be opened to you when you 


understand nature. 


NATURE UNSPOILED - YOURS TO PROTECT - YOURS TO ENJOY 


CARLING’S 


' THE CARLING BREWERIES LIMITED 


WATERLOO, ONTARIO 


tures including the following: 

|Athona Mines (1937), 368,000 
| shares; Greenlee Mines, 256,400; 
|Goldcrest, 256,000; American 
| Yellowknife 229,000. Prospectors 
| get the balance of issued shares. 
Three shoots with a combined 
length of 79 ft. are reported on 
the Ace group averaging $144.10 
over an average width of 2.0 ft. 
Exposed extensions of known 
shoots and parallel fractures will 
add another 139 ft. of length, it 
is stated, 

Trenches put down on the Ace 
Lake group are stated fo show 
$18.48 ovet 14.2 ft.; $102.50 over 
19.1 ft.; $59.31 over 4.4 ft.; $76.22 
over 1.7 ft. These are all from 
different showings and values are 
based on 80% recovery. . 

It is planned to make an offer- 
ing of rights for purchase of 
Radiore shares shortly. 
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PLANNING A NEW HOME? 
lnquire about | 


RUSCO 


PRIME WINDOW UNIT 


(Vertical Slide) 
The only complete, packaged 
metal window unit that combines 
glass, screens, weather stripping 
-' plus insulating sash* .. . fac- 
tory-assembled ... factory- 
painted. Nothing more to buy. 


PROVIDES BUILT-IN CONTROLLED VENTILATION 
-» MANY ADDED YEAR ’ROUND BENEFITS. 


COSTS NO MORE THAN ORDINARY WINDOW UNITS. 
.--« COSTS LESS TO INSTALL AND MAINTAIN. 


NO WEIGHTS, BALANCES OR CORDS. 


GLASS AND SCREEN INSERTS EASILY REMOVED 
FROM INSIDE FOR CLEANING 


. POSITIVE AUTOMATIC LOCKING IN ALL POSITIONS. 
STREAMLINED... DURABLE... BEAUTIFUL. 


ROUSCO PRIME WINDOWS 
WILL ADD TO THE JOY OF LIVING IN YOUR NEW HOME 


Catalog and Specifications Available Upon Request 
DISTRIBUTED BY 


MACOTTA COMPANY OF CANADA LTD. 


85 Main Street South, Weston MU. 7303 
TORONTO 15 


Now Made in Canada 


wO<TAILORED TO 
—“y 


To keep in step with the 
progress of the new oil 
industry in Canada, Vulean’s 
Boiler and Tank, Structural 
Steel, Foundry and Machine 
Shop divisions are geared to 
manufacture oil equipment 
e « « tailored to your needs. 


* PLANNING EXGINEERING 


and PRODUCTION SERVICE 
Consult 


VULCAN IRON 
AND ENGINEERING eae 


Branch Officess TORONTO © FORT WILLIAM @ . EDMONTON 


Linking East and West, Canadian National's 
famous Continental Limited provides fast daily service be- 
tween Montreal, Ottawa, Toronto, Winnipeg, Saskatoon, 
Edmonton, Jasper and Vancouver. 


There’s plenty to see through the broad picture windows 
on this scenic route across Canada — gleaming lakes, the 
rolling Prairies, the mighty Canadian Rockies, swift flow- 
ing rivers — glorious scenezy! 


On the Continental Limited you'll ride in style in modern 
equipment — inviting bedrooms, standard and tourist sleep- 
ing cars, lounge cars and most 
modern coaches. In the dining car 
you'll enjoy wonderful meals as 
you speed across Canada “The 
Jasper Way”. 

You'll enjoy, too, staying at 
Canadian National hotels — 
they're conveniently located in 

cities from coast to coast. 


For reservations and information regarding your 
business and pleasure travel needs, see, write or phone 
your local Canadian National Passenger Agent. 


CANADIAN NATIONAL 


THE ONLY RAILWAY SERVING ALL TEN PROVINCES 


| 
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LONDON CALLING—B 
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Oi Has Govt., Tories Alike in Dilemma: 
Churchill Urging “Wait-and-See’ Policy 


LONDON — To give a clear 
picture of the London scene at 
this moment would require the 
gifts of a necromancer. Authentic 
news turns out to be a mere 
rumor, while rumors turn out to 
be the truth. 

One moment the Prime Min- 
ister of Iran has asked President 
Truman to mediate, and then it | 
| seems that nothing of that nature | 


| has reached Washington at all. | 


| However, 
|shares took a nice climb and} 


Anglo - Iranian oil | 
would not come down, 
There are reasons for this quite | 
beyond the Truman report. The 


| Anglo- Iranian dividend declared 


this week was the same as last 


|man did not disclose the profits | — 
| of last year would indicate that | 
they are of such a substantial 
nature that the board did not 
want to give the Iranians this 
extra fuel for their inflammatory 
anti-British campaign. 

All this puts the Socialist Gov- 


| ernment in an embarrassing situ- 


| ation. As a government which has 
nationalized various basic indus- 
tries against the wish of share- 
holders it now finds itself deny- 
ing the right of the Iranian Govy- 


| ernment to do the same. The So- 


cialists are trying hard to get 
around this point but they are not 


happy. 
Then this Socialist Government, 


| spiritually opposed to high profits, 
| finds itself as principal share- 


holder of the Anglo-Iranian com- 
pany, having to conceal the mag- 
nitude of last year’s profits on the 
grounds of political expediency. 
x * * 

Original Deal Was 
Planned By Churchill 

t is only fair to admit that the 
Sotialists inherited this situation 
|and did. not create it. Therefore 


YOUR FERS | they can claim that their crime, 


like the nursemaid’s baby, is only 
a little one, but the brat remains. 
Actually it was Winston Churchill 


| who engineered the original pur- | 


chase of the control of what was 


| then called the Anglo-Persian Oil | 


However, it is not only the So- 
| cialists who are being worried by 
| the gnats in the Persian garden. 
|A few days ago Anthony Eden 

took a very strong line and said 
| that on’ no account should we 
| come out of Abadan, 

| This was loudly cheered by the 
| Tories and even by one or two 
| Socialists. Since then, however, 
there have been confidential talks 
| between Attlee, Morrison, Chur- 
chill and Eden, talks which are 
to continue until the situation 
resolves itself, 

It is being said that Churchill, 
unlike his usual. style, is for a 
policy of “wait and see.” At any 
rate he has not joined in any re- 
cent criticism of the Government 
over Iran. But where does Eden 
stand? There are signs that he is 
| becoming restive in his role as 
| perpetual second-in-command. 

” * : 


we 
| Churchill Faces 
| Revolt In Party 


Churchill’s own position with 
the Tories was complicated this 
week by the rebellion of 18 of his 
| party in the debate on the ban- 
ning ofiTshekedi from his tribe. 
You will'no doubt remember the 
rumpus when the young African 
Seretse Khama married a white 
girl and was denounced by his 
uncle Tshekedi, the regent of the 
tribe. With a wisdom that outdid 
Solomon the British Government 
banned the young man for marry- 
ing a white girl, and banned the 
| uncle for banning his nephew. 

I agree there were complica- 
tions but that was the rough effect 
of the decisions, So this week, 
Clem Davies, leader of the little 


| Company. 





Liberal Party, initiated a debate | 
on a motion that Tshekedi should | 


be restored as chieftain of his 
tribe. This appealed to ithe 
warmth of Churchill’s nature, and 
there was the added attraction of 
the Liberals and Tories combin- 
ing against the Government. If 
only three or four Socialists fal- 
tered there would be a certain 
defeat. 

But when the division was 
called, and despite Churchill’s ex- 
hortation to his followers, 18 
Tories sat in their seats and re- 
fused to vote. One was Sir Arnold 
Gridley, who is chairman of the 
powerful private members com- 
mittee of the party, which is 
equivalent to a company com- 
mander not going over the top 
with his colonel. 

The explanation was that the 
mutineers felt that the decision 
about the tribe should be left to 
the British officials on the spot. 
This seems a poor excuse for a re- 
bellion and Mr. Churchill is re- 
ported to have spoken, especially 
of Sir Arnold, in terms that were 
certainly this side of idolatry. 

= a 


Gallup Poll Shows 
Tories Lose Lead 


Another dispiriting factor in 
the Conservative situation is the 
most recent Gallup survey which 
shows that the Tories have lost 
50% of their lead on the Social- 
ists of three months ago. Instead 
of leading by 14 points it is how 
down to seven, 

That is probably accurate 
enough but there is an accepted 
axiom that governments reach 
their greatest unpopularity in 
winter, and make a considerable 
recovery in summer. Morrison 
forgot that when he nearly lost 
the 1950 election by holding it in 
February. 

| A majority of Tories believe 
that they would secure a real 
working majority if they went to 
the country under Eden. They 
think that there would be a verx 


wide desire, cutting across party 
lines, to give Eden his. chance. I | 
believe that to be true. On the | 
other hand if the Tories removed | 
Churchill from the leadership the | 
indignation of the country would 
be so violent that it would engulf 
the Tories in disaster, This I im- 
agine is not unknown to Mr. | 
Churchill, 


* * * 


Canadian M.P.’s 
Busy As Guides 

Canadian tourists are turning | 
up in large numbers and seem to | 
be more numerous than the 
Americans, Those M.P.’s_ who}! 


have Canadian connections are | took six Canadian ladies around | | Wed. $1.06 24/32 
year. Also the fact that the chair- having u busy time acting as! recently and declared them to be | Thur. $1.06 25/32 


R. L. WARREN 


A. E. Ames & Co. Limited announce the appointment of Mr. R. L. Warren os President of the 
Company, succeeding Mr. C. E. Abbs who has been appointed Vice-Chairman of the Board of 
Mr. A. G. Curry, Mr. J. D. Wood, Mr. R. B. West and Mr. H. W. G. Henderson 


Directors. 


| guides to the Houses of Parlia- 
ment. 

After his sixth tour in a day 
j;one of these M.P.’s wiped his 
brow and ejaculated, “I wish 
Charles I had broken his ruddy 
neck instead of having it chopped 
| off ” He was no doubt referring 
to the steps in Westminster Hall 


where the king was tried and sen- | 


tenced by Cromwell and his 
gloomy men—thereby proving the 
correctness of the schoolboy’s es- 
| Say which began: “The Royalists 
were wrong but romantic; the! 
| Roundheads were right but re- 
pulsive.’ 

Clem Davies, the Liberal leader, ' 


A. G. CURRY 


have been elected Directors of the Company, 
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BECAUSE 


FARGO IS ENGINEERED 

AND MECHANICALLY DESIGNED 
TO SPEND MORE HOURS 

ON THE JOB! 


Faster trips, easier handling! 


FARGO’S modern cross-type steering 
_provides greater manoeuverability and 
shorter turning in confined areas, 
FARGO turning diameters are shorter 
and equal for both right and left turns. 


All Fargo 


~ 


cabs have more than 900 square 
inches of windshield area aad bees large 
ir-height 


carry big payloads, 
life. 


Husky rear springs 
load safely! 


Rear spring capacities range from 


1000 Ibs. per spring 
3450 Ibs. per spring 


safe transport for big 


enchanting. Mr.: Davies and Mr. 
Eden will be acting as fellow 
hosts for the reception which 
Beverley Baxter has arranged for 
| Garfield Weston’s group of 50 
Canadian girls, 


Lord Beaverbrook has brought 
over 30 teachers from New Bruns- 
wick and has organized a tour of 
Stratford-on-Avon and many 

| other entertainments including a 
reception at the House of Com- 
mons. 


What with all this, plus the late 
sessions, it is small wonder that 
the little Canadian group in the 
House is looking somewhat 
drawn, even if not quartered. 


| U.S. § Value in Camada 


Daily at Noon as Reported by 
The Bank of Canada 


Week Ended June 29 


| Mon. $1.06 26/32 Fri. 
| Tues. $1.06 28/32 Wk’s 


J. D. WOOD, 


of the Company. 


$1.06 24/32 | 
Av. $1.06 127/160) ™ 


Other appointments include Mr. W. G. Malcolm and Mr. 


After long association with the Company Mr. F. J. Coombs, Mr. J. B. How and Mr. 
Macdonald have retired from the Board of Directors, 
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BAN KoTORONTO 


incorporated 18S$ 


R. B. WEST H. W. G. HENDERSON 


C. G. Fullerton as Vice-Presidents 
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A more even distribution of weight 
over both axles enables FARGO to 


handling and longer truck and tire 


All FARGO springs are 
fit the truck’s capacity and provide 
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Fargo’s Chrysler engineering 
means longer mileage-life! 


FARGO trucks are “Built to ft the 
job”—engineered at the ae to fit 
your job... save you money « - last 
longer. Every unit from engine to rear 
axle is factory-engineered tb haul your 
loads over your roads at the speeds 
you require. 


provides easier 


carry the 
ATTRACTIVE, EASY- 


LOADING %4-TON 
FARGO PANELS! 


on the 44-ton to 
on the 34-1 ton. 
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YOU'LL PARTICULARLY LIKE THE 


FOR PROMPT DELIVERY 





